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mParison with 1£95 the gain is seen to be 31'7 per cent. + * Not included in totals. 
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OUR NEW TABLES OF STOCK AND BOND 
PRICES. 

We begin this week the publication of our weekly 
record of stock and bond prices in a new and greatly 
enlarged form, as we announced we should at the be- 
ginning of the year. The tables will be found on 
pages 504 to 511, both inclusive. 

The compilation of Stock Exchange prices is the 
most comprehensive ever attempted in any weekly 
report. It finds its only parallel in the monthiy rec- 
ord which we have for several years given in our 
QuoTATION SuPPLEMENT. It includes every security, 
whether stock or bonds, dealt in on the Exchange. 
Both in the stocks and in the bonds we have discarded 
entirely the customary distinction of ‘‘active” and 
‘inactive’ and give the names all in one list, alpha- 
betically arranged under two heads—‘‘Railroads” and 
**Miscellaneous.” 

As to the matter contained in the tables, we have 
retained in the case of the stocks the old form, since 
that has been found by experience to be entirely satis- 
factory. The list now, however, includes all stocks, 
instead of only the active ones. The table shows (1) 
the fluctuations for every day in the week; (2) the 
sales for the week in number of shares, and (3) the 
range since January 1, with the date when the highest 
and lowest points were reached. 

In the casé of the bonds, the form has been entirely 
changed and avast amount of information is now 
given in a very compact form. The statement shows: 
(1) the prices for Friday the end of the week; (2) 
the highest and lowest sale prices for the weck, based 
on actual business done at the Exchange; (3) the 
date and price of the last sale where there have been 
no transactions during the week. This latter is a 
feature which should be particularly useful, more 
especially as the search, where necessary, has been ex- 
tended back fifteen months (that is to January 1 of 
last year) in order to find a sale. Besides these data, 
the table records (4) the number of bonds sold during 
the week and (5) the range of prices (highest and 
lowest) from January 1 up to and including the day of 
publication. 

To these very elaborate tabulations of Stock Ex- 
change prices we have added a very extensive list of 
outside securities. These are given at the foot of 
each page, and show the Friday bid and asked prices. 
In this latter statement we have sought to include all 
the various classes of securities which have a market 
in New York but are not “listed” or do not sell on the 
Stock Exchange. The statement embraces street rail- 
ways, gas, telegraph, telephone, electric-light, ferry, 
industrial, manufacturing and miscellaneous securi- 
ties. It is our intention also to revise another week 
our report of the transactions on the Boston, Phila- 
delphia and Baltimore Stock Exchanges. 

Altogether, our various tables of prices now occupy 
nine pages, where before only five pages were de- 
voted to them. ‘Taken in connection with the price 
records furnished in our monthly QUOTATION SUPPLE- 
MENT (and the weekly and monthly compilations are 
simply complementary of each other, and should be 
used together,) it will, we think, be admitted that we 
cover the ground fully and satisfactorily. As a matter 
of fact, nowhere else inthe world can more compre- 
hensive tables of prices be found than are contained in 
our QvoraTiIoN SuppLemMENT and the CHRONICLE 


. 


combined. ¢ 





THE FINANCIAL SITUATION. 

ate oe caine rate 

re. P pub ished in the papers Monday 
morning that the Spanish Government had last week 
intimated to our Government a desire that General 
Lee, the American Consul-General at Havana, be re- 
called, and that President McKinley had promptly 
refused the request, and that the Spanish Govern. 
ment also objected to the sending of relief supplies 
for the starving Cubans in American war vessels, pro- 
duced a decidedly uneasy feeling. As it happened, 
too, the news from the Far East concerning the 
movements and intentions of the European Powers in 
China was somewhat disquieting. The result was that 
our stock market experienced a severe break on ex- 
tensive selling both for American and foreign account, 
prices opening off some three to four points as com- 
pared with those prevailing at the close on Saturday. 
Before the end of the day it was announced that 
Spain’s request concerning General Lee had not been 
in the form of an official application, and that in view 
of the attitude of our Government the request had 
now been withdrawn, the incident therefore being 
closed. It was also announced that the relief supplies 
for the Cubans would be sent on the dispatch boat 
Fern, which, though a naval vessel, was more like a 
transport than a warship, and that this would be satis- 
factory to the Spanish Government. The stock mar- 
ket on these announcements and a favorable decision 
by the Supreme Court in the case of the Nebraska 
Maximum Freight law recovered somewhat, but it has 
remained fitful and irregular since then, the tendency 
yesterday being strongly downwards. 

The action of Congress in placing $50,000,000 at 
the disposal of the President for strengthening the 
national defenses, to remain available until January 1 
1899, and to be used entirely at his discretion, has also 
added somewhat to the uneasy feeling; for it seemed 
to emphasize the critical state of the situation. 
There is a disposition now, though, to look upon it as 
in the nature of a guaranty of peace, if such an out- 
come isatall possible. The bill was introduced in the 
House by Chairman Cannon of the Appropriations 
Committee on Monday, after consultation with the 
President, and was reported to the House the next 
day and promptly passed after a few hours’: debate, 
every one of the 311 votes recorded being cast in favor 
of the bill. In the Senate it was passed on Wednes- 
day without any debate, 76 Senators voting in the 
affirmative and none in the negative, and authorita- 
tive announcement being made on behalf of every 
absent member that if he were present his vote 
favor of the bill. This 


would also be cast in 
unanimity of action on the part of Congress 
is considered a favoring circumstance in mak- 


ing it clear to Spain that the President in any 
step he is likely to take is certain to have the support 
of the entire people—knowledge of which fact must 
necessarily induce extra caution on the part of the 
Spanish Government. Lastly, there is the utmost con- 
fidence in the wisdom and good sense of the President, 
who has thus far acted with great care and judgment, 
and who is not likely to provoke war rashly or to use 
the immense power lodged in his hands. except in ac- 
cordance with the highest sense of duty. 

While the decision by the U. 8S. Supreme Court 
this week, declaring unconstitutional the Nebraska 
Maximum Freight Law, is an encouraging event, it 
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doesnot furnish a remedy for the Court’s ruling of 
last year declaring the Trans- Missouri Freight Asso- 
ciation an illegal body because in conflict with 
the anti-trust law of 1890. Since this earlier 
it has been almost impossible to 


decision é by 
hold the various traffic associations together, 
and rates have been becoming steadily more demor- 


alized. The war in passenger rates to the Pacific 

Coast between the Canadian Pacific and the Amer- 
ican Trans-Continental lines, which has increased 
in intensity the present week, is, perhaps, not 
attributable to that circumstance. But the un- 
satisfactory condition of freight rates all over 
the country can hardly be referred to any other 
cause. In this last instance matters have gone 
so far that the dissolution of the Western Freight 
Traffic Bureau seems imminent. It was an- 
nounced from Chicago yesterday that the Missouri 
Kansas & Texas had on Thursday given notice of its 
intention to withdraw from the association. The 
Milwaukee & St. Paul had previously given notice to 
the same effect, and it is reported that other roads 
purpose taking similar action. Chairman Midgley is 
quoted as saying that since the decision in the 
Trans-Missouri case he did not think the com- 
missioner of any railway association, himself in- 
cluded, had been worth his salary. The Court’s 
decision that associations designed to regulate rail- 
way traffic are in restraint of trade, he observes, has 
deprived the associations of their greatest power for 
good. It is announced that a meeting of the presi- 
dents of the Western roads is to be held next week to 
consider the future of the Western Association. 

The Delaware & Hudson results of operation for the 
year 1897 were published in our issue of January 29. 
The pamphlet report at hand this week gives the de- 
tails and also balance sheet. In this latter some 
changes attract notice. ‘The company has charged off 
to profit and loss account $1,264,689, being mainly re- 
ductions in the items representing cost of canals, boats 
and equipment. ‘The change is in the direction of in- 
creased conservatism. The items on the credit side 
of the balance sheet would also appear to be stated very 
conservatively. ‘Thus the stocks owned are put in at 
their par value, though the market value in the case 
of the Albany & Susquehanna and Rensselaer & 
Saratoga stocks, is about double the par value. 
As a result of the action of the management 
in charging off the amount above referred to, 
the accumulated surplus now stands at $5,128,- 
344, as against $6,000,870 a year ago. Operat- 
ing expenses during the year were reduced $639,000 
as compared with the year preceding. Of this reduc- 
tion $483,000 was owing to decrease in mining and 
transportation charges, the company having mined 
some 250,000 tons less of coal. A further decrease in 
expenses was due to the saving effected by the double 
track on the Albany & Susquehanna road. O perating 
expenses were charged with 6,374 tons of steel rails. 
The balance of earnings over all charges was $2,141,- 
420, as against $1,765,012 in 1896. 

Iron production is still increasing, and another new 
record has been made. According to the figures com- 
piled by the “Iron Age” the number of furnaces in 
blast March 1 was 193, against 184 February 1, while 
the production was at the rate of 234,430 tons 
per week, against 228,338 tons per week the 
Previous month. For several successive months 


cess of the highest previously reported figures, 
and the limit of the upward movement hag 
evidently not yet been reached, notwithstanding 
that many have been skeptical for some time as to 
whether under the existing low prices any further 
addition to the product could be expected. It is im- 
portant to note, however, that stocks keep steadily, 
even if slowly, rising. On the Ist of March the total 
of the stocks for the furnaces reporting was 799,694 
tons, against 776,284 tons February 1, 736,366 tons 
January 1 and 723,885 tons December 1. Even at 
799,694 tons, however, the amount is equal to less 
than four weeks’ production. 

The bank statement of last week reflected the forced 
liquidation in loans which began during the previous 
week and also the withdrawal by interior banks of de- 
posits in that week. Loans were decreased $13,622,- 
000, making $18,658,800 for two weeks; legal tenders 
fell off $8,873,700, making a loss of $26,947,600 since 
February 5, and deposits were reduced $23,193,900, 
making $32,540,200 in two weeks. These changes 
carried the surplus reserve of the banks down to 
$20,823,500 last week, against $35,609,450 at the end 
of January. 

The low bank reserves and the fact that some of the 
institutions were below their limit of 25 per cent to 
liabilities induced a calling in of loans on Monday, 
and there was also more or less change in loans due to 
the unsettled stock market arising out of the reported 
demand by Spain for the recall of General Lee. 
Banks generally marked up their rates to 3 per cent, 
subsequently maintaining that rate as the minimum, 
and fairly large amounts were loaned on the Stock 
Exchange at this rate until late in the afternoon, 
when there was a better supply, and the rate fell to 
14 per cent by the close. On Tuesday loans were 
made at 24 per cent until the last hour, when 
there were transactions at 1? per cent. The bulk 
of the business was, however, at 2 to 24 per 
cent. On Wednesday money loaned at 24 per cent 
and at 2, and on Thursday at 2} and at 4 of 1 per cent 
in the last half:hour, after the demand for the day had 
been satisfied. On Friday loans were at 2.and at 14 per 
cent. ‘The range for the week was from 3 to 4 of 1 
per cent, averaging about 2, and there was a better 
fecling regarding the immediate future of call money 
based upon the fact that imported gold was arriving, 
and that the supply from this source would probably 
soon be abundant. This feeling was also reflected in 
the time-loan branch of the market. Early in the 
weck rates were firmly held at 5 per cent for all dates, 


and even on Wednesday some loans were reported by 


banks at 6 per cent for 6 to8 months. On Thursday and 


on Friday the offerings were more liberal by brokers, 
at 44 per cent for all dates, but the demand was 
small. The city banks are out of the market as 
buyers of paper, in consequence of their low reserves, 
and also because they are meeting the demands of 
their interior correspondents. The principal pur- 
chasers are banks in near-by cities, which banks are 
not subjected to the drain from the interior, and bro- 
kers report moderate sales. The supply is good, and 
there is a fair assortment of names. Rates are 44(25 
per cent for sixty to ninety-day endorsed bills recciv- 
able, 44@54 for prime and 5@6 for good four ts six 
months’ single names. 


The political situation in the Far East seems to be 


again strained. It was reported from Pekin on Mon- 





now the Output has been each month in ex* 


day that immediately after the issue of the Imperial 
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decree on Thursday, sanctioning the Anglo-German 
loan, Russia demanded that China surrender all her 
sovereign rights over Port Arthur and Talien-Wan and 
five days were granted forareply. On the following 
day it was reported from Berlin that China had agreed 
to a lease to Russia of these two ports for ninety-nine 
years, and that Russia had determined to carry the 
Trans-Siberian Railroad to Port Arthur. These re- 
ports caused much concern in London on Monday, 
though the markets were then also influenced by the 
fall in Spanish 4 per cents. There was a recovery in 
the tone on the following day, notwithstanding the 
partial confirmation of the reports of the Russian 
lease of Port Arthur and ‘Talien-Wan. More or less 
cofitradictory reports regarding the Far Eastern situa- 
idem were received in Londen from day to day, and 
it was not until Thursday that the English Min- 
i@iry denied that Russia had sent an ultimatum to 


China. It was then officially stated in the Eng- 
lish Parliament that Russia was negotiating 
for the lease of Port Arthur and Talien-Wan 


on the same terms and for the same period as granted 
to Germany for Kiao Chou, and that Russia was also 


negotiating for the right fo extend the Trans-Siberian 
Rétiway. This would gm partially to confirm the 


original report, with th® exception that Russia had not 


demanded an immediate compliance with her demand. | 


was announced on Thursday that a Rus@an Im- 
perial ukase had been issued ordering the disburse- 
ment of 90 millions of rubles (64,800,000) as extra- 
ordinary expenditures for the construction of war 
ships. It was also stated that no loan would be re 
quired to provide the money. 


Loeb & Co., $600,000, Ladenburg, Thalmann ‘& Go 
$500,000, L. von Hoffman & Co. $500,000 and Lazard 
Freres $500,000. On Tuesday the engagements were 
2,350,000, the City National Bank procuring $650,- 
000, Heidelbach, Ickelheimer & Co. $650,000, Laden- 
burg, Thalmann & Co. $300,000, the Guaranty Trust 
Company $500,000 and the Union Bank of Chicago 
$250,000. On Wednesday engagements were $775,- 
000. The City National Bank secured $300,000, 
Lazard Freres $275,000 and Hallgarten & Co. $200,000, 
On Thursday engagements were $1,150,000; the City 
National Bank obtained $200,000, Kuhn, Loeb 
& Co. $200,000, Ladenburg, Thalmann &. Co. $250,- 
000 and Seligman & Co. $500,000. Engagements on 
Friday were $2,085,000; the National City Bank 
secured $85,000, Kuhn, Loeb & Co. $300,000, Laden- 
burg, Thalmann & Co. $500,000, L. von Hoffmann & 
Co. $150,000, Lazard Freres $500,000, the Guaranty 
Trust Co. $250,000, the First National Bank of Ghi- 
cago $100.000 and the Produce Exchange National 
Bank $200,000. Arrivals reported as directly con- 
signed during the week, including $300,000 to Miller, 
Schall & Co., in transit, amount to $3,705,000. The 
gold came on the Gascogne and the Kaiser Wilhelm 
der Grosse. It was consigned as follows: Na- 
tional City Bank, $830,C00; Heidelbach, Ickelheimer 
| & Co., $700,000; Kuhn, Loeb & Co., $375,000; Laden- 
| burg. Thalmann & Co., $500,000; L. von Hoffman & 
Co., $500,000; Miller, Schall & Co., $300,000, and 
$500,000 to order. 

| The foreign exchange market opened on Monday 


oy . . : 
| with nominal rates unchanged at 483 for sixty day 


| 
and 4 854 for sight. The tone was easy, but no change 





The Bank of England minimum rate of discount | was made in rates for actual business, these remaining 


remains unchanged at 3 per cent. ‘The cable reports 
discounts of sixty to ninety day bank bills in London 
34 per cent. The open market rate at Paris is 1{ and 
at Berlin and Frankfort it is 2} per cent. According 
to our special cable from London the Bank of England 
lost £216,460 bullion during the week and held 
£33,625,994 at the close of the week. Our corre- 
spondent further advises us that the loss was due to 
“exports of £265,000 (£200,000 to Argentine Republic, 
£50,000 to United States and £15,000 to other coun- 
tries), to shipments of £167,000 net to the interior of 
Great Britain and to imports of £114,000 from Aus- 
tralia and £102,000 bought in the open market. 

The foreign exchange market has been lower this 
week, influenced by a comparatively light demand, and 
also by quite liberal offerings of investment bills and 
by dearer rates for money on time, which make fur- 
ther holdings of such bills unprofitable and indeed 
undesirable. It is believed by bankers in a position 
‘to be well informed that the amount of sixty-day 
sterling which has been carried in this market has 
been very materially reduced within the past fort- 
night. In some cases the bills have been re- 
bought by the drawers and the loans on them can- 
celled. In other cases, where the bills were ap- 
proaching sight, they have been sent forward 
for collection, and presumedly many of these drafts 
have been used to cover gold imports. The move- 
ment of gold hither from Europe has been large this 
week. The amount thus far reported as engaged is 
$16,585,000, of which $5,700,000 was announced in the 
CHRONICLE as having been secured up to the end of 
last week. The engagements reported on Monday were 
$4,525,000, the City National Bank securing $1,600,- 
000, Heidelbach, Ickelheimer & Co. $825,000, Kuhn, 


at 4 814@4 81? for long, 4 84@4 844 for short and 
4 844@4 843 for cable transfers. The tone was also 
easy on the following day, and Brown Bros. & Co.. 
Heidelbach, Ickelheimer & Co.,. Lazard Freres and 
the Merchants’ Bank of Canada reduced nominal 
rates, making the range 4 824@4 83 for sixty day and 
4 85@4 854 for sight. The only change in rates for 
actual business was a reduction in those for long ster- 
ling to 4 814}@4 814. On Wednesday Brown Bros. re- 
duced their nominal rates, making the range 4 82@ 
4.83 for sixty day and 4 85@4 854 for sight. Rates 
for actual business were reduced one-quarter of a cent, 
to 4 81@4 814 for long, 4 833@4 84 for short and 
4 844@4 844 for cable transfers. The market was weak. 
On the following day the tone was again weak, but 
the only change in rates for actual business was a re- 
duction of half a cent in long to 4 803@4 803. On 
Friday the Bank of Montreal reduced nominal rates 
for sixty day half a cent, making the range from 
4 82 to 4 824 for sixty-day and from 4 85 to 4 854 for 
sight. The market was dull and heavy, though no 
change was made in rates for actual business. ‘The 
following shows daily posted rates for exchange by 
some of the leading drawers : 





























arst, | Mon, | moms. | W275: |Mar 10,|Mar. ti 

+ Brown Bros... {20.4878 oo36 8546 HH] se 85 a3 ' 
Prien aco. 1eet"| Sx | S| Bu) SH] BE] Be 
Gank British s60daye| $3 | fo | Bix | fo | | 
,-™ soneee { Stake 85% oo 5% ey bo sis 
Canadian Bank {60 daye.| fxg | Bs | 80% &* | a” = 
Geldelbach,Iek-f00daye.} 38 | 88 | GM | Ee | 5s | 8s 
£2 soy | sa | ff 

Lasara Freres... { $1,447" s e. foe | ss ae 
Merchants’ Bk. fo dare.| oa | 8 | Se | Se | Gon | 66 














Marcu 12, 1898.) 


THE CHRONICLE, 


493 





“Phe market closed easy on Friday. Kates for 
actual business were 4 804@4 802 for long, 4 83¢@ 
4.84 for short and 4 844@4 844 for cable transfers. 
Prime commercial 4 80@4 803 and documentary 
4.80@4 81. Cotton bills for payment 4 79$@4 80; 
cotton for acceptance 4 80@4 804; grain for payment 
; the following statement gives the week’s movement 


ot money toand from the interior by the New York 
bunks. 
a1 


Week Bnding March 11, 1898, 





Net Interior 
Movement. 


Received by | Shipped by 
N.Y. Banks.| N. Y. Banks. 


| 
$5,800,000) $3,906,000) Gain.$1,894,000 
1,300,000 394,000|Gain. 906,000 


$7,100,000) $4,300,000) Gain.$2,800,000 











Total gold and legal tenders .... 
With the Sub-T'reasury operations the result is as 


follows. 























ch 11, 1898. Into Out of Net Change in 
mn ee Banks. Bunks. Bank Holdings. 
Banks’ interior movement,as above $7,100,000 $4,300,000, Gain.+ 2,800,000 
@uab-Treasury operations.........--- 15,300,000 eerie 800,000 
Total gold and legal tenders..... $22,400,000) $18,800,000 Gaim $3,600,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 




















March 10, 1898. | March 11, 1897, 
santa Gold. | Silver. | Total. Gold. { Silver. { Total. 
£ Ps £ £ s A 
Bagiand...... 83,625,994! -.-| 38,626,994 39,398,054) .......... 39,398,054 
France 75,878,787 48,482,300 124,161,087, 76,556,078) $9.085,45 2|125 641,530 
Germany *.. | 33,635,090 17,250,000, 50,885,000) 30,200,000) 15,558,900] 45,758,000 
Aust.-Hung’y 86,906,000] 12,483,000) 49,339,000] 30,994,000] 12,463,000] 43,567,000 
Spain. ...... 9,560,000 10,370,000, 20,420,000) 8,528,C00 10,650,000) 19,178,00c 
Netherlands.| 2,738,000! @,891,000) 9,620,000) 2,633,000) 6,921,000) 9,554,000 
Nat.Belgium*] 2,893,000 1,447,000] 4,310,000! 2,8€8,000' 1,431,000 4,302,000 
Tot.this week| 195,036,741 97,423,300 202,460,081 191,087,132}96,311,452 247,398,58+ 
Tot. prev.w’k | 193,270,973 93,074,704 289,345,677 190,715,129'96,680,612 287,295,741 





* The division (between gold and silver) given in our table of coin 


and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 
urns issued nearest to that date—that isthe latest reported figuras. 








WHY WAR IS IMPROBABLE. 

The incidents of the present week have doubtless 
encouraged the belief among alarmists that a rupture 
with Spain has grown more probable. We question, 
however, if these events have had a similar influence 
on the conservative public mind. The almost unani- 
mous assertion in private discussion of the so-called 
“war preparations,” that they are really measures to 
avert an outbreak of hostilities, is by far the most sig- 
nificant development of the day. The contrast of the 
people’s attitude this week with their attitude during 
even the votes of Congress in the Venezuela episode of 
December 1895 is alike instructive and encouraging. 

It would nevertheless be foolish and useless to deny 
that the situation is serious and that it is full enough 
of grave possibilities. Not, we believe, since the 
peace of 1865 has Congress been called upon to make 
an actual emergency appropriation for contingent pur- 
poses of war, and this has been done this week with- 
‘out a dissenting legislative voice. Responding to 
the President’s request—wisely communicated through 
& conference with committee chairmen and not 
through a public message—the House and Senate 
on Monday and Wednesday last authorized by unan- 
mous vote the increase of the national artillery force 
by two regiments, and on Tuesday voted an appropri- 
ation of fifty million dollars “for the national defense 





| 














and for each and every purpose connected therewith, 
to be expended at the discretion of the President, and 
to remain available until January 1 1899.” On the 
other hand, the report that Spain was negotiating to 
purchase three new South American war ships, nearly 
completed in the English yards, appears to be con- 
firmed. ‘There has, it is true, been some indication 
later in the week that these efforts have been ob- 
structed, but the purpose of strengthening its arma- 
ment has, without doubt, been pursued by Spain. 
Similarly, it is reported that our own Government 
has been quietly sounding some of the smaller foreign 
States with a like purpose. 

All this series of moves suggests undoubtedly that 
each government has in view the possibility of a seri- 
ous collision. We think that it means no more than 
recognition of a possibility; and, to go further, we are 
contident that similar preparations even by European 
States would not be regarded as rendering hostilities 
either probable or certain. Our readers have prob- 
ably not forgotten the repeated mobilizing of one or 
another Continental army ten or fifteen years ago. 
They will doubtless remember the sudden massing 
of Great Britain’s “flying squadron” at the open- 
ing of 1896. On all these occasions, relations be- 


tween some of the first-rate Powers were ser- 
iously strained; on none of them did any- 
thing result except the maintenance of peace 


on a surer basis than before. Each of these demon- 
strations was in fact arranged with the double purpose 
of making ready for 2 possible though remote emer- 
gency, and of showing to the world that provocation 
to war would not be a safe experiment. This week’s 
moves by the United States and Spain have been 
inspired by an exactly similar purpose and by no 
other. People who imagine, because the two nations 
are arming at a delicate diplomatic juncture, that 
each or either is thereby showing a deliberate purpose 
of undertaking war, merely betray their unfamiliarity 
with recent history. 

We have several reasons for believing that the pres- 
ent more or less strained diplomatic situation will not 
result in war. One, and the most important reason, 
is that neither party wishes for such an issue. We 
can recall no war, whether of modern or of ancient 
times, which broke out unless one or the other of the 
belligerents, or both of them, desired it. The Greek 
war of 1897 was forced, it will be remembered, by the 
Greek people. In the Russo-Turkish war of 1877, the 
Russian Government merely found a pretext for which 
it had long been seeking. The Prussian Government 
not only wished for war in 1870, but deliberately pro- 
voked into such a declaration the all-too-ready Gov- 
ernment of Napoleon III. A similar story will be told 
with equal clearness as we go back further into 
history. 

Nor, on the other hand, can we recall a declaration 
of war which was not partly at least inspired by a 
plain and distinct purpose of gaining something. 
The wars just mentioned had as their very immediate 
motives the acquisition of a Crete, a Constantinople, 
an Alsace-Lorraine. There have been wars for con- 
quest, wars for independence, wars for indemnity, 
wars for self preservation, wars for simple booty. It 
will be obvious at a glance that none of these motives 
can exist in the present dispute between the United 
States and Spain. To Spain, indeed, war might 
conceivably become a desperate measure of self- 
preservation ; but this assumes such aggression and 
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provocation on the part of the United States as would 
be of itself equivalent to declaring war. Neither 


nation, in short, has anything to gain by war; both) 
We do not wish Cuba as| 


have a heavy stake to lose. 
a part of our national dominion ; the most hot-headed 
jingo shrinks from avowing or approving such a pur- 
pose. It is extremely doubtful if the majority of our 
citizens wish even for Cuban independence; our hered- 
itary sympathy with colonial insurrection has cer- 
tainly been tempered by the contrast between the 
well-governed and contented English colony on our 
north and the alternate despotism and governmental 
chaos in the independent Haytis and Nicaraguas to 
the south of us. What, then, is to be gained by such 
a war as has been the burden of popular discussion 
for a month or more? 

If successful in the contest, we should put an end, 
of course, to the Spanish undertaking to suppress the 
Cuban insurrection. We should hand over the gov- 
ernment of Cuba to a mixed army of white adventur- 
ers, negroes and half-breeds, who have spent the active 
part of their lives in guerilla warfare. We do not 
describe the insurgent armies and leaders thus in 
order to express contempt. We have simp'y pictured 
them as every correspondent, even among the Cuban 
sympathizers, has done. They have made a bold and 
gallant fight; so did the Irish insurgents of 1848 and 
the Spanish Carlists of 1874. But it is permissible 
to doubt whether in Cuba, any more than in the 
earlier Ireland and Spain, the cause of good govern- 
ment and civilization has been necessarily identi- 
fied with that of insurrection. Against this 
extremely questionable benefit must be placed the 
wholesale loss of life and property consequent on 
any war; the abandonment of this nation’s po- 
sition in the front rank of defenders of international 
peace; the establishment of enmity between ourselves 
and a fellow-nation which would probably outlast 
another century; and not least of all, the possibility 
that one such outbreak, with the inevitable chain oy 
national alliances, tacit or expressed, might conceiva- 
bly bring about that fearful catastrophe which the 
world has been struggling to avert—the bursting of 
the European war cloud and the alignment of the 
several States in a general conflict from which the 
United States could no longer claim immunity. No 
reader who has thoughtfully studied the history of 
a century ago will accuse us of painting the picture 
in too gloomy colors. 

It is gratifying to turn from this dark panorama to 
the actual situation as it exists to-day. The responsi- 
ble Ministers of both nations, ever while recognizing 
the possible gravity of the situation, and even while 
providing for increased defensive armaments, frankly 
and publicly declare that they neither wish nor expect 
war. The discussion regarding Consul-General Lee, 
which in a similar situation between other States 
might easily have been made the pretext for a 
declaration of hostilities, is courteously smoothed 
over without the least exhibition of ill will. 
The very Congressional debate over the fifty 
million defense appropriation called forth almost 
unanimous expression of opinion by our legislators 
that their wish and purpose was not to provoke war 
but to avert it. Congressional declarations now, as 
always, are the reflection of opinion of constituencies, 
and it is quite safe to assume that the hope and wish 
for peace asserted by last Tuesday’s Washington de- 
baters proved conclusively the sentiment of the Amer- 











ican people as a whole. Neither Government and 
neither people is likely, in the words of the 1 
Emile Ollivier of 1870, to send its a — 

, ’ 8 troops to war “with 
a light heart.” 
sd ev chitnitons dhe ip eo eee 
placed by the financial interests 
wages. Feo irrevocable action. | Such opposition 

ms y existed in the United States and in 

Europe, and it is our judgment that the sobering in- 
fluence of sentiment as expressed in such quarters has 
been of the highest value. There are those who 
choose to exhibit indignation because what they eall 
the ‘money power” stands repeatedly in the way of 
war. But the assumption that such an attitude is a 
public wrong or injury seems to us the most fantastic 
notion ever conceived. What would have happened 
to the human race in the last two centuries, without 
this constant brake on national impulsiveness and 
passion, it is difticultto imagine. All that we know 
is that before the instinct for the protection of prop- 
erty and trade obtained a firm hold in the human 
mind, war was apparently the natural condition of 
the race. 

But for this wholesome instinct on the side of peace, 
the history of modern times, the era of high explo- 
sives and destructive armaments, could have been 
little more than a series of wars of extermination. 
To cry out, therefore, as some of our light-headed 
demagogues occasionally do, against this well-known 
endency of concentrated property interests, is simply 
to express the wish that the brute passion for 
revenge and slaughter shall have nothing to re- 
strain it in the march of modern civilization. 
If property and investment interests have at 
times opposed the declaration of a war whose cause 
was just—and their influeace even at such times has 
undoubtedly been to oppose the final outbreak—it is 
at least worthy of recollection how many imminent 
wars based upon passion, hate and misrepresentation 
have been prevented by the same conservative in- 
fluences. We scarcely think this tribute will be with- 
held, unless by that grotesque school of philosophers 
who deliberately argue that war is a benefit in itself. 

We believe that in the present instance the influence 
of these conservative interests has been very great, and 
we rejoice that they have been able to exert it. The 
situation is all the more gratifying from the very 
obvious fact that public opinion in the nation as 
a whole has taken its stand on the side of this 
conservative balance-wheel. It is equally pleasant 
to observe, as seems to be indicated by such intima- 
tions as have come this week from diplomatic circles, 
that Great Britain has thrown its powerful influence 
on the side of an amicable settlement of this Cuban . 
quarrel. How the dispute is to be adjusted we can 
only guess; but it is very safe to rest on the 
principle that when both parties to a dispute are 
anxious for friendly adjustment, and unwilling to re- 
sort to open quarrel, some means of settlement can be 
found. The lesson of the Nineteenth Century, from 
opening to close, is that the most unsatisfactory means 
of settling an international controversy is by the gage 
The sacrifice of some hundred thousand lives, 


of war. 

of some hundred millions’ worth of property, com- 
monly ends with the disputed question in its old posi- 
tion, or in a position worse than that which it occupied 
before. If the world can once be convinced of the 


absurdity of war, it \ oon go further and mark out 


war as next to im} 
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THE SUPREME CO URT AND THE 
NEBRASKA MAXIMUM FREIGHT LAW. 

No one who has followed the decisions of the 
United States Supreme Court in recent years can be 
gurprised that the Court has failed to uphold the Ne 
praska Maximum Freight law. Indeed it is difficult 
to account for the anxiety which has been felt regard- 
ing the outcome in this case, considering that the 
Qourt has over and over again laid down the rule 
that carriers are entitled to receive fair and just com- 
pensation for their services, and that a State cannot, 
acting cither through its legislature or through some 
other public body, enforce confiscatory or non-com- 
pensatory rates. 

But while the present ruling announces no new 
doctrine, it covers some points barely touched upon 
in previous decisions, and is interesting also because 
it defines so plainly and clearly how the doctrine is to 
be applied. Through the Maximum Freight Law the 
Nebraska Legislature sought to compel the roads to 
move local traffic at rates which would have involved 
a reduction of nearly 30 per cent from those previously 
in force. The Union Pacific and other roads con- 
tested the law, and in the United States Circuit Court 
before Judge Brewer obtained a ruling against the 
constitutionality of the act. From this the appeal to 
the Supreme Court was taken, where the views of 
Judge Brewer have now been sustained. 

It is well enough to say that oue of the arguments 
advanced in behalf of the railroads was held to be 
without merit. It had been contended that the Ne. 
braska law could not be made applicable to the Union 
Pacific, since the latter held a Federal charter, and 
the act creating the corporation had reserved to Con- 
gress the right to fix the rates on this lime in certain 
contingencies. But Justice Harlan (who delivered 
the opinion of the Court) took the ground that as 
Congress had not availed itself of this privilege, the 
States through which the Union Pacific runs can ex- 
ercise control over the subject of rates, ‘Until Con- 
gress in the exercise either of the power specifically 
reserved by the 18th Section of the Act of 1862 or its 
power under the general reservation made of author- 
ity to add to, alter, amend, or repeal that Act, pre- 
scribes rates to be charged by the railroad company, it 
remains with the States through which the road passes 
to fix rates for transportstion beginning and ending 
with their respective iimits ” 

But while in the absence of legislation by Congress, 
the States have control, a State enactment (or regula- 
tion made under the authority of a State enactment) 
seeking to establish such rates as will not admit of the 
carrier earning a just compensation is illegal and un- 
constitutional. Such a statute would deprive the 
carrier of its property without due process of law, and 
deny tu it the equal protection of the laws, and hence 
would be repugnent to the Fourteenth Amendment to 
the Constitution of the United States. Furthermore, 
while the rates for the transportation of persons and 


. Property within the limits of a State are primarily for 


the State’s determination, the question whether they 
aré so unreasonably low as to deprive the carrier of its 
Property cannot be left to the exclusive determination 
of the Legislature, but isa matter for judicial inquiry. 
. The Court admits that this last question could very 
ikely be more easily determined by a commission 


_ Composed of persons of special skill and qualification. 


Bu i SAV 1 ° 4 
t, says Justice Harlan, despite the difficulties that 


confessedly attend the proper solution of such ques 
tions, the Court cannot shrink from the duty to deter- 
mine whether it be true that the Nebraska statute 
invades or destroys rights secured by the supreme law 
of the land. No one would contend, he urges, that a 
State enactment is in harmony with that law simply 
because the Legislature of the State has declared such 
to be the case. For such a rule would make the State 
Legislature the final judge of the validity of the enact- 
ment. Onthat point the Justice says: ‘“The idea 
that any legislature, State or Federal, can conclu- 
sively determine for the people and for the courts that 
what it enacts in the form of law, or what it author- 
izes its agents to do, is consistent with the fundamen-. 
tal law, is in opposition to the theory of our institu- 
tions. ‘The duty rests upon all courts, Federal and 
State, when their jurisdiction is properly invoked, to 
see to it that no rights secured by the supreme law of 
the land be impaired or destroyed by legislation.” 

Very important are the Court’s observation with 
reference to the claim made that the State of Ne- 
braska could legally require local freight business to 
be conducted even at an actual loss if the company 
earned on its inter-State traffic enough to give it just 
compensation in respect of its entire line and all its 
business, inter-State and domestic. This contention 
is dismissed in these words: ‘‘ We cannot concur in 
this view. In our judgment, it must be held that the 
reasonableness or unreasonableness of rates prescribed 
by a State for the transportation of persons and prop- 
erty wholly within its limits must be determined 
without reference to the business of an inter-State 
character done by the carrier, or to the profits derived 
from that business. ‘The State cannot justify un- 
reasonably low rates for domestic transportation, con- 
sidered alone, upon the ground that the carrier is 
earning large profits on its inter-State business, over 
which, so far as rates are concerned, the State has no 
control. Nor can the carrier justify unreasonably high 
rates on domestic business upon the ground that only 
in that way can it meet losses on its inter State busi- 
ness. So far as rates of transportation are concerned 
domestic business should not be made to bear the 
losses on inter-State business, nor the latter the losses 
on domestic business. It is only rates for the trans- 
portation of persons and property between points 
within the State which the State can prescribe, and 
when it undertakes to prescribe rates not to be ex- 
ceeded by the carrier, it must do so with reference 
exclusively to what is just and reasonable as between 
the carrier and the public in respect of domestic busi- 
ness.” 

The Court also indicates very clearly the elements 
that may be regarded as entering into the question as 
to what are reasonable rates. ‘‘We hold that the 
basis of all calculations as to the reasonableness of 
rates to be charged by a corporation maintaining a 
highway under legislative sanction must be the fair 
value of the property being used by it for the con- 
venience of the public. And in order to ascertain that 
value, the original cost of construction, the amount ex- 
pended in permanent improvements, the amount and 
market value of its bonds and stock, the present 
as compared with the original cost of construc- 
tion, the probable earning capacity of the prop- 
erty under any rates prescribed by statute, and 
the sum required to meet operating expenses, are all 
matters for consideration, and to be given such weight 





as may be just and right in the particular case. What 
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the company is entitled to ask for fair return on is 
the value of that which it employs for the public 
convenience. On the other hand, what the public is 
entitled’ to demand is that no more be exacted from it 
for the use of a public highway than the services ren- 
dered. by it are reasonably worth.” 

Having thus laid down the principles that must 
govern, the Court says that on that basis it can per- 
ceive no ground in the record for reversing the decree 
of the Circuit Court. The evidence seemed to show quite 
conclusively that as to most of the companies there 
would have been under the rates established by the Act 
of 1893 an actual loss in each of the years ending June 
30, 1891, 1892 and 1893, and substantially no com- 
pensation earned for the services rendered, with the 
effect of depriving such companies of the just con- 
pensation secured to them by the Constitution. 

But circumstances and conditions are all the time 
changing, and a rate which may to-day be unre- 
munerative may a year or two hence be just and 
compensatory. The Circuit Court in its deeree had 
provided that the Nebraska Board of Transportation 
might, when the circumstances had changed so that 
the rates complained of should yield proper compen- 
sation, apply to the Court for a further order in the 
premises. Justice Harlan speaks with approval of their 
reservation, and says it is a wise provision of which 
the Board can avail itself. In such an event, he says, 
if the Circuit Court finds that the present condition of 
business is such as to admit of the application of the 
statute to the roads without depriving them of just 
compensation, it will be its duty to discharge the in- 
junction heretofore granted and to make whatever 
order is necessary to remove any obstruction placed by 
the decrees in these cases in the way of the enforce- 
ment of the statute. The meaning of this would seem 
perfectly clear. There is no hard and fast rule by 
which the question of the reasonableness of a rate can 
be determined now and forever. Circumstances must 
control, and circumstances may make a present un- 
reasonable rate reasonable hereafter. 


THE CANADIAN PACIFIC REPORT. 

The annual report of the Canadian Pacific serves to 
direct attention anew to the wonderful growth and de- 
velopment of this great property. Just at the mo- 
ment the road is receiving a good deal of notice in 
the papers by reason of the war on passenger business 
to the Pacific Coast which has broken out between it 
and the American lines. That, however, is only a 
passing event in the affairs of the company. The in- 
crease in the traffic and revenues of the system is a 
more noteworthy circumstance, since it is a constant, 
ever present fact, having been going on so long and 
being evidently still in progress. 

The expansion in net earnings the last three years 
furnishes an excellent illustration of the growth re 
ferred to. In 1393 an! 1894, in common with the 
roads in the United States, the company suffered from 
the business depression prevailing, and its revenues, 
both gross and net, underwent a decided contraction. 
The company simultaneously passed the dividend on 
its stock, and as previously the dividends had been 
paid in part out of a guaranty fund lodged with the 
Dominion Government, many were the predictions 
that a point had now been reached where the early 
collapse of the enterprise might be looked for. But 
the property showed great recuperative powers. The 
loss sustained during the period of adverse conditions 











was quickly recovered, and then earnings again began 
to expand in the old way, rising to higher tigures than 
before. In the late year alone there was an increase 
of $3,367,938 in the gross and of $2,196,194 in the net. 
Comparing with 1894 we find that the net then was 
$6,423,309, while now for 1897 the amount is $10,308, - 
776. Thus in the three years the addition has been 
nearly four million dollars, or about 60 pet cent. Gross 
during the same interval increased about 54 million 
dollars, or from $ ‘8,752,167 to $24,049,534. 

Of course the company is all the time adding to 
its mileage, but the fact that revenues are inereasing 
in such a decided fashion is the best evidence that the 
new extensions are proving productive. The com- 
pany holds a unique and distinctive position in oper- 
ating not only a very large mileage but in controlling 
a system of lines which extends from ocean to ocean— 
from the northern Atlantic seaboard all the way to 
the Pacific. In the United States there is no trans- 
Continental system that can claim a line under its own 
control extending from the Atlantic ocean on the 
north to the Pacific. The road has had the advan- 
tage the last two years of an increased grain 
tonnage, but study of the traffic statistics shows a 
steady growth in nearly all directions. Tus, 663,773 
head of live stock were carried_in 1897 against 566,219 
in 1896, 562,135 in 1895 anda 375,292 in 1892; and 831 
million feet of lumber, against 636 million feet in 1896, 
638 million in 1895 and 700 million in 1892. It will 
no doubt be a surprise to hear, considering that a 
good deal of the mileage of the system runs through 
sparsely-settled districts, that over one-quarter the 
tonnage consists of manufactured articles. The total 
tonnage in 1897 was 5,174,484 tons, while the tonnage 
in manufactured articles was 1,310,827 tons, which 
thus formed 25 per cent of the whole. The grain 
traffic amounted to 37,756,201 bushels (say roughly 
a million tons), against 32,528,256 bushels in 1896, 
27,628,593 bushels in 1895 and 29,309,887 bushels in 
1892. The flour traffic was not quite so large as in 
the year preceding, having amounted to only 2,911,072 
bbls., against 3,291,299 bbls.; in 1895 2,832,304 bbls. 
were carried and in 1892 2,480,563 bbls. 

President Van Horne, in his remarks, says that the 
improvement in the traffic the late year was due in 
large measure to the mining development in British 
Columbia and that the mining development in the 
Lake-of-the- Woods district also contributed in no small 
degree. He notes furthermore that the discovery 
of extraordinary deposits of gold in the Canadian 
Yukon territory contributed appreciably to the gen- 
eral improvement. He thinks it likely that the latter 
will contribute vastly more in the immediate future, 
since the movement in that direction can hardly be 
said to have commenced until within the past few 
weeks. He shows what work was done in extending 
the company’s mileage in the mining districts the past 
year, and indicates the plans for further extensions in 
the near future. He points out that the mining dis- 
tricts of Southern British Columbia are exceptionally 
fortunate in possessing an abundance of coal, a bound 
less supply of timber, numerous water-powers, & 
healthy climate, and, close at hand, agricultural dis 
tricts affording cheap and plentiful food. 

Under the remarkable increase in the earnings of 
the system, the income stateinent makes an exceed 
ingly good showing. The Duluth South Shore & 
Atlantic fell further behind than in the previous year 
in meeting its fixed charges, so that the Oanadian 
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¢ had to advanee $442,065 to make good the de- 
ficiency, against $335,756 in 1896. Nevertheless, after 
meeting all charges for the year, the company had left 
a surplus of $3,861,115 on the operations of the 
twelve months of 1897, against only $1,706,772 on the 
operations of the twelve months of 1896. Che board 
has declared, as is known, 4 per cent dividends on 
the common stock out of the earnings of 1897. 
But these dividends, together with those on the pre- 
ferred shares, call for only $2,964,027, while the sur- 
plus available, as we have seen, was $3,861,115, leav- 
ing a balance of $897,088. In other words, after pro- 
viding for 4 per cent on the company’s capital, there 
is left a surplus of nearly nine hundred thousand dol- 
lars. Another fact should not escape notice. The 
company is able to make such a favorable showing on 
very low average rates. As much of the traffic has to 
be moved long distances, low rates are an absolute 
necessity. At all events, though the average for 1897 
was slightly better than for 1896, it was only a Jittle 
over three-quarters of a cent per ton mile—in exact 
figures, 78 hundredths of a cent. 

There was a very noteworthy increase in the sales of 
the company’s lands in 1897. Mr. Van Horne states 
that the recovery in the prices of farm products, and 
especially of wheat, has given vigor to agricultural 
development in the Canadian Northwest, and a much 
larger increase in sales is expected the present year. 
He says a great majority of the established farmers in 
that part of the country realized from their crops and 
cattle in 1897 more than their lands and improve- 
ments had cost them. This fact, it seems reasonable 
to suppose, must result in a new and large movement 
of settlers in that direction. 


Pacifi 








RA'LROAD GROSS EARNINGS FOR 
FEBRUARY. 

Railroad gross earnings for February make the same 
favorable comparisons as for the months preceding. 
Indeed, the returns are so uniformly of one character 
now, and the record of improvement week by week 
and month by month is being so regularly maintained, 
that it only remains to register the results and report 
the amount of increase. We have collected the re- 
turns of 131 roads for February ; of these only 20 have 
fallen behind ; the other 111 all show increases, the 
most of them for quite considerable amounts. In the 
aggregate of the whole 131 roads the gain reaches 
almost five million dollars—$4,993,219. 

Considering that business continued large and ac- 
tive—the exciting occurrences which marked the 
month not having served to diminish the volume of 
trade to any great extent; that the grain movement 
in the West and the cotton movement in the South 
were both very much heavier than a year ago, that 
there was also a gain in the live-stock movement in 
the West, it is not surprising that earnings should {be 
on a steadily expanding scale. The weather, also, 
was a favoring element. There was some slight 
Interruption to traffic in certain sections the 
early part of the month from a snowstorm which 
passed over the country at the close of January, 
but the effects of this quickly disappeared. Last year 
in February the weather was also mild, tut floods in 
Cincinnati and throughout the Ohio Valley proved 
somewhat disturbing—causing a considerable loss of 
traffic to a number of roads running through or con- 
tiguous to the afflicted districts. It should also be 
remembered that we are comparing wiih figures last 





year which still recorded a decrease, though small in 
amount, the improvement for which 1897 stands 
noteworthy not having occarred until the last half of 








the year. The following furnishes a summary of the 
monthly totals back to 1894. 
Mileaae. . Barnings. Increase 
Year | «ear Year Year or 
Given. | Precediny Given. | Preceding| Decrease. 
February. Miles. Miles. $ 8 f 
1894 (123 roads)...... 95,945 93,633 32,454,502) 37,108,705, Dec. 4,664,208 
1895 (13! roads)......; 100,620 109,519 83,303,022) 34,021,368) Dec. 718,346 
1893 (128 roads)......| 93,411 93,050 | 33,257,181] 31,053,010) Inc. 4,199,171 
1897 (130 roads)...... 96,022 95,335 35.248,138} 35,598,104; Dec. 319,966 
1898 (131 roads)...... 99,760 98,730 41,189,893 en Inc. 4,993,210 
Jan. 1 to Feb, 28, | | 
1594 123 roads).... 95.915 | 93,638 67,709,654) 77,315,505| Dec. 9,605,851 
1895 /131 roads)..... 100,620 100,519 70,367,041) 71,072,025) Dec. 705,894 
1896 (127 roads)...... 93,357 92,995 73,79 3,331) 65,753,157) inc, 8,045,174 
1897 (130 roads).. 96,922 | 95.335 71,224,339! 73,955,269! Dec. 2,730,930 
1898 (139 roadad | 99,611 | 98,584 84 249.875| 73.069,017) (ne. 11,280,478 











As regards the grain movement, there was a heavy 
gain in the receipts of wheat and corn, but a loss in 
oats and barley. Moreover, notwithstanding the gen- 
eral increase, several of the primary markets (more 
particularly St. Louis, Toledo and Peoria) record 
decreases even in corn. In the grand aggregate of all 
the cereals the receipts at all points were 45,350,572 
bushels in the four weeks to February 26 1898, against 
only 42,107,939 bushels in the corresponding four 
weeks of 1897. 


RBOKIPTS OF FLOUR AND GRAIN FOR FOUR WHHKS ENOING FEBRUARY 26. 





















































Flour. Wheat, Corn, Oats, Bartey, Rye. 
(bbis.) (bwsh.) (bush.) (bush.) | (bush.) (bush.) 
Chicano — 
4 wks. Feb., 1898, 398,173) 1,054,483) 9,933,083/ 7,072,959) 1,127,463) 182,100 
4 wks. Feb., 1897) 211,558 418.732} 6,368,305| 9,394%,8%3) 2,090,520) 123,891 
Since Jan.1, 189%; 611,233) 2,031,120) 17,8: 8,067| 14,458,045) 2,614,474) 421,950 
Since Jan.1, 1897} 395,999 959,963) 10,362,653) 15,535,746) 3,368,047) 311,584 
Mtlio7 ~kee— 
4 ks. Feb., 1898 346,190 722,000 464,750} 783,900) 699,200) 156,000 
4 wks. Feb., 1897| 151,600, 399.750 72,300) 809,000} 720,800} 110, 
Since Jan.1, 1808 667.090) 1,273,045) 1,071,~50) 1,836,000) 1,641,L10} 314, 
Since Jan.1,1897| 409,250 815,147 800} 1,180,000) 1,660,315) 313, 
9t. Lawis— 
4wks. Feb.,1898 103.605 337,178; 2,809,530) 819,745) 198,035) 131,713 
4 wks. eb., 1897| 89,485 239,493) 3,696,955) 1,254.00) 201,750 ne 
Since Jan.1,1898 193,520 759,267, 5,7+9,900| 1.600,265| 935,535; 184,718 
Since Jan.1,1897| 181,760 564,745| 5,641,037) 1,974,455) 493,500) 42,000 
Coledn— 
4 wks. Feb., 1898 2,768 355.321; 1,111,640) 188,475) ........ 13,981 
4 wks. Feb., 1897| 3,549 120,881} 1,951,8:6 ares: 6.261 
Since Jan.1, 1898 6,794 414,675) 2,407,607; 404.0°1) ........ 27,147 
Since Jan.1, — 7,376 288,175| 2,921,357 73,434 “ 22,426 
setroit— | 
4 wks. Feb., 1898 27,826 254,565 282,421) 191,87: 194,352 35,025 
4 wks. Feb., 1897 8,800 116,721 72,678 68,+83/ J seen s9 
Since Jan.1, 1898 46,275 .f 17,155} 319,500) 332,12) 108,084 
Since Jan.1, 1897 15,050/ 205,463) 219,769) 15 | 135,790 asenaes 
Glevelani— | 
4 wks. Feb., 1808 24,584 219,648; 1,362,026) 553,145) .... . coocece 
4 wks. Feb., 1897 3.623 67,654 21,275 79,478 4,006) — .neereee 
Since Jan.1, 1898 53.998 892,397! 2,105,477| 958,260) .... eoerseee 
Since Jan.1, 1897 6,919 150,931 60,594 157,472 4,096 dunt 
“s0rta— | 
4 wks. Feb., 1898 32,900 31,200] 1,762,300) 8406°0) 194.300 7,200 
4 wks. Feb., 1897 23,100 62,400) 2,591,400) 1 148,610) = 130,900 10,200 
Since Jan.1, 1898 72.6) 61,700) 2,979,950) 1,421,65» 399,600 17,:00 
Since Jan.1, 1897 45,930 148,800} 1,185,100| 1,¥2¢,100) 284,400 25,200 
puimtr -- 
4 wks. Feb., 1898 91,367 503,895} 728.346 54,736 666 
4 wks. Fed., 1897 1,271,741 24.077 472,183 630,707 122,280 
S:ace Jau.1, 1868 ° ‘ 2,270 330 852.215] 1,294.61 101,658} 219,139 
Since Jan.1, 1897)... e+, 2,197,197 23,241] 1,295,333) 752,218) 331,601 
Yin: analia— | | | 
4 wks. Feb., 1898 21.099| 4,800,210 270,116] 762439) .... | 
4 #ks. Feb., 1897! 11.46%! 3,307,390 128,370] = Driv.4s0 42,730) 
Since Jan. 1, 1898 30,483) 10,268,160 743,510] 1,832,020) ,....-0. 
Since Jan.1, 1897 21,215) 6,220,410 434,920] 2,242,270 42,630 
Kanens City— | 
4 wks. Feb .18?8|_....... 1,527,900) 1,407,590 27000) soeerees oeerece 
4 wks. Feb., 1897; .... .. | 271.50) 2,030,300] 334.000) .... ... eum 
since Jau.1, 1888 coeo-oe | 2,087, 00) 2,757,000) 534,000; .... .. coerce 
Since Jan.1,1807; ........ | 61 £,000) 2,940.65) 561,50 e6eesess ose 
Total +f al | | 
4 wks. Feb., 1898 866,944) 10,099,075! 20,0%8.155'12,110 616) 24 38,991| 614,635 
4 wks. Feb., 1807 £04,164) 6,266,265) 16.048,176 14,605.272| 3,836,014 412,212 
Rince Jan.1,12¢8 1,597,493) 20,144,683) 36,952,644'25,133,052) 6,470,499) 1,264,768 
Since Jan.1.189 | 118?.54 WOTS SI! 24 $34.4 3 25,001,474) 6,776,076) 1,665,981 





At Chicago, for the even month the receipts were 
19,914,883 bushels, against only 18,379,731 bushels 
in 1897, 15,406,764 bushels in 1896 and but 8,:71,002 


bushels in 1895. 
fvermrres AT CHICAGO DURING FEBRUARY AND SINCE JANUARY Il, 





February. | 


























Since January 1. 
1svs 1897. 1896. 18t 8. 187. 1886. 
Wheat.bush.| 1,093,265 418,732} 1,196,012} 2,160,109 983,169; 2,073,572 
Jora...bush.| 10,314,546) 6,348,305) 6,285,674! 18,376,330| 10,558.573) 18,723,253 
Jats... bush.) 7,174 850) 9,398,283 7,163,443) 15,057,445) 215,910,485) 14,926,330 
&ye.. .bush. 190,650 123,8/1 135,015 432,600 319, 64 239,725 
Barley.bush.| 1,141,572) 2,090,620) 1,626,560) 2,691,064) 3,424,(57] 2,967,809 
Total grain] 19,914,883] 18,379,731) 15,406,764) 38,657,568) 31,195,548) 33,930,189 
flour... bbis. 3.0,841 211,5§8 200,129 632,8°0 899,831 422,356 
Pork....bbis. 150 1 425 607 107 647 
Out m’ts,lbs.} 18,070,018] 11,007,937] 12,034,66] 37,419,915) 23,254,292) 29,065,449 
Gard.....1bs.} 4,756,082) 4,564,846] 6,044,947] 11,864,452) 11,074,631) 13,836,648 
Lave hogsNo 690,656 709,533) 661,827) 1,447,901| 1,473,442' 1,269,619 
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The delivegies of live hogs were only 690,656 head, 
against 709,538 head in 1897, but the deliveries of 
all kinds of live stock were 22,170 carloads in 1898, 
against 21,605 carloads in 1897. 

As regards the cotton movement, the receipts at the 
Southern ports were 667,534 bales the present year, 
against 376,348 bales last year and 417,761 bales in 
1896, while the shipments overland were 191,316 bales, 
against 115,511 bales and 91,928 bales respectively in 
1897 and 1896. 


REOEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, IN 1898, 1897, AND 1896. 


























February. Since January 1. 
Ports. 

1898. | 1897. 1896. | 1893. 1897. | -18%¢. 
Galveston ..........Dales.| 138,318} 80,675) 64,525) 365.202] 195,643) 148,384 
Texas City, &c.......... 13,825} 15,645) 15,736) 23,984) 26,252) 34,119 
New Orileans............... 270,797| 136,040) 159,955) 723,691 350,905) 346,003 
28,432) 17,512) 16,411, 89,68") 55,746) 47,607 
13,533; 7,464 2,396) 38,147) 24.150) 5,589 
86,628 50,492| 64,356} 190,343) 128,923! 124,450 
35,563 6,6E 1) 14,114) 74,489) 14,679) 20,850 
24,455 27,845) 28,574) 66,334, 53,721 47,156 
10,795 60; 16,952) 12,088 5,614) 20,758 
12,052 6,752 7,916, 29,178) 24,026) 2°,300 
117 | 24 253 13- 101 
Morfolk....  .....0-eeeeee 30,956 25,691) 26,408) 79,481) 75,121} 80,613 
West Point, &c........... | 2,030) 1,477 4,594) 4,720 3,14) 15,910 
BORA ..00000-_22-000-00+ ! 667,534! 376,349 417,761'1,697,9271 959,579] 911,852 





The increases in earnings are pretty well distributed 
through the list, the Northern Pacific leading with a 
gain of $469,967, The decreases, we have already 
stated, number only 20, and of these but one, namely 
the Missouri Kausas & Texas, amounts to over thirty 
thousand dollars. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 











Increases, Increases, 
° Wabash ........ Sica vsbladae $89,953 
cs ae : Cley. Cin. Chic. & St. L. 76,923 
Chic. Rock Isl. & Pac... 285,983) Balt. & Ohio So’west... 60,871 
Chic. Mil. & St. Paul... 274,920/ Cin. N. O. & Tex. Pac... 57,715 
SN cecasactunade 271,000 | Rio Grande Western’ .. 51,500 
Great Northern Syste 252,578 | Union Pac. Den. & G... 47,187 
Oregon RR. & Navig’n 244,472 | Interoceanic (Mex.)*... 37,740 
Canadian Pacific ....... 15, Mexican Railway*..... 37,000 
Louisv. & Nashv......... 163,438 | Ann Arwor.............. 35,466 
Grand Trunk System 152,207 | Choc. Okla. & Gulf..... 34,000 
K. C. Pittsb. & Gulf 148,7 Elgin Joliet & Eastern. 33,461 
Southern Railway...... 133,143 | Wisconsin Central ..... 31,104 
Cc = Ohio..... 130,133 | Kan. City Mem. & B.... 30,718 
QQ ees 7,844 onsisiieadieadaladds 

Denver & Rio Grande... 122,300 Total (representing 
Norfolk & Western..... 113,158 36 roads)......... -$!,453,915 

St. Louis & San Fran... 07,899 Decreases, 
Texas & Pacific......... 98,001 | Mo. Kansas & Texas... $31,233 

Bt. Louis Southwestern. 95,011 


Northwestern roads, on account of the large grain 
traffic, have done remarkably well, the increases being 
large as a rule; in this group there is only one road 


with a decrease, to wit, the Bur.Cedar Rap. & Northern, 
BARNINGS OF NORTHWESTEEN LINES 


———- — 






































February. | 1898. 1897. 1896. 1895. 1994. 1893. 
| + ; 3 $ 1 

Burl. Ced.R.& No.| 308,361] 310,201) 351,238} 278,238] 293,924) 295,622 
Chic. Gt. West....| 408,137 392,406] 300,357) 247,263| 290,100] 317,547 
Ohie.Mil.& St.P.} | 2 394.59) 2,119,739] 2,305,680| 1,927,522, 2,126,780 } *161.44" 
maa 394, .119,739] 2,305, 927,522) 2,126, roomy 
Ohic. R. 1. & Pac.| 1,356,820] 1,070,837| 1,117,550] 1,010,525, 1,284,787] 1,334,765 
Duluth 8.8.4Atl.) 108,453} 95,195] 145,120 130,817/ 94,432) 123,903 
Great Northern.. | 1,274,303] 1,021,727] 1,146,818] 889,573 837,821} 900,640 
Iowa Central..... 147,744| 128,796] 167,831| 121,875] 151,05%| 140,503 
Minn.& St. Louis.| 142,782} 135,170| 148,376] 112,229] 125,223] 126,875 
&.Paul& Duluth) 101,410 87,278} 91,024 88,083 84,802 112,573 
eee? 6.242.871) 5,261,449) 6,863,404! 4,806,155| 5,218,963! 5,459,841 





In the Southwest the gains are also large, the cotton 
movement and the grain movement having combined 
to add to the revenues of the roads. The Missour; 


Kansas & Texas and two minor roads form exceptions, 
EARNINGS OF SOUTHWESTERN GROUP. 














February. 1898. 1897. 1896 1895. 1894. 1893. 
~- t t $s 8 8 s 
Den.& RioGr. 549,700} 427,400} 514,483) 493,152) 482,146, 670,278 
Int.& Gt. No.. 288,739} 286,026) 259,038) 240,569) 214,012 834,490 
K.O.F.S.4& M.. 359,492 331,908} 890,464) 328,050; 381,11" 487,390 
Mo. K. & Tex. 84¢,479 877,712 916,093, 797,157 631,670 641,355 
Mo.P.&Ir.Mt.| 2,125,000) 1,852,000, 1,792,252) 1,603,583) 1,669,367, 2.115.552 
St. Jos.&G.1.. 107,978 108,318; 47,624 42,312 75,32 90,088 
St.Lou.48.Fr. 656,859 418,960 483,470) 413,404 437,675 pee 
St.L. Bouthw.| 461,600) 396,589) 419,119) 392,613) 338,18 421,209 
Texas & Pac. 620,827 532,826, 526,748) 499,628) 462,393 576,627 
U.Pac.D. & G. 292,572 | 285,885) 206,767) 206,03: 215,070' 350,769 
| 





Fotu........ 6.217,241' 6,407,124 5,546,104| 5,016,509’ 4,906,048) seeseees 











_ By farthe most pronounced improvement is found 
in the case of the trans-Continental roads on the north 
—we mean the}Northern Pacific and the Canadian 
Pacific. 


EARNINGS OF PACIFICO ROADS. 

















February. 1298 1897. 1896 1895, 1804, 1893. 
$ $ $ $ “Sy $ 
Canad n Pacific. 1,488,009; 1,272,094) 1,325,256 992,032) 1,154,252) 1 260,328 
North’n Pacific.| 1,484,752 1,014,785) 1,155,031 988,F0¢ 915,647 1.182.911 
Rio Gr. West’n.. 204,800 155,300 151,011 134,837 13u,731 “147,991 
Total... 2.179.652) 2.442.179! 2.631.298 2,065 475 “2,200,630 2,591,155 





Southern roads are distinguished in the same way 
as the others, and there are only two minor roads that 
has fallen behind last year’s total, while several 
report for 1898 the fbest February earnings on record, 

EARNINGS OF SOUTHERN GROUP. 























_ February. 1868. 1807. | _ 1806. 1895. | 1894. | 1893, 
$ ea we oe ‘ . - 

Alabama Gt.So..| 139,040] 127,415! 106,42 | 108,011| 109,00¢| 148,198 
Ches.& Ohio..... | 905,841/ 775,708/  781,¢0¢| 646,918] 686.577} 766,822 
Cin.N.0.&Tex.P_| 319,229} 261,511] 268,655, 239,847| 280,000} 319,827 
Georgia...........| 158,555]  152,080| 180,055] 89,056} 124,979! 139,589 
Kan.C.Mem.&Bir.| a129,318] @93,600| 99,932; 72,705, 83,401 101,955 
Louisv. & Nashv.| 1,731,265} 1,576,827] 1,616,571| 1,364,940] 1,48i.127| 1,817.568 
Memphis &Char..| *123,000/ 100,82 113,006) 76,472| 95,953| 138,938 
Mobile & Ohio....| 347,600] 331,528] 289,511) 281,003] 256,737, 274,396 
Nash.Chat.& St.L.| +420,982/ 420,982) 419,338 840,832|  357,511| 402,801 
Norfolk & West.b| 82°,896| #707,73%| 897,903 639,845| 653,489| 765,418 
South’n Railway.| 1,704,065] 1,570,922) 1,494,918) 1,256,458] 1,443,293] 1,595,618 

Total... ...... 6.796,200' 6,124,096 6,236,785 5,116,117! 5,556,967! 6,468,000 





a Vigures here for 1393 and 1897 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

® lncluding Scioto Valley & New England and Shenandvah Valley for all the 


years. 
t Figures are approximate, same as for 1808: actual earnings were larger. 
+ Month of February not yet reported ; taken same as last year. 
* Fourth week not reported; taken same as last year. 
The trunk lines have not failed to share in the gen- 


eral improvement, though it is noteworthy that the 














New York Central has rather a moderate increase— 
$127,844, or less than 4 per cent. 
EARNINGS OF TRUNK LINES. 
| | 
February. | 1898, 1907, | 1896. | 1395. 1894. 1893. 
Psp SR A (net, a Te, ED  cceagiaea ca ace cea 
8 8 a7 $ z 8 

B. & O. 8.W ‘ 442.287] 27\ 485.0111 495.237|§ 201.846 
On. bitten. t 523,138 2,267) erat 85, 2 358,080 
C.C.C.&S8t.L| 1,062,882) 995,4€0, 970,748) 970,931, 876,393| 961,809 
Peo.&East.| 157,008 187,249, 139,490| 127,721) 114,643! 118,510 
@.T.of Can. | ( 1.178.133) 1,000,457) 1,176,831) 1,278,748 
Ch.&G.T...| ¢ 1,674,453) 1,522,246 { 247,349| 182,050) 193,207) 244.387 
D.G.H&M. j; €0,749| 60,407) 66,653 73,023 
N.Y.C.&H.+| 3,429,804) 8,301,460] 9,206,641 2,960,689) 9,903,991] 8,285,052 
Wabash....| 969,811 842,858) 926,276) 84.520] 882,185 1,619,846 
Total..... 7,799,097! 7.271,540' 7,211,107) 6,736,985) 6,794,410 7,636,715 











+ Includes Rome Watertown & Ogdensburg for al! the years. 

The Middle and Middle Western group (apart from 
the trunk lines) contains a larger number of roads with 
1osses than any other group. And yet in the aggre- 
gate the showing here is quite satisfactory, the same 
as in the other groups. 

BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 






































February. 1898. 1897. 1896. 18965. _1804. 1898, 
% t + t % 3 
Ann Arbor.......-- 125,700 90,234 88,405 69,303 81,433 88,633 
Buff. Roch.& Pitt.| 249,042) 235,731| 218,262) 181,734] 209,991) 232,949 
Ghicago & Hast. Ill.) 330,287) 322,826] 313,140! 284,7:¢| 286,61¢| 345,559 
Chio.Ind.& Louisv.| 215,897 202,777] 219,991, 201,657) 174,905 225,012 
Chic. & West Mich.| a119,321| @108,426 121,369; 116,027) 116,64¢ 125,988 
Col. H. V. & Tol.. 163,939, 157,744 209,735, 181,208) 171,19%) 248,568 
Det.G.Rap.&West.| 490,958} 81,509 80,957 80,796 77,1%| 85,880 
Elgin Jol. & East.. 128,758 95,297, 102,168 84,741) 90,551 72,970 
Bvansv.& Terre H. 89,804 77,026 90,293 75,414 81,179 95,059 
Flint & P. Mara....| 214,207] 214,700} 222,899] 169,060) 20#,512) 203,126 
Gr. Rap.& Ind...... 187,971 186,047' 201,420) 194,08) 173,016 192,144 
Ulinois Central+...| 2,177,767] 1,764,240, 1,755,278) 1,523,910 1,540,631) 1,579,747 
Lake Erie & West. 271,571] 268,817) 261,811] 261,512} 237,047, 289,204 
Long Island........ | 194,624] 17+,041| 191,330] 192,695, 199,752) 280,984 
Lou.Evans.& St.L. 120,304] 104,543) 109,543 101,16¥ 110,943 142,832 
N. Y. Ont. & West. 252,355] 258,284, 232,005) 228,602 223,262) 241,796 
Pittsb’g & West’n. 177,408] 170,212 161,603] 162,599 128,458) 16 2,162 
Pol. & Ohio Cent..| 10¢,738] 114,662) 138,493) 127,956 104, 85, 167,726 
Tol. Peo. & West... 77,114 75,040 $2,€83 72,208 68,103 73,428 
Tol. St. L. & K.C..| 143,387] 167,477| 143,882); 111.262 87,24) 114,64 
West. N.Y. & Pa..| 198,800} 196,235) 191,721) 205,700 105,839 256,11 
Wheel. & L. Erie.. 95,505 68,487 83,644) 111,119 85,217 e, 00,791 
Total..... 5 731.1401 6,199,105. 5,225,2°2) 4,730,379 4,049,007) 5,285,418 
“lude 2 sratic St. Louis Alton & Terre Hante for all 
the ‘years but the‘Chesapeake oso & Southwestern, Chicago & Texas an 
Ohio Valley for 1898 only. te . a i oe tui 
oof, Figures nere for 1894 and 1807 are ee the weekly returns; the month's 
earnings usually exceed the weekly estimates quite consider ably. 
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Marcx 12, 1898, ! 
GROSS EARNINGS AND M 
a | ILEAGE IN FEBRUARY. 
Gross Harni Gross 
Nameof Road. | a Mileage Nume of Roar. Barnings. Mileage 
1898. | 1 | Inerease or | : 
—— 897. | Decrease. | 1898 | 1897 1898. 1897. "Heorenee. |1898. | 18 
; east ¢. |1898. | 1897, 
Alabama Gt.South’n.| 13 s 8 \—-—— | Tex. Sab. Val. & N’w. | 
‘Als.N.O.Tex.&Pac.—| 9,940 127,415) +12,525) 310) Fol. & Ohio Denteal’| 108-790 $981 acl 
Se) inaug wapte) zen | ee Bracmewen| ‘eie| ueiel oak) gil of 
,. ckab...... ; ’ ; | . 8t. L. | —7, 
anne Shr.& Pao... 59,635 bright fiers ia] a pace 9 Den. & Quit ate 167,477| Pret 2s 248 
OE ws cdsaisses "20 ’ 2.03 | a : ; 1572 a iy 
‘Atlanta Knoxv.&No. HR tt tseaee| 337] ane Wa eR Boun| teabe0 see 'eee| tonessl 974| 974 
Atlantic & Danville. | eats 38,085 +4,806 231| 292 | Wheel. & Lake oa 198,800 6’ 238| +89,953' 1,936] 1 eas 
Bait & OhioSouthw. | 523,13 7.07 teane| ol an Te SS. ae aeass| abeers| Se? a4 
Balt. & Ohio oormic| wine 462.267, +60,87}| ey 278 ntral..., 341,457) sieses +27,018| 247 651 
Bae eed & No... 249043] 235:731|  +13,3 Te eR ‘41,189.89 iss, Tsistos| 097) _ 087 
Ganadian Pacific... 2s'000| 1 310,30) tea | 1 rod gg | . Teetanee an 90! 96,198,676" +4.998.219°90, 7000.79 
pore of Georgia.. 493.131 nears +215,906 6.568 1,136 t Includes Chesaneak - > = nih 4 
oy ye Qonsai| 775:708 Teertss See CARTE tienes a ee Oe 
@hic. Great Western. 330,287| 322,826 Bs +7. 33) 1,360 1’380 | a Earnings of Galv. H . , alley and Chi- 
Chic. Ind. & Louisv.. 403,)37/ 392,406 61) G4t) 643 nd 1897, - Hous. & Henderson ar 
Chic. Mil. & st. Paul. 2.391059 . 208,777 Hecyst a4 930 e excluded for both 1893 
bs ic. R. Isl. & Pac...| 1,356,820 1’ 9,739 +274,920; 6 153 537 GROSS EARN 
ic. Term. Tr. RR.. 9'185 1070,537| +285,983| 3,5 3| 6,153 NINGS FROM JANUA 
he West, Mich./ 19,828 rraeal “titsrae| te) Fo NUARY 1 TO FEBRUAEY 38 
. > julf.. 9 ’ : 7 F 
a Georg. & Ports..| ag f= 83,000 Ht ry -> rb | 581 Name of Road. 1898 
Oin.¥,0.é¢Tex.Pac.. | guaeesl senate ane "a, 50 98. | _ 1897. _| Increase | meer 
Ser hd Bt. 0---| Lest'se tat ids giz] ok | SisPame Gt, Southern. | a gee | — 
OBeorin astern.) "2974008) 187249 rigs] die) 210 | 0: eNombeant a s$s,220| 282,500 desil ..® 
. Lorain & Wheel. "733 V 9 83*| 1,838 iab 1east’n... | 4.631) -c0e-ee 
Colorado Midland ... | ety srs 2: +35 761 ot] as) Sens 248,206} 223,729 | 
Ool. Hock. Val.&Tol| 1 +888 117.785 +611 192) 192] 4 cksburg Shr. & Pao 33,588) 103°761 24,47)) .. 
Gol, San'ky. & Hock. 63.939) 157,744) 4 G,10s/ 350/350 Ann Arbor .... -... 128,793 103,761) 29,827) oes. ea. 
‘usa & Lake . ... | +33" | 48,600 ta aomnl 346 246 ° xv. & Nor... Al) 183°: - 2 ,384 des cae 
Beletccic | oft] aati] 1nd 3 x a |aiecrade | ieeel fae TT ete 
° 68 a y, 4 ’ 4 J y 2% e . South wes ‘vam 93,956 oe aa apa eg 
D. Mfornes& Kan. C-. 38,700) 34.001 +122,300) 1,686 1,666 | Bui Roch. & & Atlantic 1,028,191) 9 g82| gis 28) cane -ae 
. Gr.Rap.& West. ty 8,625 ert Sv} 150 . Roch, & Pittsburg. | 302) 3/295 co as eal 
a i RR ti 30a] 112] 118 | Osendiee Penlase | 582,241 one a 
Da. 80, Shore @ Ati 32727, isi36/ ibis 103 112 Ounsdisn Paclio....--..| 9.160.872 sont] “S8ae] coo 
oliet & East... | 5,19% oe 2 eor ---| 3,160,372) 2,5 : 2,283) veces. 
Evansv. & tml ttl 95,297 yt H 588 583 wy yo & aut 1.015.830 Mery 575,354| _.--s200 
pearsiedees’| Seas] Hees!) tne is) ee Geeepaee oh) TARRY REE] Beg) oo 
ere Margq.. 1804) 02: C | 156 . Great Western...” | 1762 61.215 B,987) ..n.cc00 
og ey SSS x fd fi +12,778) 167 56 | Chie. Ind. & Louisv.....| 775,300 e215) 25,545 a 
} St Se De 207136, +15,608| 146! 167 | Ohio. Milw. & gaterese-| 4 Sepaeel 395213 64,734) 2222022 : 
Geo nn _: 58h 639| 606, 146) 146 Chic. Rock Isl. & Pac. ..| 4,755,956) 4.130°183 aan 
Georgia de Alabama. | 153,555) 152,060, +h | «a 11 Chie. Term’! Travfer... | 095,278) 2,091,644 625,768) oss... . 
memianisiaa.| Hote tee idee ene Cee tee) a BAR ae] 1a 
% aj t. 44, 5| 702 ° ! e bs } . “| 4 - | id - a eal one 
Traverse Gity ee 29,852 7 olan eek S ee ----| SEES 202,718/ 24,760 1,808 
. Gr. ¥ 4, af 7| 3,59) Zz 9 . UU. ‘ex. | . . J , pm 
A 3s | Geveiandtantune es 3 nee ee 
Ohio, & Gr. Tr’k-.°| 1,674,453) i 8 8 eee 
Gt Noa Pit al 674,453) 1,522,246) +152,207/ 4,03¢ 4,0 Ce ee cai” 
.—8.P.M.&M! 1,05 ” goutal “lees ,036 4 heel. .| 
par of Minn.. | 796,459| +227,418| 3,780! eg ae ery Bases | 
gnontana Central. este! Laake prety Rint ~ liad 4 Ser dey ates’ | 
pbs: mgd iris] earl +e) esl ane aside ..| 
Secese ten, & Wits, 5.35% | 911; — +3,270) St; 256] Denv.& R AKO....2+--0-) 
ilinois Central! Sore Me $3} Sloe Moines No.& West. 
pea aye nig | 2,177'707| 1,764's a S| de eee eee 
Intervoeante ex.) 177767) Lgeka40 +413,9:7) 9,908) 9,130 Det. Gr. Rap. West... 
dows Central...... aS 194,10: 158,360 4$7440| aoe "775 Dal © hee Northera.. 
ae ee ‘ 28,796 | H i| 531) E . So. Shore & Atl... 
Ena dik) ghaHt abr Hisaee| ie) | Srecer: ieee 
ian hee | teens gen! seen OB ete & fee ieee | 
KanCityaNwee.| ead’ 1908|  +27,584) | 172] Plint & rre Haute.| 
. Wee | 318} 98,600) 7 975) 97 Pere Marau 
Ean.0 Phebe, oe. 357401 S18 are hy 370) 276 | Nad range he ee Grde..| 
Kan. C . f.| 249° 29,757 Br 9 153 alla Un... 
Rooks & Western’ aon) 90.783) 4148.79 194) 194 | Georgia & ‘iahiansat 
6 Erie & W: *- | 3,641; 22. +7,566| 303) § Gr. Rapids & A.--0. 
Le estern | 2,464 ee) Indiana...| 
Yong istund ii | s1871| 906.617 tia7:| 3) eae es. 
Los Angeles Teri‘ 4.624 179.041 +i5’59s| 373/375 on “ind.777"| 
Louisv. .&S8t.L. ’ " 37 ws ss00 sae 
Loulsy. & Nashville. 120/394) 104,543 413, 381, 372 2) se bee .. 2) 35 
Macon &Birming'm.- 1,73¢'305) 1,507 33 eon Teal kee Great Gr. He Mitw.- 5 ,590,785| 3,161,860] 428,925 
anistiaue | 357, 6. 27| +163,438; 2,9 6| Eastern of Minne M.| 2,111,6 cis Mapes -- 
Memp & Charilest’n*| 2,56 277 = 1935) 2,975 M of Minnesota. "san 61 1,534,382 
. & Chariest’n* +560 13°3 420 97 ontana Centr 95,165 my 526,779 
penienn Central...| 1,029°665 enise] saneey | Sif. wea) sie seeaii| | av’eee Bieetiinn 
Mexican Railway’. | geeees) “aeees pe 330| 330 | Hoosac Tun. & Samal exo 96.211) 37.682)... ow 
* ? e g a * ) Tun. & Wilm.. | , y ¢ ee) © peace hares 
scces senmars-| Series) Senses) +810 oes ab] Met cat I) aE gah Billo) To 
Minn. & 8t. Lows... ’ 42, J000| °321| * . & Great Northern.. 54,48 a smal | oes 
Minn. St. P-a6ste.if. 244,08 135170] 47,018 gui] “gat | tmareccamig (ox. ‘e09;056) “954/008 1919S) naesene 
Mo. Pac. & Iroa Mt. | 846, 32,872 : 370) _ 370] £ Jentral........ iad . 351,8 '358|  cootcce 
.& Iron Mt..| ,475| — 877, +11,213} 1,189 ron Railwa ree 281,473 1830 O6.870) 1 :....m-. 
Central B t..| 2,021,000 »712} —31,2 ° 1,189 | Kanawha & Michi “ose , 243,728 x coee 
Males one: .00C| 1,763,000 ,233] 2,197 2,197 awha & Michigan. -| 7,64. é 37,745 Mey 
irm’ : 2,000 +258,00u| 4,9 ’ Kansas C. F a 83,643) ,00 6 ore 
Movile& Ohio | genres 89,000] tenateoul “sae! “seg | Kansas . Ft. 8.&Mem betes, = 78.808 41) .... 
WY.Gen ened bis” grers8!] «gh 7162] +8, 00] ‘388; "388 | Kan: ity Mem. & Bir. .| 61,191 639,869 TOG) ccccccce 
¥-¥.Con.& Hud. Riv. | 3 847.000, , 331.538 jon an a Kansas City & N. W..... 208,759 14,07 71,322) 2222.22 
Norfolk it. & West... "252'35 3,301,460 Pet + 687| 637] Ka sas City ‘& Omaha._| 68,980| 61'501 4,646) <.... ER 
lithe fee: arene 258,234 we 2,395] 2,395 | K n. City Pitts. & Guif. 48,43 48'320 7,470|  «.00.ca0 
Onenern Pacific.....) 1 $20,896) | 707,738) +11 ; aai] et | eee eee -| 512,151) 200,825 17] coesceee 
ye »481,752| 1,014,785 3,158] 1,570] 1,570 eokuk & Western.....| 71.895 53. OOANIE <ccatcten 
&C 822 ° +469,967] 4 ’ Lake Erie & Western... 56, +386 a 4 
Ohio River & Cmis| "Sees 16.988 Pa'a96| 2e4| "22a | Cone li & Hudson Biver paseo) sat'ays oe oo 
Qhio gouthern.-:| 98/033 8.953) +1,713| 224 224 | Vong Island Re... aia) °85,049 geez) 222222 -° 
nee. ‘ : +215 8 Ange! eaibens 32,11! cocsesas 
Oregon RR.& Nav | sooons 45:790 +215! 986] zee | Loulsy. vansy, adil. 1er4a7, s7a7ia| 87,408) Tia: : 
pecstice Ht] big) HA a am em 
tab. Lis, & Wer 44:85 73,405}  —7; 085] 1,065 | Macon & 1 Nashville... 3,538,949 66,89 aT ensesme 
Pitts. Western... 101'0 a] Sarat +o'0%8| 183] 183 Manistique.cseercne aes 3 3.170843 368,600) 2222227 
-Clev. & Tol 042 98.5 —217 25 emphis & Charleston* 1944) eo ne. he FY 
b. P: a 1°62 +599 +2 25 | Mexi arleston™ =e 193 
piittsd. Pa. & Fair 1623] 53,722 443] 227; 227 can Contral 
file Grande South'n 14,745 7'391 t7'901| 77| «| 77 Mexican Nationai....... 
St. fey Western. sse'ans 22)564 —3, 148 61 6) Mexican Railway *. ? 
Bt Louie Gy, {sland.. ee gos seseea| hues] 289 8 Mexican Southern’ ..... 
Bt. Loan & 3an Fr... 07,973} 108,318 +51,506) 550 bre Minneapolis & St Louis; 
Bt —y Southwes'n. 56,859| 448/96 345] 251) 2 0 | Minn. 8t. P.& 8. St uis| 
Ber atl & Duluth... 461.600] 36e'sc| 1297-899) 1.262) 2 | Sees rt hawt 
Sante ae & No. Pac.- 101,410 oroee| §=+95.013 Be Be | fy By iron Be 
8 e Pres.& Phx. 52,331 1278] $14,132] * ,223 | | Centra n Mt.. 
her: Shrev.& &Phx| 60,100 ree et setts esl ies By dpa | 
ater & Eastern 055 $7,326| +13,708) 198 65 | N. ¥. Cent. & Hud. Riv... 
exes Cone ay:--- 1,704,08 rH ili 7 188 | Sortoik & Wee West'n.. 
& Pacitic.-""" 94.065) 1,570,922| +133, los] _37| 87 | dorth & Western....... 
sees . 12,908 4143] 4,827| 4,8: ern Pacitic 
Bsdae) MREE aR | ti | Bee Be acai 
a7) § ret Baer *| 
01! 1,499! 1.499 | Ohio River & ee ~ 
2 os] 






































500 


THE CHRONCILE. 


(Vou, LXVI, 





























yar Name of Road. 1898 1897. Increase. | Vecriase 
| * s & . 
Ohio Southern. ........ 123,812 101,055 93.757) eco ce. 
Omaha Kan. C.& East. .| 129,770) 91,777 37,993) _ 
Oregon Ry. & Nav’n....| 969,528 555,306 414,332) ......«. 
Peoria Dec. & Evansv..| 141,831 BEOO! —s exencces 8,049 
Pittsb. Bees. & L. Erie..| 107,510 68,945 $8,565} ........ 
Pitts. Lisb. & West .... 7,766 7,577 Ee] caeesee 
Pitteburg & Western....| 203,553 200,367 3,186) 
Pitteb. Cleve. & Tol.... 122,878 7,517 SEBEL (cececee 
Tittsb. Paines. «& F’pt 28,882 26,548 Sel ewan cece 
Rio Grande Southern...| 68,449 50,053 EE, (ince 
Rio Grande Western... 438,382 331,09* 107,287 
Bt. Jos. & Grand Island.| 203,078 186,321  * epee 
8t. Lovis & San Fran.. | 1,081,671 864,600 _  * ) ee 
8t. Louis Southwestern 935,500 757,328 -. ')) 
8t. Paul & Duluth...... 199,330 178,015 SE BAG ewe. cece 
Ban Fran.& North. Pac. 110,470 87,898 SEE ecesence 
Santa Fe Pres. & Phx..| 111,254 2,919 18,335 
South Haven & Exst’n | 3,139 2,975 164 
Sherman Shreve.& 8o.. 55,733 50,534 5,199 
Bouthern Railway | 8,379,041 3,136,885 242,156) ....-.. 
Texas Central*.......... } 49,23 32,321 GBBISi cceccces 
Texas & Pacitic......... | 1,822,649 1,148,306 174,343 os 
Tex. Sab. Val. & N. W..| 7,549 5,856 > eer 
Toledo & Ohio Central. .| 254,450 nears 5,257 
Toledo Peoria & West’n | 152,645 146,244 6,401; .-.....- 
Tol. St. L. & Kan. City..| 302,433 330,620; _i......... 28,187 
Union Pac. Den. & Gulf. 615,862 483,632 ) i ss 
ETT 1,894,563 1,697,9'16 96,647 ° 
West. N.Y. & Pa.......) 425,756 02,230 SEL | dcccccee 
Wheeling & Lake Erie .. 218,453 144,325 FEehGOl cocccee 
Wisconsin Central. .....| 693,642 580,618 113,024 eee 
Total (130 roads).... | 84,349,575 73,069,097/11,338,138 57,640 
Net increase ..... ...... PERE Fret eitinons 11,280,478' ........ 





* For three weeks only in February 
* Includes Chesapeake & Ohio 
Chicago & Texas for 1898 only. 


Southwestern, Ohio Valley and 
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[From our own correspondent. | 


Lonpon, Saturday, February 26, 1898. 

The two telegrams read by Mr. Chamberlain in the House 
f Commons on Friday night, or rather early on Saturday 
morning, have made much noise in the newspapers and have 
caused some apprehension among the public, but they have 
not excited the war feeling which those at a distance might 
naturally suppose to exist from the very bellicose language 
used by some of our newspapers. There has, in fact, been 
exceedingly little fall upon the Stock Exchange. The high- 
est price.reached by consols recently was about 113!4, the 
lowest touched this week was 11214. There was a rapid rise 
to 113, then another fall, followed by a recovery to about 
11234. In the bonds of European Governments there has 
been scarcely any movement with the exception of Spanish 
bonds. And in the other great investment markets the 
changes have been equally slight. But markets have un- 
doubtedly become more stagnant than they were before. 
For many months investors have been holding aloof, mainly 
under the influence of political considerations, and Mr, 


Chamberlain’s announcement has made them still more | 


adverse to part with their money. 

Itis hoped that the telegrams and the dramatic way in 
which they were read will bring about a better state of 
things. For many months a Commission has been sitting in 
Paris to settle the conflicting claims of this country and 
France respecting West Africa. But the Commission has 
maintained rigorous silence, and the general impression both 
in Paris and in London is that practically no progress has 
been made. Meanwhile, there was an understanding between 
the two governments that neither should make any further 
move in West Africa. In spite of that, if the telegrams are 
to be believed, smaljl detachments of French troops have 
been pushing vigorously forward in the dabatable districts 
so as to strengthen the hands of their own Government in 
thé negotiations by showing that so muck of the disputed 
districts are effectually occupied by the French, It is to be 
hoped now that stringent orders will be given by both gov- 
ernments that there must be no further movements, and that 
the Commission will be instructed to push on the negotiations. 

On Tuesday afternoon Lord Salisbury read a very satisfac- 
tory telegram from the British Ambassador in Paris, report- 
ing thatthe French Foreign Minister had declared that if 
French troops had entered the Kingdom of Sokoto, it was 
contrary. to the orders as well as to the wishes of the French 
Government. But, unfortunately, that does not touch the 
two other districts which are said to have been entered by 
French troops. Still, the spirit of M. Hanotaux’s announce- 
ment, and the dignified calm maintained by the French press 
in general, give rerson to hope that the negotiations will now 
be continued in « friendly spirit, and with every desire to 

















come to an early settlement. It would be absurd for two 
great nations to fight about the plague-stricken swamper-of 
West Africa, 

The struggle of the nationalities continues as bitter as ever 
in Austria-Hungary, the unrest in the Balkan Peninsula ig 
reported to be very great, and there is no visible progress as 
yet at all events in the settlement of Crete. But important 
concessions by the Chinese Government have been an- 
nounced. The internal water-ways are to be thrown open to 
the steamers of all countries of the world next June, a port 
is to be opened in Hunan within two years, and the Valley of 
the Yang-tzse-Kiang is to be made neutral. 

It has been announced this week from Egypt that the 
Egyptian Government has sanctioned a contract with a 
British firm for the construction of two great dams across 
the Nile, to provide the country with water during the dry 
season, and also in years of low Nile. The works are to be 
completed in five years, and payment is to be made after the 
completion of the works by annual instalments continued 
for thirty years of £160,000. 

In South Africa President Krager seems as unwilling as 
ever to make concessions to the mining industry, and if the 
telegrams are to be believed he wishes to raise in rather a 
dangerous form the question as to the British suzerainty over 
the Transvaal. 

After Lord Salisbury’s statement in the House of Lords on 
Tuesday there was a general recovery in markets on Wednes 
day morning, particularly in the American market, Buta 
speedy fall occurred, owing to rumors of very strained rela- 
tions between the United States andSpain. The great invest- 
ing public continues to keep away fr.m the American as well 
as from every other department of the Stock Exchange. But 
there is undoubtedly more speculation than there has been, 
and the fall this week has induced a considerable amount of 
buying in London. The buying, however, is entirely specu- 
lative, and it may be doubted, therefore, whether it really 
strengthens the market. 

Meanwhile the condition of Spain is growing worss and 
worse. Her finances have long been in a desperate state and 
the wonder to all close observers has been how she has man- 
aged to goon paying the interest on her debt and at the same 
time to find the means for carrying on the military opera- 
tions in Cuba and the Philippines. It looksas; if the end were 
now nearly approaching. The Bank of Spain has always been 
in the habit of cashing coupons some time before they fel 
due. It is said that this week it has cashed coupons on Span- 
ish bonds only ‘‘ with recourse to the holder.” In other 
words, if the coupon is not paid the money will have to be 
reimbursed, and naturally this has led to the rumor that the 


| April coupon will not be paid. 


The Chinese Government, having been frightened by Rus- 
sia from accepting the loan which the British Government 
was willing to make to it, hay now arranged for a loan of 16 
millions sterling, bearing interest at the rate of 414 per cent, 
with the Hong Kong & Shanghai Banking Corporation and 
the German Asiatic Bank. All the details are not yet settled, 
bat already:in London the loan is underwritten. In Berlin, 
also, underwriting preparations are going on rapidly. 

The Bank of England continues to hold complete control 
of ths outside market, and is doing a very good business both 
in loans and discounts. Most of the loans that fell due at 
the Bank this week have had to be renewed, and fresh loans 

many cases have had to be made. No gold worth speaking 
of has been withdrawn from the Bank, and the foreign de- 
mand for the metal in the open m:rket is small. Everything 
seems to point to a continuance of the present state of things, 
until at least the middle of March, when the payments out 
of the Exchequer will become very large. Whether money 
will then become much easier depends a good deal upon the 
state of politics. ’ 

Trade is undoubtedly good all over the country; the conse- 
quent demand for money is very strong. If the trade im- 
provement continues, it is reasonable to anticipate that the 
rates of interest and discount will be fairly well maintained, 
though of course there will be short periods of ease, as for 
example during the first fortnight of April. On the other 
hand, if apprehension should increase without becomi 
strong enough to cause real alarm, trade itself will no do 
fall off dnd rates then will.tend to decline. 


Meantime, the stringency in the Indian money nae 
grows greater. On Th y the-Bank of Bombay raised its 


rate of discount from 12 per cent to 18 per cent, and the 
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of Bengal mee its “om 
in India this yeat 
cory active export of rice from B 
lague 
The deman 
upon the markets. 
Council is disposing 
Wednesday it offered for tender 1 sold t 
whole amount, 17 lacs beiag 1n bills at prices from 1s. 8 27 32d. 
to 1s. 341. per rupee, and 23 lacs in telegraphic tran fers at 
from 1s. 3 31-82 to Is. 4d. per rupee. Subsequently it sold 914 
lags at 13, 4d. by special contract. Oa Thursday it sold 2v 
laos farther, half in bills at 1s. 3 29-82d. and half in transfers 
at 18. 41-324. per rupes. Oa Friday another 91g lacs of trans- 
fers ware sold by private contract at 1s. 4 1-32d. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 








1898 1897. 1896. 185 
Feb. 2%. Feb. ft. Feb. 26. Feb. 27. 
sssmnenine 26,953.405 25,563,040 24,919,335 21,744,168 
Panbanneste ed, 18,594,790 16,233,705 17,011,263 10,193,962 
Otherdeposite .. --  --cr-++ 96,762,493 40,283,2 4 47,511,698 32,057,530 
Government securities .... 13,991.565 15,035,858 14,589,328 12,478,458 
Other secarities . ......-.+-++« 85,016,076 24,401,345 27,061,603 18,774,603 
Roserve of notes aud c ‘iu 24,133,759 30,265,330 40,996,678 = 29,° 90,43? 
Coin & dallion, both depart te. $4,037,215 389,079,270 49,110,013  37,0-4,603 
Prop.reserve tolianilitier. 9.0, 444% 53% 653% 6354 
Bank rate .ver cent, 3 8 2 
Consols, 2% per cent 11234 1129-16 109 9-16 104 11-16 
Bilver.......+.+06 25540. 29944a 31361. $27 0-184 


Cesta Bouse re arms. 132,450,000 131,777,000 113695,909 125 671.010 


February 22. 
The rates for money have been as follows: 





interes: alicwed 
































s doen Murket Kates. for depossts by 
3s -™ 
setted. y Bonk Bills. Trade Billa ae they one ne 
§ Three | Four | Sta Three | four Sta Stoc: | At |7to14 
© | wonths| Months| Months| Months| Months) Months) Ben. Vail.) Day 
Jan. 23\9 | 2% om | 2 3 3 341 1g | 2 | 2% 
ve. aio | * | + ‘eu@m| 2% | mm | 8 1s | 2 | 2k 
« 11/8 2% | 2% | 254 3 3 3 @3%4 1% 2 2% 
“ 18/8 2 °  |2%@?3 8 8 @% 1% 2 2 
~ g5l3 | 23¢ | 256 eas! 8 3 ls @3y% 1% | 21 2% 





*20-10@IE +29-19@54 $2 7-10a%s 
The Bank rate of discount and oven market rates at the 
chief Continental cities have been as follows: 














Feb. 25. Feb. 18. Feb. 1), Feb. 4. 
Rates 0) ——————|—— nnn 
Interest at | Bank | Open | Bank | Open | Bank | Opes | Bank | Open 
Rute. | Marxe:| Rate. | Market| Rate. | Marke:| Kate | Market 
ER 1% 2 134 2 134 2 1 15-16 
Berlin. 8 | 2% 3 2% 4 | 1% 4 2% 
Hamburx 3 2 3 256 4 | 2 4 274 
Srankfort 3 246 3 254 4 2 15-16 + ; 
Amstardan. BY 24 , 2% 3 | 2} 4 
B-assois.... 3 2 ‘ 2 K 1s 3 2 
Vienns 4 834 4 34 4 | 23% 
St. Petersburg.| 5% 434 5Y% 5 bY 5 Bg 5 
Madrid. 5 4 5 4 5 4 5 4 
Copenhagen 4 4 4 4 4 4 4 4 




















Messrs. Pixley & Abell write as follows under date of 


Feb, 24: 


dion The premium on gold which has lasted so long has all but | 
isa .peared, and it seems more than likely that some portions of the | 
recent arrivals will reach the Bank to-morrow. During the week 
£114,000 has come from Australia in coin and £20,000 has been 
Withdrawn for South America. Arrivals: New Zealand. £12,000; 
Australia, £114,000: Bombay, £60,000; Capetown, £208,000. Total, 
£394,000. Shipments to Bombay, £40,000. Special January move- 
a0 Ree a £23,000; France, £155,000; Japan, £78,- 
¥. Exports: Russ 55 ; G y ; 
ica, £892 OOF ssia, £55,000; Germany, £1,792,000; South Amer 
inviiver-— There is very little doing with India, the chief inquiry be 
The -say3 future delivery” to the Straits. The market closes steady. 
a isa price to-day is Rs. 66% per 100 Tolahs. Arrivals from 
~ # ork, £99,0(°0. Shipments: Bombay, £171,000; Hong Kong, 
, 00; Shanghai, £13,500. Total, £204,500. Special January 
Soe ments.—Ex orts: Russia, £81,000. Germany: On balance, £74,- 
of France, £17,000; Spain, £56,000 
exicun Dollars.—The market is nominal in the absence of business. 


The quotations for bullion are reported as follows: 





Feb. SILVER. Feb, | Feb, 
17. London Standard 24 17. 


Bar oid. fine. ...oz. 77 S14 7 Sig Bar silver, fine. ..oz 251116 2518; 
67, 6014. varting.os. 77 9%|77 9% ||Barailver, contain’g 
pet da coin...0£./76 419'76 41|| do 5 ere. gold .02./26';4 |2651¢ 
Fra paola o0in.o2./76 3%/76 3%!| do 4 grs. gold ox./26 2618 
: mch gold soin.oz./78 2%:76 3%/| do 3 gre. gold.oz.'2 13;./25' 14 
panese yen....02.:76 41276 419 \Oake silver ....02.|27''14 2778 
¥ | | \|Mexioan dollars.oz.26  /|257e 
he following shows the imports of al prod 
: . 8 tn cereal produce into 
be United Kingdom during the first twenty-tive weeks of 
new S3asoD GComnared with previous seasons: 


Feb. 
24 





GoLp 
London Standara 
























IMPOML_ 

rt 1897-8. 1896-7. 1R95-6. 1894-5 
Barley” of wheat,owt.29,818,310 31,546,210 32,096,960 32,509,166 
Oats.” srrnne-ee- 10,916,594 13,959,870 13,583,350 15,608,934 
Peas _. s+ «ese 7.298.260 9,566,210 6,810,340 7,534,137 
na 1 1,509.330 1,298,539 








pA 1,393,400 1,914:658 1, 

aerenr-omersenes 1,529,240 1.639.550 LOL 336,282 

Fiala Corn. 220 2222.22;821,360 29;432'630 at's $300 2" 
*ttt-ene-neenwe 10,405,880 11,532,560 10,450,370 9.5 6.630 


te from 11 percentto 12 percent. The| Supplies available for consumption (exclusive of stocks on 


r are wonderfully good, There is a| yeptember 1): 
armah, and in spite of the 1897-8. 1896-7. 1895-6. 1894-5. 


Wheat imported.cwt 29,818,310 34,546,210 37,096,960 32,509,166 


‘ tton from Bomba; 
there is a much larger export of cott Y: | tmporte of flour......10,405,830 11,532:560 10,450:370 9,576,630 
d for ware be Fin en 3 Pg heave. +4 | Sales of home-zrown.14,547,705 13,629,134 ¥.032,677 10,920,453 
s L ’ cilante nein iF caonmnan ~ dulbbnihithe dnasiotio ellie: lec 
» of its drafts exceedingly well. On IE catpierine ---54,771,895 59,707,904 50,530,007 53,006,249 


er as usual 49 lacs, and sold the 1897-8 1896-7. 1895-6 1494 5. 


.ver. price wheat, week.353. O41, 28s. lla. 263. 3a 19s. 104, 
Average price, season..33s. 91. 29a. 54. 2538. Od 19s. 9d. 


The following shows the quantities of wheat, flour and 
naize afloat to the United Kingaom: 


Thisweek Last week. 1897. 1896. 
Wheat. ........qrs. 2,685,000 2,597,000 2,135,000 2,273,000 
Flour, equal to qrs. 555,000 480,000 330,000 438,000 
Maize ...2.-..0.1T8-. 670006 635,909 930,000 845,000 








Engiish Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 11 ; 





LONDON. Sat. Mon. | Tues. Wed. |Thurs.| Fri 





Silver, per ounce.....d.| 25% 25316 | 251g 251g 2544 25316 
Jonsols., new, 2% p.ots./11115,4)111!9 |1115\g |1111)4¢/11 %6 111llj¢ 
For account -......--.|1124% (111% (11l¥2 11113;¢/11111y, 
fr’ch rentes(in Paris) fr.|04°%2 19 104°10 |104°25 |104°30 104-10 04°171g 
Atoh. Top. & Santa Fe.| 1218 ; 11% | 11% | 12% | 1216 | 11%, 
Do do pref.| 2773 | 26% | 25% 271 2718 2612 
Oanadian Pacific.......) 86% | 84% | 84% | 864 | 86 841g 
Ohesapeake & Ohio.....| 214 20 20 | 2U01g 2014 20% 
Ohic. Milw. & St. Paul.| 95% | 93 | 94% 951g 95% 935g 
Denv. & Rio Gr., pref... 4833 46% | 4514 46 47 461g 
erie, Common .........., 14 12% | 13% 131g 1333 13% 
lst preferred 381g 35% | 36 36% 361g 354g 
(llinois Central . 104g 10219 10249 10319 [103 103 






























Uake Shore ..... ecceee(19G = 195 |195 195 ee eee ‘ 
Louisville & Nashville.) 5553 52 | 53 531g 53 515g 
Mexican Central, 48 ../ 67 66 | 66 | 6614 66% | 6614 
| do. Kan. & Tex.,com.., 12% ll¥g | 11% |; 11% ll¥%® 114 
| N. ¥. Cent’l & Hudson.|117¥4 |114%2 [11449 |116%9 [116 /115% 
4. Y. Ontario & West’n| 157%, 15 15 | 15 15 1548 
| Norfolk & Weat’n, pref.| 48% 47 | 461g | 471g | 47 467% 
Yorthern Pacific, com..| 244 22% 2219 | 2358 231g 23 
Proferred ...cccc...0< -| 6412 | 62 | 621g | 6353 | 63% 6212 
‘ounsylvania .... ....../ 597% | 59 | 59 | 59% | 591s | 59 
*hila. & Read., per sh. 9% 94 | 9% | 93, 933 9% 
Phil. & Read., lst pref.| 22% 21g °07% | 21% Zi 2078 
Phil. & Read., 2d pref.| 115g |........ | 11% | 1119 ll 11% 
South’n Railway, «wm, 8% “ 84 | 8k 8% 8 
Preferred. ...c. ...«.| 29 2753 | 28 | 28% 28 2744 
Uaion Pacific. .. 29% 26% | 27% | 284 28% 2738 
| 0 now pref..| 54% 51 52 | 525, 53 521g 
| Wabash, preficcu . | 16% | 15 | 15%e | 15% | 1510 | 15% 











| Commercialand Driscellaneous Hews 


| NATIONAL BANKs.—The following information regarding 


| national banks is from the Treasury Department : 


CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
| 2,738.—The Nyack National Bank, Nyack, New York, until February 
| 28,1918. 

TN LIQUIDATION 


2% | 3,460.—The First National Bank of Pomeroy, Washington, has gone 


| into voluntary liquidation by resolution of its stockholders 
| dated January 11, 1893. 


into voluntary liquidation by resolution of its stockholders 


*% | 3,479.—The First National Bank of Clark, South Dakota, has gone 


dated November 1, 1897. 
3,813. —The First National Bank of Osage City, Kansas, has gone into 
voluntars liquidation by resolution of its stockholdersdated, 
January 11, 1898, to take effect February 1, 1898. 
2,826.—The National Bank of America at Chicago, Illinois, has gone 
into voluntary liquidation by resolution of its stockholders 
dated January 25, 1898, to take effect february 11, 1898 
3,485.—The Firat National Bank of Aspen, Colorado, has cone into 
voluntarg liquidation, by resolution of its stockholders dated 
January 11, 1898, to take effect February 1, 1898. 
ERRATUM. 
3,343.—The First National Bank of Aurora should be ‘The First Na- 
tional Bank of Auburn.” 
INSOLVENT. 


2,854.—The First National Bauk of Larimorg, North Dakota, was on 
February 26, 1898, placed in thé hands of William A. 
Gordon, Receiver. 

3,747.—The Sault 3te Marie National Bank, Sault Ste Marie, Mich- 
igan, Eugene McComas, appointed receiver in place of John 
J. Enright (resigned), to take effect March 1, 1898. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 3 and for the week ending for general merchandise 
March 4 also totals since the beginning of the first week 


tu January. 
FORKIGN (MPORTS AT NEW YORK 





For week. 1898 1897. 1896. 1895 


wy eooas.....| 81,694,525} $2,611,085| $3,290,816| 83,143,840 
sen’! mer’dise| 8,341,583} 8,002'911| 6,287.704| 6,750,070 


Total .....| 810,036,113, $10,613,996) $9,578,520) #9,893,910 
Since Jan, 1. | 

wy goods. ---| $21,420,622 822,616,137) $29,560,327) $31,937,362 

sen’! mer’dise| 56,404,304 61,727,131) 61,640,086) 58,567,388 


total® weeks..| €77,824,926 $84,343,268] 91,200,413] 90,504,750 
The imports of dry goods for one week later will be. found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
week ending March 7 and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEBA. Wheat, orn, Flour, ’ me 
sen'ton bush, bush. Bois. baht pes just aaa 
ow York .... 883,196 521.214 84.271 541,849 116, 079 3,652 124 5H 

| 1998. 1897. 1896. | 1805. | Boston. ins 05.458 S0L478 §— BN.390 1098 +. — 
‘ 5, 7,893 “S547 “seis 603 
philadelphia 249, 729 x is 
For the week..| $9,957,487, $8,963,918] $8,012,827, $6,624,915 timore..... i2nu76  est'sas igeoo jlo‘ace 
Prev. reported| 71,757,728) 61,081,162) 61,445,492| 52, $39. "740 “ew Oriean .888 1,038,174 7,525 832 
ro ee ane Newp'rt News 24.000 9.0 f  geermee 
Total 9 weeks..| $81,715,215) $70,050,080| $69,458,319| $59,584,655 St. Johns.N.B. | 14,700 pemgee iti * ‘8: aaa 
The following table shows the = = imports of | soviet" s40.t00 re ertd Sinisa ).. Gateaten 
apecte at the port of New York for the week ending March <" —S = 
Total w’k., 1,721,861 361,25: 7 ri] 
5 and since January i, 1898, and for the corresponding | sametime si. bin2s O21ae0 130/066 art th "Ba780 230g eT 


periods in 1897 and 1596. 
BXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 









































| Bzports, | Tmports. 
Gold. | 
Week. \ Since Jan. 1,/ | Week. SinceJan.1. 
pont Bettatn pescece eee $557,399 
ernest eeqeaeune snanaunel ne. 
German Caeet <omenset ssemiasl  -¢bienses 180 
reas ta Ini ies .... 3,397, a05| $3,909 112,345 
eamenldationes habe ee 40 0,377 
iy Diana. $$$ «decsece 21,470 21,549 164,142 
De! i coaennes! . eudecces§ i cwatencs 76, 1498 
Total 1898.. $790 $3,419,475) $25,498) $4, 098, 1698 
Total 1897.. 239,900 774,771 225,021 713 
Towel candedce 12,428,485 58,967! 17, 107, 62 
Eaports. Imports, 
Silver. a — ——— 
Week SinceJan. i. Week. \SinceJan.1, 
Great Britain....... $570,830 $7,246,138 cansseus #548 
Piiinebeeesbecese| § coceedio 286,000, i... ss 22,081 
Germany ........... aed ese, SI 120 
West [ndies......... 33,250 155,104 F384 63,620 
Ditties déenec| § saeesees 14,159 12,974 197,219 
South America..... eee 44,050 21,866 197,572 
DP.  coscenns] i <tesceesl  agenecen 14217 
Total 1898...... ~~ $60 4,080) $7, 745 5,861 #35,204 $495,377 
Total 1897...... 820,323 7,799,417 8,742 420,690 
Total 1896...... 884,700 9'419.626 38° 9-6 402,700 | 





Of the above imports for the week in 1893 $1,233 were 
American gold coin and $43 American silver coin. 
exports during the same time $790 were American gold 


coin. 





= 


—The Oregon Railway & Navigation Com;uany has de- 
clared a quarterly dividend of one per cent on its preferred 





stock, payable April 1 at the Central Trust Co. of New|‘ 


York and at the Old Colony Trust Co. of Boston. 








Breadstuffs Figures Brought From Page 536.—The 
statements below are prepared 
New York Produce Exchange. 


1, for each of the last three years. have been as follows: 


























Receipts at— Flour. Wheat. Corn. Oats. Barley. Le e 
| Bbis.196 lbs} Bush.60 lbs Bush. 56ibs| Bush. 32lbs | Bush.48ibs | Bu.56 tb . 

Chicago...... | 166,374) 415,293) 3,497,288) 2,395,804 436,738}  61,25¢ 
Milwaukee ..| 25,050/ 257,400 132,600, 221,000!  252,800| 50,4(0 
Duluth ...... — | 224,997; 217,501 253,559) 6,659) 36,545 
Minneapolis: | 6,920, 1,001,570 120.450 151,940) eesecese] onee 
Toledo..... eal 1,120) 93,553) 339,80) 7 ne 4, 581 
Detroit ...... £500; 112,929, 89,950) 70,102} 59,631 14,212 
Cleveland...) = ........ 69,733. 258,940 [eee eee 
St. Louis 20,850) 118,02 0, 875,380) 181,995) 23,230{ 21,1°3 
Peoria ....... 7,1€0} 10, $00) 431,800} 262, 109) 48,30 2,400 
Kansas City.;  ........ | 445, 500, 448,500 103, eae ie 

Tot.wk.’98 244 424 9,754,708! 6,405,239) $822,271 827,379} 190,681 
Game wk.’97 128,005] 1,804,226 8,732,187} 2,722,016) 568,013 91,419 
Game wk.’96. 166,098) 2,214,223 2,799,52) 3,559,893) 835,526 77,905 
Since Aw. 1. 
1897-98. 6,821,476] 171,010,307 157,650,172)122,889,061| 28,990,810) 8,177,447 
1896.97...... .| 7,473,792] 122,992,493 106,714,400) 116,633,966) 31,377,054] 5,753,105 
4805-06....... 7,400,971} 155,550,638 79,394,540| 98,498,624 30.%70,907| 2,800.34 





The receipts of flour and grain at the seaboard ports for the 
week ended Mar. 5, 1898, follows: 





Flour, Wheat, Corn, Oats, Bortes. Rye, 
Recetpts at— db h. ih. 
ew a coccee ~ 25 746,059 
pepecccccce 3 "500 5,400 
Montrea 2,815 
Philadelphia... $0.80 
tAMOTE .... «eee 65,962 
Richmond...... .... 1,606 (32,370 26,400 B3,206 = ...cccce  seoreces 
New Orieans®....... 14.763 765,237 1,094,088 151.705 — ....-00.  ccnsaees 
@ortiand, M 8,547 
New News...... 98,000 24,000. I9P,000 — ...cisee  cecccces — seeerees 
Norfolk .. 
Odile .. ee es 
b ho Hs a - . 700 2,500 
Johas,N.B..... 11,341 14,7 eee 72,363 700 
Total week...... 379.1487 2,374,297 4,870,771 1,599,812 84,338 162,004 
Week 1597........... 284,868 330,43 6,371,724 1,239,490 271,301 57,899 





* deceipts do not taclade grain passing throuzh New Orleans for foreten 
@orts on through bills of ladiusz. 


Total receipts at ports from Jan. 1 to Mar. 5 compare as 
follows for four years: 


















Recetpts of — 1898. 1897. 1896. 1895. 
Ploar ...... evcccccce -bbis 3, 507, 503 2,615,614 2,722,064 2,453,133 
eoreecces «+ DUsh,. 13, 491,825 8,721,226 2,164,293 833 60: 

“87,496,722 40.48 O44 13,416,181 4,140,8C8 

“ 18,827,608 9,686.4" 060, 4,774,689 

S 1,230,493 i. ‘oer $08 997,043 777,830 

o 2.517, 748 947,617 169,699 68,569 

Total grain.... “ 73,564, 330 66 aaa 23,107,706 12,594,898 


The exoorts from the several seaboard ports for the week 
ending Mar. 5, 1898, are shown in the annexed statement: 


OF the | 


y us from the figures vf the | 
The receipts at Western Jake 
and river ports for the week ending Mar. 5, and since Aug. | 


The destination of these exports for 
3Jeptember 1, 1897, io as below. 


the week and since 











our.———. —-—— Wheat. ne 

| Brports for “Week. wo Sept. “Week Since Sept. Onn 

| week and since Meh 5.  1,1887.  -Meh.5. "1, 1807, Mens. a a 

Us| 

| Gaited’ Kingdom 13?,763 5,8 4,883 1,146, 456 39,469,071 oss 823 45 BO 2: 2 

|§ Continent....... 18.11 B58 ba 6,v89 30,925, 166 2,835,958 49, 5! 202 
«£0. America.. 24,650 bao. 576 861.664 433 4 292 

West indies.. 18112 695,156: 1375 92,639 one £48 

Brit. N. A. Coil’s, U5'8 = 141,941 saga 300 14,155 253,885 

the: countries.. ‘ie 1,503 ; 147,381 _28,616 592,55 22,714 _ 385,064 

| Total .. ....0. 197,552 8,038,773 1,721,861 71,950,127 4,881,252 95.787 

| Potal 1866-7...... 180/696 6,952;752 ‘540/625 33'086°790 BZ1L780 Or 82 233 


The visible supply of grain, comprising the stocks in 
S| granary at the principal points of accumulation at lake and 
| seaboard ports, Mar, 5, 1898, was as follows: 










Wheat, Corn, Oats Rye. rle 
In store at— bush. b bush bush, a 4 
Now York.......s.e00¢ 1,831,000 2,347,000 2.562.000 498, 06 56,000 
esc ecce 234,000 25,000 159,000 
125,000 ay = s-eanpedins 10,000 
1,024,000 20,000 50,000 350,000 
meehutk =|. Gaiihaiane eee 
16,624,000 1,405,000 795.000 563,000 
6, sad 4 232,000 124,00) 93,000 
23.0 83.000 65,0U0 5 
1,297, 316,000 — 
2, 1696 ‘000 2,717,000 542,000 
501,000 295,000 pallens 
14,000 9,000 1,900 
SEs. sakehined ene Sia. ceaks nese af 
# Lone.... 3,152,000 137,000 1,9 
Do 4 ae . eeesecee 8 =—=«-_s en tone on 
fd. Or | eee 18,000 2,000 58,000 
doston. .. 897,000 597,000 Stee |“ Reegenes 
foronto.... 17,000 nnn 7,000 
| Montreal... 45,000 784,000 33,000 36,060 
Philadelphia 1,445,000 621,000 
rr 08,000 124,000 3,090 31,000 
| ipaiaengolte oprcesesse 51,000 47,000 30,000 1.000 sons 
K susea Clty. . 663,000 10,000 9.000 
Ba'timore. 9,900 1,361,000 y 5 
1,156,000 21,000 
| 2,¢ 110, oco 000 
e8.. ccceccee 
IO eaMaAl AMG PIVEF... «++ «++  — cveccces 
Tota) Mar. 5, 188 33.' 12,00 41,471,000 
otal Feb. 26 1898 34.084,100 49,870,000 
Total Mar. 6, 1897 42, 768 000 26,377,000 
Tota! Mar. 8, 1896 62,030,000 14,950,000 





297 « re 


1805 77.7170 13,702,000 6,409 000 


| Total Mar. 9, 


New York City, Boston and Philadelphia Banks.—Below 
we furnish asummary of tho weekly returns of the Clearing 
House banks of New York City, Boston aad Philadelphia, 
The New York figures do not iacluie results for the non- 
member banks, which will bs fouad separately reported on 
| the third page following. 





























Oapital & 
Bangs.| Surplus.| Loans. | Specte. Legals. | Deposits. = Otre’l'n Olearings, 
N.Y. Said ken oa ee ee er 
Feb, 11. | 133,293,9| 639,836,4 | 11496 677/103, 140,3)| 738,68 3,8| 13,914,7, 725,199,6 
©" 19../ 1 33,293,9) 646,915, 2 1168338] 93,494.8/733,660,6,13,778.1/996,600,6 
“ 26.,.|133,293,9/641,878,4 | 1191885) ge 1076. 4/729, 214,3/13,727,7/803,511,6 
Mer. 5..|133,281, 78) 628,256,4) 1201259) 77,202,7/709, panne engined nna 
Feb. 19 68,587,6|180,776,0/11,616.0| 9.208,0/189,895,0, 5,260,0/111,044,4 
” 587.6 180,507.0/11:454.0| 9,236.0/186,371,0| 5,249.0) 89,314.7 
Mar 6,587,6|182,117,0/11,126,0) 8,562,0|186,955,0| 5,274.0 119,598,4 
a.” | 
Feb. 35,388,0/116,771,0! 43,199, 4 1133.10 105, 5.0 5 734. 0} 81,480,2 
“ 35,388,0 117,841,0 40 9238 131,446,0) 5,7: .112,2 
Mar. 5.) 35,388,01119,485,01 37.480, ° i 129. "685, 01 5.70% 005, 2 


Auction Sales. —Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction : 


By Messrs. Adrian H, Muller & Son: 


Shares. Shares. 
20 Hanover Fire [ns. Co....140 20 Cochran Oler Ice Co. of 
25 Nat. Bank of Commerce.2044 ee 100 
10 Aetna Ins. Co. of Hartf'd.275 3 Continental Ins. Co...... 450 


35 Lafland& Rand Powd.Co.185 90 Chatham Nat’! Bank.....29348 


7 Title Guar. & Trust Co..294% 
5 U.S. Mort. & Trust Co..28912 
10 Market & Fulton Bank..231 
100 42d St., Manhat’v. & St. 
Nich. Ave. RR......-... 60% 
10 Brooklyn ‘Aead. of Music 


Bonds. 
$57 15 Bkln.Un.GasStk.Scrip $65 
$85 72 Bkin.Un.GasB’'d.Scrip $92 
$1,000 Equitable [om Co. 
Deb. 4 5s, 1904, 75 





(with ticket) ............ 116 $2,000 Penn poe Bem Co, 1st 
10 Fifth Ave. Trust Co...... 362 6s, 1916, F&A; Feb., 1898, 
10 Real Estate Exch. & Auc- COUPONS ON..........---+0- 
tion Room, Limited.... 81 








Banking and Financial. 


Spencer Trask & Co., 


BANKERS 


27 & 29 PINE STREET, 
65 State Street, pen 


INVESTMENT SECURITIES. 
Geores BARCLAY MOFFAT. ALEXANDER M. WHITB, J& 
MOFFAT & WHITE, 
BANKERS, ; 


No.1 NASSAU STREET, NEW YORE 
INVESTMENT SECURITIES 





> - NEW YORK. 
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Bankers’ Gazette. 


























a ae 
sep Pee DIVIDENDS. 
Per When Books closed. 
Name of Company. | Oent. |Payable. (Days inclusive.) 
—— ncaa a 
Ratlroads (Steam.) | 
‘ BAP EM cescces| © |Mar. 7 ——— en 
Atlante f cast Line RES 2 |Mar. 10'Mar. 1 to Mar. 10 
Chic. & East Ills. pref. (quar.)... lie |April 1/Mar. 17 to Mar. 20 
Chicago Mil. & St. Paul common  °2'9} April 19 Meh. 30 to Apr. 11 
h West. pref. (quar.)) 1% April 6, Mar. 13 to Mar. 22 
oe. ewan & St. Q prf.(quar.)) 144 (April 20 Apr. 1 to Apr. 10 
Manhattan (QUAT.)...--2-200-ccees 1 April 1)Mar. 19 to Apr. IL 
N. Y. Cent. & Hud. Riv. (quar.). 1 April 15)Mar. 16 to Apr. 20 
N.Y. & Harlem com. and pref... 2 April 1/Mar. 17 to Apr. 1 
Northern of N. H. (quar.)........ 14% /April 1) oe eet 
Ore. RR. & Nav. pref. (quar.)..... 1 April 1/Mar. 18 to Apr. 1 
Pittsb. Youngs. & Ash. pee seen Sef Mch. 25|Meh. 16 to Mch. 25 
Sunbury & Lowistown.. mepeessee . April . aa  cncecss 
. Refg. com. (quar.) .. | 4 = 
Amer. Sugar Refg —- pet 1% $ April » aie 16 to Apr. 3 
Street Railways. | 
United Trac. & Elec. (Prov. R. I.) % ;April 1/Mch. 21 to Apr. 2 
Miscellaneous, | | 
Ch.Jun.Rys. & U.Stk.Yds.pf.(qr.)) 1% |April 1,Mar. 20 to Apr. 1 
Gommerelal Cable (quar.)........ '% |April 1,)Mar. 22 to Apr. 1 
Pp. Lorillard pref. (quar.).......-+) 2 April 1 Mar. 27 to Mar. 31 
Spirits Distribut. 1st pf. (quar.) 1% {Mar. 15 Mar. 16 
Awift & Co. (quar.).........00---- 1% [April 4 Mar. 20 to Apr. 4 
Welsbach Light (quar.)...........| 20 Mar. } to 
Western Union Teleg. (quar.)....| 144 /April 15 Mar. 19 to Mar. 31 


WALL STREET, FRIDAY, MARCH 11, 1898-5 P. M. 

The Money Market and Financial Situation.—The news 
from Washinzton on Monday morning indicating the _possi- 
bility of additional complications in Cuban affairs had a de- 
moralizing effect in Wall Street. The markets were panicky 
at the opening and securities were sold in large amount at 
prices several points below last week’s closing. Later reports 
were less exciting, and on the handing down of a decision by 
the United States Supreme Court inthe Nebraska maximum 
tate case, there was a substantial recovery. The decision re- 
ferred to was favorable to the theory that railway officials 
have a right to manage within reasonable limits the prop- 
erties in their charge, and railway securities are proportion- 
ately benefited. 

Since Monday there have baen no important developments, 
but the conditions are not such as to encourage activity in 
financial circles. The foreign markets have been sensitive 
on account of the unsettled state of affairs in the Far East, 
but sales of securities for foreign account in this market are 
about offset by purchases. The gold import movement has 
been steadily going on, and shows no sign of abatement. 
The amount reported as engaged for shipment thus far is 
$16,585,000. There is only a limited demand for exchange, 
and as bills which have been held for investment here are 
now being offered, rates have declined to the lowest point 
recorded in many months. The money market is easier, but 
there is not much activity. 

The open market rates for call loans on the Stock Ex- 
ehange during the week on stock and bond collaterals have 
ranged from 14 to3 percent. To-day’s rates on call were 
14¢ to 2 per cent. Prime commercial paper is quoted at 
41¢ to 54 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £216,460 and the _——— 
of reserve to liabilities was 43:35, against 43°02 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 27,750,000 francs in gold and 
2,025,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of March 5 showed a decrease in the reserve held of 
$7,934,300 and a surplus over the required reserve of $20,823,- 
500, against $22,959,325 the previous week. 


) 
1898. | Differen’sfr’m 1897. 
Mar. 5. he AG 





1896. 


ov. week. Mar. 6 Mar. 7. 





8 x 

| 59,022,700) 59,772,700 61,152,700 
| 74,259,100) .......--- 74,888,100| 73,833,300 
|628,256,400 Dec. 13622000| 502,061,200 |464,488,900 
-|_13,774,900 Inc.  47,200| 16,406,200| 13,983,800 
.--+«.|706,020,409| Dec. 23193900|577,461,100/488,884,400 
pecie ............120,125,900| Inc. 939,400] $5,031,700| 61,538,100 
Legal tenders....| 77,202,700| Dec.8,873,700| 114,860,500. 83,917,500 
Reserve held...../197,328,600|Dec.7,93 4,300/199,922,200/ 145,455,600 
Legal reserve. .../176,505,100 Dec.5,793,475| 144,365,275) 122,221,100 


Surplus reserve! 20,823,500 Deo.2,135,825 234 


























55,556,925! 23,234,500 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
the second page following. 

Foreign Exchange.—The foreign exchange market has 

cen somewha; unsteady, but generally weak. Rates are 
sufficiently low to admit of gold imports, and the latter have 
continued through the week, 

To-day $ actual rates of exchange were as follows: Bank- 
A sixty days’ sterling, 4 811¢@4 8034; demand, 4 8334@ 
bef cables, 4 8414 @4 8414; prime commercial, sixty days’ 
aoe gral oemantary commercial, sixty snes, 4 ae 

; y ; cotton for 3; Coton 
or acceptance, 4 8(@4 8014, ee 


— 





ae 














Posted rates of leading bankers follow: 
Sixty days. Demana. 


ss 








March 11. 
Prime bankers’ sterling bills on London |4 82 @4 8219/4 85 @4 851g 
Prime commercial ......... ...2..2+sse00s 480 @4 80%) ........ 
Documentary commercial...... ceéscnsees |4 80 @4 81 | osaseeee 
Paris bankers’ (francs)....... ....0.-ss0< 5 25 @5 2433/5 23405 231g 
Amsterdam (guilders) bankers............| 397039156) 40 @4011¢ 
Frankfortor Bremen (reichmarks) b’kers' 9373094 945 229474 





The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah 
buying par. selling 110 premium: Charleston buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par, 
commercial $1 00 discount; Chicago, 20c. per 1,000 discount ; 
St. Louis, 121c. discount@par. 

United States Bonds.—Sales of Government bonds at the 
Board include $22,000 5s, coup., at 11114 to 11134: $2,000 cur. 
rency 6s, 1899, at 103; $54,0 0 4s, coup.,1925, at 122 to 12334; 
$36,000 4s, reg., 1925, at 12214 to 12314, and $21,200 4s, reg., 
1907, at 1091 to 111. 

The following are the closing quotations : 


| 
| Interest Mar. 


| Periods. 5. 





Mar. | Mar.| Mar. | Mar.| Mar. 
| 7 8. | 9 | 10°] 41. 











itssen sneannnce 























.-Mch.|/* 99 |* 99 |* 981g\* 9814/* 9819/* 98% 
4s, 1907 ........reg./|Q.-Jan.|*111 [*11019} 10953, 111 |*11019] 110% 
4s, 1907....... coup.|Q.-Jan.\*112 |*112 |*111 {*111 /|*112 |*112 
4s, 1925 ....... reg.| "= Feb.| 12349 *123%g) 12219'*121%4123 | 1 
4s, 1925....... coup.|Q.-Feb.|*124 |*12319) 122 *122%4| 123 %|"12335 
5s, 1904 ........reg.| .- Feb. |*112 *J12 /*111 |*111 jS111%4)*11149 
5s, 1904....... coup.|Q.-Feb./*112 | 111%)*111_ | 111%9)*111%4/ 111% 
6s, cur’cy,’99...reg.|J. & J./*10319*10319|*10319/*103 |*103 | 103 
4s, (Cher.)1898.reg.| March. |*10312 *10319,*1 soos lieces [SEO 
4s, (Cher.)1899.reg.' March. '*10319'*10319!*100 |*100 (|*100 (*100 





* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $3,000 Tennessee settlement 3s at 89, $4,000 
Virginia fund. debt 2-3s of 1991 at 69 and $2,(00 Alabama 
class A at 10814, 

Railway bonds were weak on Monday, in common with 
other securities. Prices on the active list were an average 
of about 2 points below those recorded at the close last week, 
but have since recovered a part of the loss. Duluth & Iron 
Range are among the few issues which, on limited transac- 
tions, close higher than last week. 

Attention is called to the extensive list of bond quotations 
+ ae following pages, which we purpose to continue in the 
uture. 

The volume of business at the Exchange has ranged from 
$3,330,000 to $1,465,000 and averaged $2,380,000 par value per 
day. Sales of high-grade issues were nominal, a large per- 
centage of the transactions beiog in Atchison, Kansas Pacific, 
Metropolitan Street Railway, Northern Pacific, Reading, 
Texas & Pacific Union Pacific and Union Pacific Denver & 
Gulf bonds. 

United States Sab-Treasury.—Tho following table showe 
the daily receipts and payments at the Sub-Treasury: 





























| Balances. 
Date. | Receipts. Payments. Coin. Coin Ver vs.| Y : 
~ | g ee ae 

Mar. 5, 2,377,220, 2,035,958/147,281,807| 1,100,692! 48,097,027 
“ 7 3,116,580 4,330,899|147,292,599 905,919) 47,066,660 
“« §8| 2,715,24 2,198,091'147,516,364 906,776) 47,359,217 
w 3,157,274, 2,669,21 ,502,998) 1,044,949) 47,722,473 
= 2,888,765) 2,844,371|147,636,64 987,40 '| 47,690,769 
* 11! 3,002,21 2,808,568/147,608,528/ 1,139,597) 47,760,335 

Total..| 17,257,295! 16,887,099|..........-.-- Doane a cere 
Coins.—Following are the current quotations in gold for 

coins : 

Sovereigns........84 85 @$4 88 | Fine Silver bars.. —549;,a — 5548 

Napoleons........ 385 @ 3 88 Five francs....... —93 @—96 

X X Reichmarks. 474 @ 478 | Mexican dollars... — 44%0 — 451 

25 Pesetas........ 478 @ 481 | Peruvian sols....—40 @—42 

Span. Doubloons.15 50 @15 60 | English silver... 482 @ 485 
ex. Doubloons.15 50 @15 60 |U.8.tradedollars —65 @—75 


Fine gold bars... par @%4 prem. 
Railroad and Miscellaneous Stocks.—The stock market 
was badly unsettled at the opening on Monday, with 
prices averaging about 3 points below last week’s closs, and 
in many cases at the howest of the year. Liquidation was 
heavy, sales on that day at the Exchange amounting to nearly 
600,000 shares, which was more than double the amount of 
transactions recorded on any other day of the week. Rail- 
way shares were strengthened and the market recovered 
somewhat on the announcement of the Supreme Court 
decision referred to above and Cuban news of a 
less disturbing character. Since Monday the mar- 
ket has been dull and unsteady, the daily trans- 
actions averaging only 370,300 shares. There have been 
few exceptions to the general fluctuation of prices from day 
today. Louisville & Nashville, Third Avenue, Manhattan 
Elevated, Metropolitan Street Railway, American Sugar and 
Tobacco are among the stocks which have covered a range 
of 5 points and upwards; and New York Ceutral, Burlington 
& Quincy, North West., Union Pacific preferred and Consoli- 
dated Gas a range of 4 points or more. For full information 
in regard to the prices recorded during the week of all shares 
dealt in on the New York Stock Exchange, our readers are 
referred to the new list of quotations on the following pages, 
which we believe to be the most complete and comprehen- 
sive ever published, and which we shall give each week here- 


after, 








THE CHRONICLE STOCK PRICES (3 pages) Pace 1. (Vou LXVI 


504 
rg New York Stock Exchange—A Weekly and Yearly Record. 


On this and the seven pages which follow we furnish a complete record of the transactions on the N. Y. Stock Exchange. It includes 
very security dealt in on the Exchange, whether stocks or bonds. The stock table is self-explanatory. As to the bonds the Friday price is 
either (1) the closing sale price where there has been a sale; or (2) it is the bid and asked price for that day, or (3) if there is no bid price on 
Friday it is the latest bid and asked price for the week. The column of “‘ Week’s Range or Last Sale” gives the highest and lowest prices for the 
week, based on actual sales; where no sales have occurred, we show the last sale previous to that week, with the date, the record in this 
instance being extended back to January 1 of last year. The column of “ Bonds Sold” shows the number of one thousand dollar bonds sold 

during the week. In the column “Range from January 1” we report the highest and lowest prices for the year to date on actual sales. 
“ OUTSIDE SECURITIES,” reported at the foot of each page, comprise securities not listed on the Exchange or only infrequently dealt in there» 

a uch as street railways, gas, telegraph, electric-light, and industrial and miscellaneous stocks. 


STOCKS, DAILY AND YEARLY PRICES—FOR MONTHLY RECORD SEE QUOTATION SUPPLEMENT. 











SALE PRICES. 


Sales Range for year 1898. 


HIGHEST AND LOWEST 
4 the [On basis of z00-share lots.) 





STOCKS. 

























































Salurday Yonday, Tuesday, Wednesday, Th ursday, Friday, Age? eed ‘iat Veek. 
March o March 7. March &. March 9. March 10. March 11, N.Y. STOCK EXCHANGE. Shares. Lowest, Highest, 
ate} achenieal mae — —— PR vet OP en. cr 
Railroad Stocks, > 
“100 ....-- *180 cee SG! eeanes Ae *187 19200 *18749 200 Albany & Susquehanna...... .-...- 183 Jan. 4186 Feb. 3 
*12¥9 13% ‘*ll% 13% *12 13 "12 13 12 13 12 12 Ann oe éudevendedsoses 300,12 Mar.11,15 Feb. 8 
36 36 3419 35 §35% 35% 34% 35 *34 35 34° 3419 De pref.! 1,205 34 Jan. 4 404Feb. 7 
Al% 115% 10% 11 113g 11% Ll% 11% ILl% Ilte 10% 11s Atchison Topeka & Santa Fe. 7,863 10% Feb. 24 13%Feb. 7 
2653 278 245 2512 26 26% 26% 26% 255% 26% 24% % Do pref.! 34,202 2453 Mar. 7 32% Feb. 8 
17% 18% 15% 17 17 17% 1743 17% 17 17 16 17's Baltimore & Ohio........... 6,195 1233 Jan. 2), 19 Feb. 3 
*6 610 "5% 6 6 614 64% 64 *6 64 *6 64 Balt. & OhioSouth west., pref. 500| 5S%4Jan. 19, 7%@Feb. 3 
"106 108 ‘106 108 108 (§105 105 '*105 107 | ...... ...... Boston & N. Y. Air Line., pref. 35 $105 Mar. 95105 Mar. 9 
eal Ea ae ll a ahaa nahenl teene Cunn ecccce ecoccs| coccee cocces| BPOORIgM Mlevated, tr. rec eikicedal iain sateit, tibia eumiaaa oa 
39% 40% 37 38% 3910 38% 40 3344 39% 37 385 Brooklyn Rapid Transit...... 54,928 36lgJan. 5, 43% Feb, 18 
2s 28 §27% 2778\* 30% ‘27 2 *Ze 29 *25 29 Buffalo Rochester & Pittsb... 150 28 Jan. 20 30%4Jan. 6 
*61 ee: Tcecent 64 64 *60 64 ‘60 64 *60 64 Do Ae 65 Jan. 21' 67%Jan. 3 
cmanils Gapaetl entase sabacc! s4ndne 06bhSe) sangee sasese §65 65 «---+- -----. Burlington Ced. Rapids & No. 7:§65 Mar.10§72 Jan. 10 
85 85 82 8314 X80lg 801g Bilg Sik ‘SL 8l *81 82 Canadian Pacific.............. 3,900 80% Mar. 8 9014 Jan. 20 
48% 48'49 4616 47 4: 4844 48% 48% §47 = 47 477, Canada Southern . 3, "405 46, Mar. 7 5738 Feb. 5 
Wenece 7 eer el enadan . oe Tae Twaeaan ger 75 Capital Traction. ......cc...0.} _-+cee- 62 Jan. 4! 70 Jan. 25 
92 92% 90 92 915, 92% 92% 93% Pl ony 90 91 Central of New Jersey. 11,690 89 Feb. 24: 984Jan. 7 
*12 13% *12 12% 13 13 §13 13 "12% 13 *12 13. Central Pacific....... 260 11%3Jan: 4) 14 Feb. 16 
20% 20% 17% 19 19% 19%, 19% 20° 19% 20 184g 19% Chesapeake & Ohio.. 19,115 1733 Mar. 7 24% Feb, 1 
162 162 ‘152 159 155 159% $15 158 *155 159% 5155 155 Chicago & Alton ............. 183 9155 Mar. 11'§166%Jan. 14 
BOR access |. aoe "168 .nonee , . OP -<aam PRUE . ctemes 30 POL.) — cecvee| coonee ee ae 
93% 94% 90% 92% 91% 93% 9216 93% OL 92 691g 91 Chicago Burlington & seer 181,716 899 Mar. 11 103% Feb. 11 
"54 ast "54 58 “54 58 *54 58 “54 58 52% 541. Chicago & Eastern [llinois.. 500 5219 Mar. 11 604%Feb. 1 
*107 11 107 107 *106 110 *106 110 +106 110 105 105% Do 360102 Jan. 7:113%Feb. 1 
1038 Mie 9% 10% 1016 10% 10% 1053) 10 10% 9% 10% Catenge ee om. aaande 7,720, 91 Feb. 24; 164 Jan. 8 
eeocce cegage| accoce cacsee| éccese conse) escees seecgs| sesces cenece oe % ebentures Semed S508 sasslenanes Sneneene 
© ose 33%'*...... cy, —- | a ae 33 De 5% pref. “*A”’.. 30 Feb. 25) 36% Jan. 28 
*20 24% *20 24%/ *20 24% ‘20 24% *20 24% Do 4% pref, “ eer 2219 Feb. 16) 255g Jan. 14 
be | 8 74 8 74 «#67 *T1g Je Ts 8 Chic. Indianapolis & so. 600, 7 Feb. 24) 10% Jan. 14 
*27 23 25 = 4 ¥  ¢- 27% *25 27 27 et 400' 25 Mar. 7 33% Feb. 2 
91% 93 89% 91 9148 9l¥g 92% 90% + 0%. Chicago Milwaukee & St. ‘aul|206,787| 894 Mar. 7) 97% Jan. 12 
"146% 148 145131454 145% 145% 14519146 §14649146% 145 145 Do pref. 2,088)14219 Jan. 3/1499 Feb. 16 
120 121%) 117% te th 12038 11929 12019 118% nth 11743118 Chicago & ee 18,585 the Mar. 11|130% Feb, 11 
*37D cavece 175 GRO: We | secsdo sanees $1741 17435) ....20 20000) Do ref. 170163 Jan. 5 ar. 7 
85 3 8533 26% 85% 837% 854 82 84 ‘Chicago Rock Island © Pacific! 67, fa 814g Feb. 24 9449 Jan. 28 
70% 70 69 70 T0% 0% 70 68% 70 674g 68 Chicago 8t. Paul Minn. & Om. 6,1 67 Feb. 24| 79 Feb. 11 
*150 160 *150 160 *150 = “180 156 *150 155 “150 155 WEOL.| ssse- 148 Jan. 5/155 Feb. 28 
$87 8 81g \y 8 8 "8 9 Ye of ver) Catengs Terminal Tne. 720, 4igJan. 3; 953 Mar. 3 
973 307% 28 281g) $2956 2935 520% td 281g 28% ES | ; 4 2219 =. 333 Feb. 5 
304g 30% 28% ted 28% 29% 29 29% 259% 28% 27% 2519 Clev. Cincin. Chic. & St. Louis | 27% Mar. 1}; 38% Jan 31 
cesses secoes,) §80 cane ES “TUON cceces cesses! ccesce Shnpah ap bat 77 Mar. 9| 87 Feb. 1 
34g 13%; 13 13% 13% 134) 1338 135 1338 1349 13 134 meaty ~~ Lorain & Wheel. . 4,980 13 Mar. 7, 19% Jan. 12 
chieme $Reakn Y sane speato GO lencnce QD Picseee @D itetsore & pre eseeee| 47 Feb. 23; 50% Feb. 9 
"169 ...... "OD uncon “166 ecesee | ee yy fae | eee Cleveland & Pittsburg. guar.) ......|...... .... --. | ecvese sues cece 
6 6 6% 6 6 6 *6 6 6 6 6 Col. Hocking Val. & oledo... 1,415 uw — 3' 8% Feb. 10 
*19 25 *19 26 *18 25 *16 . 25 *18 25 Do peek.) sraccs 7| 25 Feb. 9 
109% 110 10814109 110 110 + a 110% aoe 110 109 109 Delaware & Hudson...... 2, 73 108% 4 7\ll41g Feb, 3 
coaebd 15 ane een |. ee O% ....... 150 150% DelawareLackawanna& West Mar.11/159 Feb. 5 
aS TF ecegce cccce eseees 1 12 “io 12 “11 12 (Denver & Rio Grande ........,  -....-| sts Jan. 12; 13. Jan. 12 
“46 47% 43 44 45% 45% “13% 45% 4419 4519 43% 4410 Do pref. ,140| 43 Mar. 7 52% Feb. 9 
*11 14 *10 14 *11 4 *lllg 14 *lllg 14 11 11 Des Moines & Fort Dodge.... 100 11 Feb. 24) 1549 Feb. 2 
_~ —_——— _ eres “EE, seshus ee i  sscucd es adi Do pref agai anahnd abtn <hphithaghcenmetedies 
"2 4 “2 4 *2 4 *2 4 *2 4 *2 y "Duluth _—— RS Ge BEGG.) cccccslecovee cocs s00s|seses hoes 
*5 6 “4g 61g *4% Glee ‘51g 6 “4% 6 "41g 6 | Aer 5% Feb. 24! “Tig Feb. 5 
1393 1342, 12339 12% 12% 13 13 13 12% 12% 125% 12% Pe pedcddcnue enedbssovcege 3,125) 1233 Mar. 7 16%4Feb. 4 
37's 377% 34% 35% 35 35% 35%9 35% 35 35% 34% 34% Do 1st pref 6,395, 3433 Mar. 1) 4353 Feb. 11 
18%, 18 17 17%; *17%4 1819 *171....... “17% 18% 1738 17s Do pre 450' 17 Mar. 7 21% Feb. il 
"19 23 ("18 +20 /|"18 $22 | *18 =+%2 | *18 =+%23 | °18 23 eer ae & Terre Haute....' ...... 23 Jan. 7/ 25 Jan. 7 
*38 42 *36 40 "36 4:1 "36 41 "36 Al “36 41 pref. obaeee 40 Jan. 18 41 Jan 11 
LATEAM atonal. pammid deamibe ete he a ne 1 ap sbals opmlelal eee & Pere Marquette...... 300 11% Mar. 10 1418 Feb. 14 
Mile theese! chases’ anal Sak tate ue:-cactara| Amma iaakant Gaiaia aiadel sana seamed Do pref. ....... 41 Jan. 28 43 Jan. 28 
Tr | uadece cenaiel aucune. oakiel §28 28 "22 TP divicetnam contin Ft. Worth & Den. C., stamped 512) 21 Feb. 8 28 Mar. 5 
“14 16  #*14 #+416 | *14 #16 | £34 16 | *14 0 «616 | *14 «8616 (Ft. Worth & Rio Grande.....| ...... 15 Jan. 28 16% Jan. 31 
“153 158 150 157 ‘153 158 152 152 151 151 150 150 Great Northern, pref......... 500 130 Jan. 12162 Feb, 4 
*30 10 30 40 *30 10 | *3U 40 30 640 *30 40 (Green Bay & Weatern........|  .....- §30 Jan. 7 3242 Feb. 24 
Cen baedet! cacete cups) cégand snedhel Sane GUaRGdl edeted aeeeed ccsecn:-meduee Do debt certfs." A”) -1..... 49 Jan. 27 49 Jan. 27 
i atndl seaidthee| condgid anak aadindel nme dbbdins detail dscns Gekesdl’ sabace edeuied Do debt certfs. “B” ae oS 5 Jan. 18 6%Jan. 25 
100 101! 98 99 99 100% 100 100 100 100 98 99% Illinois Central............. 8,293 98 Mar 7 108% Jan. 31 
*92 98 2 98 92 98  *92 98 ‘92 98 ‘90 96 Do leased line, 4%. ...... $94 Feb. 1894 Feb. 18 
§$8% 84,4 7% 7% ‘*7% j.S8'4 =%*7% 8% 73 7% *7ig 8 \Iowa Contral.............cccce 371 7% Mar. 7 Mo Jan. 13 
*29 031 29 2819 28% 28 28 27 279 27 29 0 pref 300 27!2 Mar. 10 35 Jan. 8 
*6 7 71g *6 Tle 6 7 ‘6 6 7lo Kanawha Michigan abe Matias 6 |! 2 6 1 2 
21 21 21% 21 2ilg 20% 20% 20% 20% 201g 20% Kansas City Pitt Gulf 1,100 19%] 241 10 
*31 1 3 4ly 3 tly *3 4h 3 3 *3 4!lo Keokuk & Des M . 3. Jan i 3 
*15 l¢ 14 16! 14 164%, *14 16! 14 16 *14 16 Do pref 16 Feb 
esccee , 32 34 32 34 ‘32 34 32 34 *32 34 Keokuk & We 33)0CWFeb 
ap | 10 *} 0 l 10 *!1 LO l 10 +} 10 Kinestor I 7 . 
14 14% t i 13% 16 §lis% 14 i 14% 14 14 La Er é BR5 14 4 
69% 69% 683 68 §69% 69% §70% 7 ly 69% «8 68 ) p! 630 68 4 
19l%i9l% 190 190 189 190 190 19 189 188 188 Lal O4 ) J 29 
“40 0 10 0 i8 18 40 iO O §45 1b La 6 , 
52% 53 48% Oi 0 Ally 5O%m Al Oy 7 18 4 10% Lo 0) 1 é L 
101 104 98 10 )llo 103% 1011¢ 103% 1001o 1023 8% 100lo Man ’ yn 4 
14342146 138 143 tL) 145% 141% 144% 140% 143 138% 140 ly Me 3 » > 
*o% 6k 544 6! ts 6h 5g 6% d5lg 64 t te . 
‘1 1} i 1* 144 Am  * Lh : 
"107 108% 1034105 103% 101% 104% 105%, 10342101 19219 10 ; 5 
27 27 26 26% 2619 261g 261g 2610 *26%g 27% 24 24 l I a 
*85 89 §86 86 ‘85 90 ‘*85 87 ‘*85 87 B3'g 85 68 J 814 Keb. 20 
_553% 53% “Silo 55 ‘52lg 5419 *58 55 “S2lg Fala “52 9% Feb. 20 
These are bid and asked prices; no sales on this day. § Less than 100 
OUTSIDE SECURITIES (GiveEN ar roor oF 8 CONSE: STREET RAILWAYS, &e._ 
_ Street Railways. _ Bid. Ask. Street Railways. Bid, Ask. street Railways. Bid Ask Street Railways. Bid. Ask. 
NEW YORK CITY. Christ’p’r & 10th St-Stock 154 164 Metropolitan—sSee St Exeh | is Union Railway—(Cont) i 6 
Bleeck St & Ful F—Stock. 31 33 ist mort 1898. A&O 100 108 Ninth Avenue—Stock 192 Ist 5s 1942........ K&/ 15 11 
[st mort 7s 1900...J&J 104 108 Col& 9th Ave 5s “See Stock Exch } ist. Second Avenue—Stock 168 Westchest Ist 58°43..J&d) L058 | «-++s . 
Bway & 7th Ave—Stock.| 206 212 DDEB& Batt’y—Stock.. 175 |...... Ist mort 58 1909..MK&N 10816 } 
Ist mort 5s 1904...J&D 106 110 | ist gold 58 1932...J&D 115 Debenture 58 1909.J&J; 106 BROOKLYN. | , 
2d mort 5s 1914....J&J L111 112k Scrip 58 1915...... saa 1¢ Nong 10436} Sixth Avenue—Stock..... 195 
Con 5s 1943—See Stock Exch } —-. Kighth a Me lnessee So Fer Ist 58 1919..AK&0, 107 Atlan. Ave., B’klyn— 1005 
B'way Surf lst 5sgu.1924, 117 118 |! Scrip 6s 1914.......... ~" Et eer Third Avenue—Stock....| 176 . A&0| 10646) ( 
Za Be int us vental.1906) 106 jt? || 490&'Gr St Fer—Stock...| 320 |....7. || 1st mort 58 1937...J&J| 1233¢\1243¢|, : »A&O} 106 |++s00 
@entral Crosstown—Stock! 200 |...... I 42d St Man & St NAve..| 64 67 || 28th & 29th Sts lst 5s..'96| 108 '| Impt 5s ¢ 1984.... 5] 85 eoee 
1st M 6s 1922.....M&N| 118 ......|| 1st mort 6s 1910..M&S/ 116 1117 || Twenty-Third St—Stock.| 300 |. | BB. &W.E. 5s 1833. Aav! 85 sii" 
Cen Pk N & E Riv—Stock| 173 177 || 2d income 6s 1915.J&J| 90 vi «| Deb5s 1908. ..+..J&I] 103 | || Br oklyn City—Stock.. a0 117, 
Consol 7s 1902..... J&D' 113 115 Lex Av& Pav F 5s-See Stk Exch ljist. il Union Ry—Stock......... 175 |200 Consol 5s 1041.....J5&J3 11 
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= HIGHEST AND LOWEST SALE PRIOEs. 
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a a = Orgy or oday, | Wednesday, |. Thursday, Frid STOCKS, 
aa esd ay, , , rida 
Sapurdeys Monday, ware March9. March 10 March Mh N. Y. STOCK EXCHANGE. 
cee oer ed ai Railroad Stocks. 
aa “7 a... wer *7 ” consse TE, atbeus “614 7 Minn. St. Paul &8.8. Marie.. 
ae ee: a Teed 4. Pee i ee 2: ae pe 0 pref. 
1 "Tilg 10% “Ti aS lllg 107% 11 10% 10% ee Kansas & Texas .... 
113 35 33. 34 344 35 | 345 35144 33% 34% 30 33 pref. 
35% 265% 244 2: Ye 2553 26% 2614 27 25.4 2653 24% 2533 Missouri Pacific 
4 28 7 28 ite *27 1g Rs we on me 29 ——— . — -. Sia demr een 
” 17212 172445 *1t71 « 73 \*171 173 orris dese 
“175 tre *30t 73 — eeubarl| sccene oy iis iia i aonet ences ane. on & Bt, Louis... BPn 
seoees oo ce 7. 110, % 11119112% 11149113 ly 11014411114 New York Centra udson. 
113, 118 ste Ue "12s 13” “12% 138 © *12% 13° §12 12 New York Chicago & St. Louis 
12% +63. «78 | *63 «478 | *63 73 | *68 73 | *63 73% Do 1st pref. 
30 30 *30 33 *30 33 *30 33 "291g 32% Do 2d pref. 
Ji ed vg cawadie| seknan eambes | eeese wesngel Succes: aeaee New York & Harlem ......... 
i RS: REE TD Pe ne Re ha . New York Lack. & Western.. 
§186%4 18712 *185 . "186 18749 a a §186 186 NewYork New Haven & Hart. 
5 1 14% 14% 4% 141g 147% New York Ontario & Western. 
4q1 14 *11 13 §12 1z di “lllg 13 New York Susq. & West., new 
28 28% 29% 30% *30 31 30 30 29° «29 Do pref. 
62 «66 62 66 *62 66 *62 66 *62 #42366 |Norfolk & Southern.......... 
13% 1319 *12 14 *12 5 §13%2 124 313% 127% Norfolk & Western ........... 
45% 4533 46%, 45% 46% 4534 457% 44% 45l Do pref. 
201g 2153 2'% 2258 2253 23 22 22% 20% 2119 Nor. Pacific Ry.,voting tr.ctfs. 
58% 60% 60% 615 60% 61% 59% 61 581g 60% Do 
ft Lean Sccedw Gaacast semenh CEReee] Sapees) candasl susie senbee I ay et 0G; TOR. ciccctcace 
*45 50 | *46 51 “47 50 ‘46 50 451g 4519 Or. KR.& Nav. Co. vot. tr. ctfs. 
*66 70 *67 70 $70 70 *67 Hs 4 671g 671 Do pref., vot. trust ctfs. 
27 | 2810 291g 30¥9 30% =0% 30% 29 29 OregonShort Line............ 
114% 115s 1143 112% 113%;Pennsylvania.... ........... 
1} i 14 *7g 1ly Peoria Dec atur & Evansville 
G4 *3 7 |\Peoria & Eastern............. 
44 43 43% Pittsburg Cinn. Chic. & St. L. 
62 62 62 Do pref 
schiamien 166 ...... Pitts. Ft. Wayne & Cb., guar. 
8 *6 8 Pittsburg & Western, pref.. 
18 16% 17% Reading, voting trust certifs. 
40% 38% 40 1st pref., voting trust certs. 
22 2019 211g 2d pref., voting trust certs. 
adda ee *6éu. Rensselaer & Saratogo....... 








Rio Grande Western.......... 
Do 


ef. 
12140 Rome Watertown & Ootdnad. 








14,665 : 
54,153 19 Feb. 2 
pref. 110, 74s 


505 








Sales Range for year 1898. 

Re the [On basis of ioc-share lots.] 
Veek. 

Shares. Lowest, Highest. 
200, 6%4Mar.11' 7 Mar.11 
2,505 10% Mar. 7 144 Jan. 26 
12,561 30 Mar.11) 41 Jan. 28 
i 24 Feb. 24 35% Jan. 28 
5 27 Fel. 24) 324 Feb. 7 
td as Mp hm 48175 Jan. 14 
Pe As 28 1414 Jan. 28 
63,149 103% Jan, 3:119% Jan. 28 
50 1219 Feb. 24 1553 Jan. 31 
ecases 73 Feb. 19 76 Jan. 81 
600 30 Mai. 7 40144 Jan. 29 


110 §1784Jan. 1954Feb. 2 
9,183 1449 Mar. 187g Feb. 

1 8 Jan 1 Jan. 5 
1,000 23 Jan 


146 14% Jan. 


10 351 Jan. 


33% Feb. 17 
12053 Feb. 7 
lJo Feb. 11 
51g Feb. 11 


3 
93031 11lls Feb. 2 
° Jan. 7 
EL Feb. 28 
8,650 387 | Ney 5 7 
1,220 62 Mar.10| 71 Feb. . 7 
Pes §168 Feb. 25 171% Feb. 11 


11,796 16% Mar. 1 
38% Mar. 


1 

1 

1 

26/§:84 Feb. 

1, 25 Feb. 11 
57 2 6144Jan. 8 

"7125 $1209 Feb. 14§123 Jan. 4 

‘ 


12119 121%/*12 2 2 121% *118 
5lg 5lg ; 6 7 *6 7 6 6 St. Jos. & Gd. Isl., vot. tr. ctfs. #50 51g Mar. 8% Feb. 11 
471g 50 4649 48 49 49% 484 50 §48 49 48 48 Do lst pret. 1,906 45 Feb. 24) 56 Feb. 10 
17 19 17 17 *16 17 17 17 16 16 15 16 Do 2d pref. 607 15 Mar.1i1 224 Feb. 11 
§7 q §61g 61 67, 7 *% 7 6% 6% 6% 6% St. L. & San Fr., vot. tr. ctfs. 955 6l2Mar.11 7% Jan. 8 
560556 55 55% 56lo 5718 *561g 57 56 5619 58lo 563 Do Istpret.. 3,700 5342Jan. 24 58% Feb. 7 
25 2513 24lg 25 5 26 25% 25% *25l 26 24% 25 Do 2d pref. 2 "750 2242 Feb 24' 28 Feb. 8 
A4 5 4 4% *4 5 *4lg 5 “4 *4 5 St. Louis Southwestern........  ...... 3% Jan. 24 5 Feb. 1 
§10 10 1 9 9 914g 9% -8 10 9 9 Do ref. 840 8%4Mar. 7 11 Jan. 27 
*20 25 20 25 ‘20 25 *20 25 |*20 25 “20 25 |S8t. Paul & Duluth............. pa ee — Jan. ¢ 25 Jan. 8 
* 87 7 87 *80 86 *80 86 “80 ae Tcmenes 81 Do aga pions 0144 Feb 23 8719 Feb. la 

8 38 *130 137 132 132 *130 135 *130 136 ‘*128 135 St. Paul Minn. & Manitoba 300 123% Jan. 12138 Mar. 

1749 17% «417 17 "18 7 *16 16 16 15% 16 (Southern Pacific Co........... 1,600 be Mar.11, 22 Jan. 12 
84 8 3 813 7% 8 8 81 1% 7% 75, 7% Southern, voting trust. cortif. 4:467 753 Mar.11 97% Feb. 10 
275 2 26 27 26% 2719 27 5g 261g 2718 = 2644, Do pref., voting trust cert., 16,027 255g Mar.11 33% Feb. 11 
1043 10% 9% 1012 10 10% 10% 10% 9 10 95g Texas & PAGNS...5.50c5<5003 7,470 91g Mar.11, 125g Feb. 15 
*184 186 175 180 *1-O 185 175 175 17519 175% 17233 17519 Third Avenue (N. Y.)......... 1 "340 164 Jan. 5 194% Feb. 16 
"15 25 *15 25 “15 25 “0 25 *15 25 25 Toledo & Ohio Central,.......'  ...... 515 Feb. 10§15 Feb. 10 
*88 45 | *3! 45 ‘88 45 ‘*85 45 "35 45 BS 45 Do te ee er Feb. 8|§40 Feb. 10 
‘20 24 | *20 | i reer *20 25 *20 me | wesadstendbae ‘.. oe Rapid Transit. hotel; oscnSe 164g Jan. 12) 1944 Jan. 31 
ke kbkald, haddel, ecw tal Cadaghh) Sethe dake tel babes aides genanshon ty) MEERA! < scopes lanadad ened snonlnasoes OmARIaEED 
eres ee ‘ aah 1 Vemneh ehhiedl Salldps osases| ceed: United N. J. RR, & Canal. ‘a éaals an 
27% 28% 2533 27 26% 27% “2714 27% 26 2714 “251g 2610 Un. Pac., tr. rec., all inst. pd. 38, 950 255g Mar. 7 3612 Feb. i 
*20 206 17% 181% 19% 19% 195, 19% 18% 18% 18% 18% Union Pacitic Ry. te doin ch aaden 2,548 1744 Mar. 7 2210 Feb, 25 
51 52% 4853 50% 50% 52 51 52 50% 5133 4333 50% Do new pref. 145, 574, 483g Mar. 11 63% Feb. 2 
8 87% 8 83g 81g «8 8 8 8 8 7% «©7753 Un. Pac. Den. & Gulftr.rects. 17, 205 6% Jan. 5 10% Feb. 18 
*6lg 7h 64 64 “6% 7 *6lg 7 b 7 a A, re 80 61g Feb. % 77% Jan. 12 
15% 15% 14% 14% 15% 15% 15'¢ 155%, 154g 154 15 153, Do pref., 7,303 1444 Mar. 19% Jan. 18 
97% 9753; 95% 9633 961g 96% 861g 961g) 96 | cunces sssces West Chicago Streot.......... 00 95% Mar. 7 102%3 Jan. 8 
*2%3 Qo 2 2 2 233 24 2%, *17%, x Wheel. & L. me, ass’t pd. 3 795 2 Jan. 5 3%Jan. 11 
"10% 11 101g 104% 10% 10% §10 10 *933 11 *9lg Do f. do. 425 9%Jan. 4 16 Jan. 12 
| ee "1% 2% 1% 1% ‘*llg 2% lly 1% “*Ll% "Bu Wisconsin Cent., nl tr. ctfs. 300 %7gJan. 6 37% Jan. 17 
3 ") ‘cdecat. sone *2 i thaere cacaae “2 6 *2 Do _ pref., vot. tr. ctfe.| ...... 5 Feb. 5 5& Feb. 5 

Miscellaneous Stocks, | 
§101 102 §100 102% 103 103 §101149103 §102 104 §102 102 Adams OO Eee | 918/100 Feb. 15§180 Feb. 10 
*120 140.*118 140 *118 140 *118 140 RE RED UR BD TOI cease pncccicccc| — ccnichencaas Gane 0045|0tnnes aeuelenee 
18 18 1642 17 17 7° aa? rb 17 1744, 164g 17 American Cotton Oil 755\ 1642 Mar. 7 2318 Jan. 10 
7149 72 «6§70 «670, = 7 01g 70 71 714 69 TO Do 1384 69 Mar.11 7744 Feb. 1 
*126 130 *124 130 §127 if 125% 125144,*122 127 §125 125 American Express............ Le §116 Jan. 5130 Feb. 14 
7% 77% 71g (7 7 77 "74g 77, 4 American Spirits Mfg........| 2,2 6149 Jan. 20 9l9Jan. 26 
: Bo4 18 Jan. 3, 223g Jan. 31 


§19%5 191, 15% 1910 19 4 “18 


“171g 19 *18 
1253g 126% 121 
1 


124% 1243, 126 





18 


0 18 Do pr 
124% 126%, 123% 125% 122%, ot ty American Sugar Retining.. 


112 112 104 111 111 111% 1114112 §113 113 11241 pref. 
591 92 §897% 90 89 89 §89 891g §891o 8919*...... 90 American Telegraph & Cable 
,, 907% 9133 86 901g 89 91% 91% 9233, 92lo 95 92% 9149 American Tobacco............ 
112 118 na te _, a "a3 it8 §11319 11349 1124 > Do pref 
31g Bl, 272 2% 2% 2% 3 27, 'e| Bay State Gas...........cccce. 
11619 1 16 114% 115% 11439 11442 11419 116 114g 11.4% 11318 114% Brooklyn Union Gas.......... 
4 6 5 5ly 4% 5lp *5 6 6 4%, 47s\Brunswick Co., 3d instal. pd. 
4 1 44 1 ‘ly 1 “% Jj tg 1 ~/; Ff Cttetede Coal & Lron Devel.. 
L'g 3 Lig Zlg lls 3 llg 3 *llg 3 *2 3 pref. 
20 2014" 17% 1912 191g 191% 20 20 *19 21 *19 20 Colorado Fuel & Iron......... 
738 in « HP Petnane : Zeer Te. f° senane 7 Do ref} 
“O44 6 ) 614 5 6 *5 7 "Sig 57% 5'4g 5% Columbus & Heck. Coal ye Ir.| 
175 . “160 165 : re rere eee Commercial Cable............ 
181% 183 178% 180 180 181lg 18119 18244 181 182 179 180'2 Consolidated Gas Co. (N. Y.)., 
; 324, 30 20 0 30 *30 32 29% 30 *2910 30 — POU sdeatcctssvey 
3 0 87 87 87 87 | §8733 8719 *85 89 *...... 8 pref. 
4 : ee “41 *41 ‘41 "OR cance ae. . 2 COOK. iace . see a 
wee! secece seccee sorcce concee, cocccs coccee| G6%% G6%9) ....20 -..0- Detroit Gas..........-....---. 
by 33 130 «-ee. ------ Edison Electric [llum. (N. Y.)| | 
GE) .ccncocnoauh || gcenuiredxedal! Juba nee iad Meh celtiecctian 5 aaaeraeeee Edison Elec. [llum. (B’klyn).| 
oese| sssave saseet'| sanoutr speed!” cuheen-euele | Siitke- sunaest Skaaen snake Erie Telegraph & Telephone. 
t 32 (tly Birdy FL 31 32 General Electric.......... 
30% 31 28 291 29% 30 30 Hawailan Commerce. & Sugar, 
ue (87 . i a ee Ee See lS ee 99% /H. B. Claflin Co.......... 0. 
14 = 48 947 47 ‘44 "45 48 Homestake Mining. . SHES | 
47 47 945% 45%. 48 48 *46 51 46 46 47 47 Illinois Oe 
These are bid and asked prices; no sales on this day. § Less than 100 shares. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 8 


’ _ Street Raile ave Bid. Ask. Street Railway. 
B’ bag oy Newt'n—swwex! 185 |...... Kings Co Traction—sStock 
Keweeecensisq ied J&J 114 116 Nassau Elec 5s 1944.A&0 


BklynCrosstn5s1908. J&S 10: 
B’klyn Elevated—See “Sto ck ox List. 
BklnHgtsist 58 1941AK0 ... las 
BQnsCo.&8.—Ist 5.1941 105°" |i08"” 
3klyn Rap.Tran.—Sce Sto ¢ k Ex. | List 
Coney Island & mex 140 bs 
Ist 5s 1904 epee J&J 108 |107"° 
8 certfs indbt1910. |10% 
Grand st mindbiidiJes nai ne 
Kings Co. Elevat.—stock “"‘iig|"’ ‘Rig 
Bonds—See Stock Exch. List. 


NY& Qus Co 5s 1946.A&0 
Steinway lst6s1922.J&J 
OTHER CITIES. 
Baltimore Tract—Stock.. 
Bridgep Tr-1st 58'23.J&J 
Buffalo Street Ry—Stock. 
Ist consol 5s 1931.F&A 
Crosstown 5s 19832M&N 
Chicago City RR—Stock.. 


} Cleveland City Ry........ 


Citizens’ St (Ind’nap)-See' 


Bid. 


Ask. 
50 
108 





CONSECUTIVE PAGES).—S7'RE 





Street Railways. Bid. Ask. 
Clevel Cab-Lst 58 ’09.J&J 100 (102 
Cleveland Electric Ry. 50 538 
Con 58 19138....... M&S 101 (104 
Columbus (Ohio)—Stock. 43 46 
Con 5s 1932 J &. es 95 
Crosst’wn-lIst5s’33J&D 95 ©...... 


Consol Tract’n (N J)—See 

Lake St (Chic )Elev- Stoc k 
Ist 58 1928 

Louisy St Ry—5 P ce Be _ 
Common 
mh he 





3S 





| 


4a:14 
95 (100 





ref. 
. 295,25111205g Feb. 24,145 Jan. 7 


1, "353 110 Feb. 21116 Jan. 6 
Mar. 9$§93 Feb. 11 
. é Mar. 10 
335.1124 Mar. 11 1189 Feb. 18 
6,245, 2% Feb. 24 54g Jan. 21 
1620 11318 Mar.11125 Jan. 24 
450; 3% Feb. 23; 6eJan. 3 


waadhess % Jan. 10 % Jan. 28 
"650° 17% Mar. 7 26% Jan. Ti 
“400/""5 Feb. 24 71g Jan. 18 


8,978)176 Jan. + 19514 Jan. 25 
676) 29% Mar. 10 37% Jan. 24 
262; 5 Jan. 7 91 Feb. 15 

cumiel -\§45 Feb. 14\§45 Feb. 14 
400) 5614 Mar. 10, 605 Feb. 14 

10/1279 Jan. 8135 Jan. 20 
100/106% Mar. 5)11L Feb. 8 
9,746 30% Mar. “7 39% Feb. 7 
3,760) 28'g Mar. 7) 36% Feb. 15 
9242 Feb. 10 


saute | 92 Jan. 27 
46 Feb. 24 


10| 44 Feb. 1 
625\ 46 Feb. 25) 55% Jan. 29 


JET RAILWAYS, €e. 


Street Railways. | Bid. |Ask._ 


Lynn& Bos-Ist 5s°24.J&D 10146/10246 
Metrop West Side (¢ shic ). 





Ist 5s 1042. | 52 
' Minneap St Ry~ sesee 
| New Orle saat r- “C om. 2 3 
Proferred .......+++.055. 12 | 15 
Notes 6s 1904....M&N/ ...... 7 
North Chicago—Stock....; 222 rT 


Lst-5s 1906-16......« j&J} 104 [108° 
st 





Preferred . 
| Prov & Pawt’ st 58°83) 106 |...066 
} Riehm Rv & Hlec- ast 5s'20| 76 











506 THE C HRONICLE. —STOCK PRICES (3 pages) Paon 3. [Von LXVI. 


























HIGHEST AND LOWEST SALE “PRIOES. Range for year 1898. 
nday, | Tuesday, |Wednesday,| Thursday, | Friday SNe. | rat the (On baste uy too share lots.} 
| Monday, uesday, ednesday, | " 
March . | March 7. Tuenday, March dd March 1v. March 11. | N. Y¥. STOCK EXCHANGE. | shares. Lowest. Highest, 
| 1 4s | 4. 49 [oe Teds Gas (St: Lo Sete. | 3,46 
42 43% 40% 40% 40% 41 | *40%9 41%9| *4 clede Gas (3t. Louis)....... | 3,460 39% Feb. 24) 43% Mar. 5 
“88 $0 | ‘38 90 | “88 90 | §91¥3 9142 *88 90 *s8 90 pref. 10 2) 9410 Jan. 14 
1 7 *4 7 45 7 *5 7 *5 7 4 4 abate Cn icccdisedl ~ easans % by 20°) 5% Jan. 24 
"42 53 *40 52 *40 52 *40 52 *40 52 *40 52 (Maryland Coal _ eeapeaeese| ebanec 50 Feb. 15\§51 Feb. 2 
ne acceso! concce seeses| cosce « ccccee] AD «16D | cccoce excess) caccse ccocce Mergentkaler Li notype......! 100/140 Mar. 9/145% Feb. 10 
Satin centered eep-te cannes] anbane pastes Bee Pin. St Gace ones ee aoe pene Michigan Penins. Car. -pref.| ...... §54 Jan. 29/§54 Jan. 29 
“@big 624 60° “60 “60° +60 “62° “62"°| “62° “63° “Gilg 62% Minnesota [ron............... 2,826/ 57 Jan. 20/65 Feb. 9 
81 2119) 29% 31 315 31%! 3149 31%; 30% 31 29 30 (National Lead................. | 3,143; 29 Mar.11) 37% Jan. 7 
$105 105 | 103 103%4| 102%,103 §105 105% 104 104 = 103% Do pref.! 1,794 ey 13 Mar. 8/1091, Feb. 10 
$18 18 | 16% 16% 15 17 | °15 17 | °15 = 17 17 National Linseed Oil........ 150, 1612 Mar. 7 19 Jan. 14 
5% = 7 *5 7 *5 7 *5% 7 *6% 7 *3% n¢ |National Stareh...............| 220. 13a Feb. 10 9 Feb. 10 
79 70 | 60 ...... 65 75: 65 75 | *6S) 75 8575 Do Ist pref.| 3275 Jan. 13, 80 Jan. 18 
BB SB | * ance - 0 | 18 20 ;*18 =%2 /|*18 +%2 "18 «323 2a a .f Jan. 27| 30 Jan. 27 
“7 “7 8 “7 ~ *7 5 vy 8 *6 8 New Central Coal..... ° | 7 Jan. 24° 8% Feb, 7 
eonins weces | ccccce secece| consee comes: | soecee socsee| cocccs cocese 23 Jan. 6 26 Jan. 24 
"$ig 55! 539 5%! 5% 553) 5% 5% 55y 8.840) 44% Jan. 15) 633 Feb. 17 
sets *3 5 3 3 *3 5 *3 30°) 3%4%Jan. 4 3%4Jan. 4 
27 27 *25 27% 25% 25% *25¥g 2612 *24%9 26 *231g 26 Oregon pt 5th insta!. ». 1,400)||19 Jan. +e Jan, 22 
26% 27 24% 26 24% 2542 25%9 2614) 2519 2633, 23% 2512 Pacific Mail.................. 7,437 ty Mar. 11) 3733 Feb. 4 
OE: . oss  _ "EP. sasces Pe. <esees "Er. ocesas . , es eed wo SR Bee §350 Feb. 25 §350 Feb, 25 
@1% 92% 89 91 905% 915% 9148 92's) 89% 91% 89 90's People’s Gas-L & O. (Chic.)..! 62, 347' 8833 Feb. 24' 994 Feb. 11 
4177 at a 174 417 4 174 176 §175 177 173 = 17539 171%175 Pullman’ 8 Palace Car........ 2;840 1714 Ey 11 189% Feb. 11 
*1y "Ly 1k g *lly ; te 3 a ; an ~wed Mining....... 7 beoome 2 mn. 16 24Jan. 7 
“ * 3 *3 *3 e «3 OEE.| § ncndunl gepheaeeedbasel Aaccadhannsas 
3 4 - ee ° OE as Foe siuoqusedl Sansa a one "541g 55% *54% 551g Siiver” Bullion Spepeeates... eer es: 56ig Feb. 24 561g Feb. 24 
5 sheik eeicedrmpane heeneceeneegen Denacmyanaie Hah cts TE RS Standard NO Ge Dbiscassccs} nance 143'3 Jan. 21'§147 Jan. 24 
cman ote my 3g 3% 353° 3%) 64 4 3% 3% 3% 3% Standasa Rope & Twine. .... 1486 34 Jan. 3 533 Feb. 16 
20 20%) 19% 20 20 20% 20% 212 1953 20% 18% 19% peer ws Coal tron & RR. ; 5,781 18% Mar.11 289 Jan. 11 
dis sibedil ctbiieW abanes? «unde 6 Sanesdl scense cxneenl axasta. weabes MME} sconce] numpamseahedes! pindsddanssans 
<2 ited) ee Mises Riaeaedoiewinr: Raadiac min Bariee one Texas Pacitic Land Trust....  ...... 5% Jan. 8 6%4Jan. 8 
“G2 42" *40—C 45 44 44 §42 0 42 41 45 *40 «45s United States Express... 165 40 Jan. 5)/§45 Feb. 9 
“6 67 64 6 6 6% *61g 6% 6% 6% 5% 64 United States Leather........ 2,071 5% Mar.11 7% Feb. 7 
60% 61 59% 60% 60% 60% 60% 60% 60% 60% 59 605 Do pref. 8,915 59 Mar.11 67 Jan 31 
17 17%; 16% 17 *l6élg 17% 17 17 1642 1642 15% 1619 United States Rubber........ 2,170 15 Jan. 18 217% Feb. 15 
o $7 sate 255 i*Sk5 aso "| 115" 120" 115 120" $119 119" Well " & CO — G6 sts" Jam. 109120" Feb. ie 
* 115 (115 120 “115 “ ells, Fargo Docnssasecaes an. e 
= % . — ee so} cecece cosese] coscce cocces]| secese cocsse| eccece cccece Western Gas (Milwaukee)... —........ = Jan. 86 Jan. 17 
| TI 71g *7lg Je Te *7'g 9 Western Union Beef.......... 300, 7% Jan ¥ 8 Jan. 1g 
aot ave 44 ba% 857% 87 86'4 8714s. 86 865, 85 R86 Western Union Telegraph..... 27,434. 8414 Mar. 7) 7359 Jan. 19 
Cc cL tl ct A lind hl So i Ra 
i” These are bid and asked prices; no sales on this day.  Tuird instalment paid. 


NEW YORK CLEARING-HOUSE WEEKLY BANK STATEMENT.—FOR PRICES BANK STOCKS SEE PAGE 5i1, 
CLEARING-HOUSE BANKS.—AVERAGES FOR WEEK TO Mar. 5, 1898. NON. MEMBER BANKS. —AVERAGES FOR WEEK TO MaRCH 5, 1598¢ 
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BAN " | Deposit. with 
(0s emitted.) ——_ Surpl’s| Leans. | Specie. | Leg: Leguis. Deposits. aici capi-| Sur. |Loan dent Ovar-| Other | Net 
Bank of New York.. ‘$1, 867.4) '$14,540,0'$3,290,0| $1,490,0 $15, 870.0 (00s omitted.) tal. | plus. inv ai= Specte.|'« Bk Bt sol Teese oui 
tan C 2'100,8| 15,650,0| 2.5 0) 2,143,0| 17,4 Notes, Agent.| Co's. . 
poate Tnsav.d| Sages] fose3) 18.3833 ——— ——— 
(597.2, 14.351,3| 3,591.0, 2,528.8) 21.847.2 New Yor« City.| | $ $s / .¢ | $./ $.| 8.| $ . 
. Sas a a91'0! ‘0| _'509,0| 3883.0 Astor Place ex:-| B50;0 | 385;6 |2,a0e's | 98's | B2'o| see's | 166:6 2, 7368 
3,867,3| 65,289,9 19,910,2, 5,279,8) 85,516,9 Astor Plac 2 48°6| '65'°3|-7°3| see laren sad bea $7 
113,38) 3,523.8 2.5, 929.4) 3,731.8 | oO e 185.8 |1,930,0 | 152'0 | 119/0| 125'4| 26,3 /1.975'1 
6,988.4) 23,806,3| 5,691.6 4,200.9, 26,253,4 Columbia... 196,8 /1.930,0 | 15,1 | 119.0 | 125.4 3) 1,975,1 
163,9| 4,818,9 4.6 490.3; 5.473,4 | Eleventh Ward....| 100,0 | 112;6 |1,117,: 2,9 2, me) soon | Eee 
1,710.4 7078'8 1,6 1,257,7| 6,168.7 | Fourteenth Street. 100,0| 44,1 756,4| 13,5/152,0/108,0| ....| 945,0 
tin 5 Drov'rs’ "165,7| 1,179.3) 2191! 177,6| 1,319;8 Franklin National.| 200,0/ 31,2) 460,0) 60,0) 35,0] 75,0) ....| 450.0 
Po duis] Soeng fine, Habe) Aisha Gancazoort.—---/2no| 2831, 808] Bt] Gkel ges | <), Bend 
@reenwi.h.........-- 163.4 soe] 108.3} 178.7, “#28,0 Hi Mon. wats] Sooo eel Raee el gona! See] ase8 | ----| 22458 
, 477,9| 3,294.4 437,5|  645,7| 3,262,7 e & Leath. Na . y 4 : 
sere ee i esti] keike] 283 ee 2845's | Hudsoafiver-.---/ 200.0| 180'8|LO70.0| 41°0| $0.0|196.0| la tas0 
yt RO 2,588:9) 25,86:.0) 2,627.0, 9,164.0] 20.745.0 | Mount Morris... | 250.0] $20 1,205.5] 79.8] 103.8| vag | 171.7 | 1.6388 
pee 8/527,5 26.058,2| 2,917.4) 1.¥21.4| 20,472,7 -| 200.0] 94.7) ‘858.3) 29.8 ¥4.2/210.2| 16.1] “836.8 
1,565,8, .277,0, | 890.0, Leo's! ipsewe “| 100/0 | 105;7 |1,188;4| 140| 64'4|271'4| ....|1,172'3 
1,005,8, 9,688,3| 1,073.6) 1,609,2| 10,492, 108 | ed | Saaee | 7S! Saal taae | cc27| Maes 
465,4| 2,449,5| 31,4! 636,6; 2,989,3 500'0| 273| 434°0| 13°3| 496] os'6 
836,0| 17,666,7| 3,376,7, 2,661.8) 20,859:6 | 2008) 278) sete! ee) 288) 35.6 
980,3| 6.2110 "77%,1) 828.7, 6.235.4 200.0 | 148°7|1,063:3| 24:5| 102'6| 92'3 
250.8, 1,853.6) 132.0, 394.6) 2,314.0 -] 2000 | 148.7 | t-oee8 | 348 | 10a) 92, 
2,219;6 280889) 01ST) 414836 BaraoeS ‘| 200;0 | 269/9 |2,070;1| 42;4| 194;7 | 159/38 
"348" 981'0| 265'0| 794. etty ,0| 114;5 |1,151,7| 87,0] 74,7| 95,3 
348,8| 2,961,0| (265.0! 794,4| 3,255.0 100,0 ,5 1,151, » . ‘ 
377,1| 2,434.2) 409.8} 194.7) 2,593.6 3| 948,6| 29,0| 68,8] 117.0 
264,3| 2.4611 409.8! 542:1| 3,094,9 1580 | 115°7 |L.2700| 30° | lists | cass 
998,1| 6,310,3|} 645.0) 747.4! 5.401.9 don'o| 1ee's|1'ies'o| 211 77 | gon’e 
163,7| 3,616,7| 632,5| 375,9| 3,916.1 1000] 31°0| "26y'0| 12°7| i6's| 42's 
1,314,0, 8,967.2! 1,705.6 | 825,0) 10,177.0 1! ore! aoas| aay| ane oe3 
221,1| 5,475,5| 1,086,0|  669,8, 6,475.7 2000|180°9| 931'4| 541] 29°91 112'8 
406,3| 0,0) 173.1 06,0; | 1,823,0 ‘1 1500] 78,9] 581°3| -9°7| 39'1| 101'0 
5,587,5| 25,274,0| 6,329.0! 1,524.0, 26,254.0 | Kings County, | 282'0 | 398°6 |2,139°8 | 2238 | 2661 | 589°7 
8,240.5) 38,969.7) 9,098.0, 2,499.0) 46,2010 | technica... | 500.0 | 4269 |2'366,6| 99,2 | 117,1| 178,6 
2,083,6| 21°367,7 4,178,5| 2,822.8] 23089,6 | Mech’s’ & Tradr’s’| 100,0 5816 |3,801'0 | 211°0| 1810 | 6as'o 
"48,2, 10,190,0| 2;831,0| 1,198.0, 13,0560 | Nassau National. | 300,0 | 581, /3,521,0 | 211,0| 151.0 | 683,0 
895,0) §,399,0) 1,010,0|  °270,0) 8,815,0 || National Oity....../ 7000 | T0a-t |7Ga0'o| oa | Oa7| 1247 
1,8) 3.651,8) °531,0| | 276,0| | 3,739,5 | North Side........ 100,0|106,0| 775.7] 37.8| 31,2| 56,0 
¥,657,6, 80,231,8) 4,730.8, 2,280.5, 29,739,9 | People e+ 6.) 100,0 | 117-6 |1,581,1 | 122°3 | 1438/9 | 382°7 
9 350 186,3| 173,3, 1,269,0 |, Queens Co. (L.I.C.)) Sone | tee | et g'o 311] 15,2]111'9 
618,8| 3,029,0| 428,0|  522,0| 3/552,0 | Schermerhorn .... 1ov'0| 66'2| sea2| -70| 46'o| 52°68 
0,6, 3.135,7| 6344) 17,2), 3,859,5 | Seventeenth Wars) 2000 | 200-5 |, ds3'0| gg's| 13°0| S00'0 
285,7| 2.798,5| 242,1| | 434,7| _2,674,4 || Sprague National. .| 700.0 | 220.0 1 gee | 88a) dats | ea'o 
peoseccncccooe - 1,068.3) 22,376.6| 6,887.3) 4,767.8, 31,319,5 | Twenty-mxth W'd.) 1000) 207) D304] 65) 130| 929 
ils S707 23802 "iGl's| $2i-7| 2'952'4 || Wallabout......-.. | 100.0], 91,5) 4819] 11,s| 31,2) 63,6 
yc 7114| 8,614.4| 566.9, 560/4| 4,698.2!) OTHERCITIES, | 445 | 7999/3 gs4.21 197.0 223.6| 4175 go0,7| 41188 
Lincoln .....-.- G90;8/ 6,558.1) 1,110.8 884.9, 7,880.3 | 1st Nat., Jor. City | 2000 | 7008 Pease | Bas | Birr | sass | soKo | lead 
Garfield ------ 827.1| 5,272.0] "930,4| 595.3, 6,287.0 || Had. Co. Nat. J. C.| 550.0 | B04 | tate | Be8| B6| san | ee | ara 
Fifth... . 307,9| 1,807,7| 407.5] 194.9| 2,157.8 | 2d Nat., Jer. City. 200;0| 165,5| 7666] 30;9| 62/2| 246;1|193,8| °959,5 
Bank of tie Wein 816.8) 5,188.0, 1,061,5 990,7| 6,714.5, 3d Nat, Jor. City..| 200.0 | 185.8 |, 786.8) 30.8) 62,2) 206.1 | 198 | pons 
Ww ; 341,1| 2'328,0| °247'0|  471,0| 2'569'0 | 1st Nat., Hoboken. 125,0| 82°7| 691.4] 40'9| 30'6| 71'8| 129'7| °789.8 
eaboard. re 335,5| 9,179.0] 1,797.0, 1,541.0] 11.700,0 | 24 Nat, Hoboken.| 125,0/ 82,7) GB7.4) 40.0) 30.6) 71g | 1202) Tie7 
$42,2/ 1,760.0] °232,0| 236.0] _1,553,0 || Bank of Staten Ial. 100,0 71'6| 548°7| 18'5| 21'5| 65'4 | 502'5 
648,7| 26,144,2| 3,232,0) 4,283.2) 20,366,6 | Let Nat.,Staten Iel. , , ,5| 21, va | ---- 
ret Nat. Wikipn. Bae! 12 tae o|  garal aston: 212,0|8,403.3| 58,083.3|3,050,1| 7,052,1|8,832,2 7,428,5|04.30707 
} 12,13 1 647,1) 13,104,3 Totals Mar. 5... 94272, 9,4 QFF| FO,OIF F\F5 7 | F995: 23252! Fy 
(bert) xabespecamee 3026 Fae bl ae ta'a| 47.41 3,287.5 || Totals Feb. 26... |222,0|5,493,3|53,187,5|3,120»2| 7491557 50434120474 |O4, 952.0 
. ¥. Prod. Exch’ge. 314,6| 3,908, 1 649.8) et] Totala Feb. 19. ..19,972,018,423.3!15 SFQFp2| 2p LLL 21 P4970 L '9p092,01 F.I.5445 | O4y717 9 
°5| 2,707,4| 557.6, 204, 961, 
waetn. —" oem Fe. ww. BR —-————| — — [2 For summaries of the weekly returns of the banks in New 
ee ee 88, 022.7 7 74,259,1 628,256,4 1201259 77, 202,7,706,020,4 York City, Philadelphia aad Boston, see fourth page a 
y ] PyIAS - 
~ OUTSIDE SECURITIES (GivEN AT FOOT OF 8 CONSECUTIVE PAGES).—GAS SECURITIES, ée. 
Street Railways. | Bid. |Ask. | Gas Securities. | Bid.| Ask. Gas ist oneal B r ae Ask. ; Gas Secur item. Bid. | Ask 
Roches 5 NE New Amst—lIst consol5s| 99 |...... ulton Munic mal G pee 
yy gt se &O os ed mw... RetaK SS OE, RT NY & E Riv (deb) com. 78 82 Metropolitan Gas......... 
- r oti on... 8 16" Central Union Gas— Do prefe POE scccovcccces 118 120 eS ere 
ya (Cl ie) Stock 406 Ist 5s 1927 J&I; 10214) Ist 5s 1944. cosoeud «| 111 /|118 um OO eee ee ae ee 
Trin cits ion. ‘| 44)°20°"| Consol debenture 5s....| 109° /119°| Consol 5s 1945.....J&J| 107 |109 Williamsburg Gas......../ 2-05. {noses 
Preferr ed 100 Con Gas (NY)—Stock—N/ Y Stk Exch | Nor Un 1st 581927. .M&N| 9446 96 Ist 68.......... Mee eeeeaes “103 105° 
Un’d Tr&Bleo( Brow) St ki 59°] 62 Deb 53 1908....... M&N! 108 |111 | Standard Gas—Common..| 139 141 OTHER CITIES. 
1 5 . &8, 105 (107 —, oe dep)—Stock..' 215 (230 Do preferred............ 15 160 Baltimore Consolidat—Se\e Balt.| List. 
Wee Chicago Bi re eS vs V6 Seba ist 65 1899... F&A\ 1024) 104 ist ‘5s 1930.......M&N| 116 [117 || Bay State Gas—N Y Stock| Exch. | 
oy fie | ee Conse on ea ste me ttt BROOKLY Boston UnivedGas Bonds-| Bost | alist 
West Hnd—Scee Boston! Exch 1| ist, es | eae 31 325 Bote City Gane Stock ti at 90 


orce 1 New Amst Gas—Common, b+ | 32 Brooklyn Un Gana Y¥ St}ockEx'ch. }é | 
Wigsegeter (atnas)e-Comn| 93 96 | Se eRe eo” 681g) 1st con 5s—N Y Stock|Exch. 1st 5s 1947........ A&O|* 96 | 97 
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THE CHRONICLE.—BOND PRICES (5 pages) Page 1. 507 
BONDS, WEEKLY RECORD—FOR MONTHLY RECORD SEE QUOTATION SUPPLEMENT. 


Exp'anation of method of compiling prices and the meaning of each column is given in the introductory remarks on the third page preceding, 


Marcu 12, 1898 }: 






































= Sew >, | Week’s — ak ins P ——- 
ONDS. S3| sriday, | Rangeor |<\| from’ ||. BONDS. o%| sridey, | Rengoer dy yon 
N.Y.8TOCK EXCHANGE SE Mar. 11. | Last Sate. (3% | Jan. 1, |N-¥.STOCKEXCHANGE 2& yar, 11. | Last Sale. 3%) Jan. 1. 
Week ENDING MAR. 11. | Sa aa a , “a \Eeu. Miah ry | —)|| WEEK ENDING Mar. 11. | 58, - 
— ——— Bia sk, Low. High.|No.| Low. High| | - so es ~—— Bid. Ask. Low. High. No. Low. High 
kron & C hie Inc. Sec +4 | | ox Pony nnn Oa san leameeomees : 
Cent. See Sou Ry . one 10) @ eeries A... B= Oi c0scs 2: 1g Mar’ 191 120 
Alabama Mid Ist gu g...1928|M-N > ....06 sees 91 Jan.’98}....| 91 91 ee 1911,A-O} ..... 12234 1191g 119% 1 i198 120 
‘Albany & Susq. See D & H. | eee lt eee 1939 M-N 113% Sale 113% 115 38 113g + 
‘Allegheny Val. See Pe nn o. j } ‘ ary See : 939 - WE) castes: epeoee 114 Feb.’08 113 
& I. See Cen of 2 Ae, rane 4. 4 yen gold 4}4s.......... 992M-S T6%S8ale 76% 79 (19 767 
sn oor tat @ 48...-.2 1995 Qu-J 823g 831g 833g 843g; 39) 82 = 8634) pn egistered Lsinkdakeise 1992;M-§; ..... semen as eA . Sie i: 
& Pac. See Un Pac. . } | t & A Div Ist cong 4s.1989' J -J ...... 105 (104% 105 11)/108 
= as SFegeng4s.1995.A-O 88igSale 88g 91 [928 884 94 2d cong 4s.......... RE | Beene 93% Jan.'98 .....| o3% 198 
Registered.....-+++++ 1995, A-O! o.0es veeeee cone ee “weasel oseel| +s Leese eoesee Craig Valley Ist g 5s..1940\J ~ J) ....02 veeees 9936 Feb.’98) ....) 95ig ool 
Adjustment Mlle cae 1995 Nov. 5914 189» Hg 641g Ww arm Spr Val Ist g 58.1941) M-S) ...555 ceveeeleeeees  seeeee) woes Ee Pe 
Registered......--+++ BUMENELL sctoeé aocehdleadsaw” Seentiel speddlvecsss‘ onesie Eliz Lex & BS gug5s.1902/M-S 99% 100 99% 100 7 “99% 104°" 
Equip tr ser Ag! Ba... - ROOMS — dF) ccccce cedcceliscces 806600) 0000] leosese coccee Chic & Alton sink fd 6s. 1903;|M-N; 112%...... 11246 Mar’98) ....||1124g 1123 
Chic & St Louis Ist 6s. oo 5 wi ; st Mihiedl vt inatbde acacel | —_ £ Mo Riv Ist 7s. i. AM iN coecee 110%/111 Jan.’98'.... 11056 111 
Bklyn imp g 5s. ~ A UTEtt| S888 teen ee cannes i] BP Piletpeccscenvocesse D00|M-N/*,..... 110%6/10716 Nov’97) .... 
5 hag Danv Ist g 5s..1950 J - J * ' 98 Feb.’98).... 95 983!) St “Ld “KC 2d gu 7%s....1898)3 - J) ...... eee = 10454 Mar’97, 
Atlanta & Char. See Sou Ry. Miss Riv B Ist sf g 6s.. BOUBI A. ~—O} ccccce esccocloccese cocecel coos 
; fin& NW. See So. Pac. |'\Chie Burl & Nor. See CB &Q. 
Creek & 8. See Mic h Cen Chic Bur & Q con 7%s..... 1903/J -J' 115 Sale 115 115 10)) 115 116% 
& 0 Ist Go Pkbg Br.i9A-O 109 _...... 117 Mar’98 ...., 112% 11834 Sinking fund 5s........ 1901, A-O *10% 34 RES 107 Feb.’98 ....||10414 107 
Gu. 5B...ceeeee 885-1925 F-A* 94% 9514 98 Mar’98,.... 80 | Debenture 5s.......... 1913;M-N 105 10714 10714 Mar’98 +++ {]106 109 
Coupons 0: ont we teste! seeees seeeesions ett sete se! sees! lees thee eee Convertible RE 1903/M-S/*...... 108ig 10734 Mar’98 ....| 110734 112 
Registered..... 1885-1925, F-A! ....65 cence | O5 Feb.’98 cooel| O5 f lowa Div sink fd 5s...1919 A-O '*1 093g cndaite 109% Feb.’98) ....||1093¢ 109% 
Eng certf of deposit......|. site| seeeee 97 | 9636 Feb.'98) ....| 90 MB ictassssnsisanaensth 1919 A-O| 100 ......|108%% Feb.’98) ... 5/102" 104 
Consol =~ icine nian 1eee-4 a nnmnal GEE TT GF viceeblecccck. Coacua poe Div 4s. F-A a4 én 9914 Mar’98)....|| 9914 10136 
Registere¢ SUE! ipacees- uheseetnMbees cae sigh nes| betnhan wena i) Givehubsnebasdaiadaeanse M-S/* 9 93% Dec’97| .... |tsteee s ececee 
Balt B’lt lstg at gu. 1900 M-N) ...cce covece 84 Jan.’98)....|| 84 | é hic & Iowa Div 5s....1905 F-A vig ‘ | ” 
W Va&P ist g 5 -1990/A-O ‘ Nebraska Exten 4s....1927|M-N 98 
Monon Riv ist gu g 5s. 1919 F- Registered........... 1927 M-N ly ’97 
Han. & St. Jos con 6s..1911/M-S 12034)” 





Cen Ohio R ist ¢ g 43¢81930 M - 
110° 100% Feb.’98! .. 


Col & Cin M Ist ext 43481939 |J - 5 Chic Bur & Nor Ist 5s...1926,A 


Chic & Elli 1st sf cur 68.1907 J -D'*...... 117 1163, 116% 













Ak& CJ 1st int gug 5s.1930 M-N 
Coupons Off......--eeeveees nee os BOOT cc ccccccvccccecess 1907, J-D ¢ Coeccclececce  secees ° 
Pitts & Con Ist g 4 9463 - J lst con g 6s.. .1934 A-O é ageses 129 Jan.’98). 
General con ist 1937|M-N| 104 _ '104 10 


B&OSW ist gustice. 1990 J-dJ 
Registered .... .1937 M-N *104%. 1101 Jan.’98'. 






































































B&OSW Ry cong 41498 1993 J -J 99 3 
Ist neg 5s ser A....2043 Nov. eoece Chic & IndC Ry 1 -1936' J - J) ...... coocee/109 Feb.’98} ....!! 

Series B.......+++++++ 2043) Dee. 14) Chicago & Erie. See Erie. 

Bnew tere ‘o gu g 5s.’42|M-N | Chie Ind & Louisville— 

Cite & Mis ist con “e. 1947, J -J, 103i6 gan. "98 Louisv N A & Chist6s..°10 J- J 112 Sale 112 113 5)|112 118% 
2d consol 78......-.-+ 1911 A-O| Dec’97 Chie Ind & L ref ¢ 5s..15 947 88 | 8 85 | 11| 88 89 
Ist Sprsticld Div 7s. 7 7 z 138 105 | iefundine g 6s.. 103 103 1| 97 105 
Ist general 5s.. .....1932T-—D) ccccee ceeeeeiecceee coves Mil. See Ch. | 

Beech Creek. See N YC eu. Chic Milwaukee & St Paul— — 
pa & Cx. Bn eLsett me af? genet Be Di ccicce 1902\J - J, 141 143 |148 Feb.’98).. -|{140 143 

». See it ld R O2\J - J\*189 ...... me 
a. 7th Av. See Met S Ry. Ist iowa fp Wee 18809 23/44) Tal \140ig Jan.’98) °...! istig 3 146 
Bklyn City 1st con 5s 1916-41 J - J Prasces mt ae s.r ere OB TE F6. cc cccccees 1903\J - J'*141 148 /141 141 4) }140 14654 
Bklyn El ay Coat bat gtetees eos ce 81k bale | 81K 821g; 19)| 814g 871K Chis Mil & St P con7s.1905 J -J 141 Sale 141 141 142. 

Tr Co ctfs 2d g 5s..... 191 5, poe. cel Ghanes Giéocelinsécs. “Suansalieadd Ist I & D Exten 7s....1908)J -J| 141 ...... \141 Mar’98 142 
2d instal pd.........secereleee ce, soceee covees aa ee | Ist Southwest Div 6s.1909/J - Siteveccs 121 i2 1st Jan. °98! .. 119) 

1  eeemened “3: emul | 704g Dec ’97 | 1st La Crosse & D 5s..1919 J -J ...... ° 14 Sep.’97) e 

nstal pd.........++- wre lese eee IR one seslecccce  eocces | cece _ So Minn Div 6s....1910 J - J 117 119i¢ ,11934 Mar’98 1/118 
an ay ah’ dg! l[stgu ~~ 4 Hea 93% ox | rt tee 2. al 7 Hast & D Div Qs. -1910,3 - J; 127 1380 ig 1084 Feb 98 "98 i] ii 
yn Rap Tr g 5s....... ale | % < 92 ied | a Ser ES ae IDIG!T — Ji acccee coccee 1109 Oct.°97 eevee: 
Bklyn & Montauk, See L Te - || Chie & Pac Div 6s.....1910 J - 118 Sale>\118 11 ; ij|ité 121 
Bruns & West Ist g 4s. ES ep Se een Gee | ene || Chic & P W Istg 5s....1921/J - J) 11514 Sale"|1153%4 116 | 14//115%4 117 
Buffalo & Erie. See LS &MS | |, Chie & Mo Riv Div 58.1926 3 - J coeces ooeee-/11446 Mar’98) .. ll1144g 117 
aaa : Erie. See Erie. - 108 sang 108 | ota Div 58..1910)J -— J!) cocces oe eoee{110 Jan.’98}....||107 110 

a gen g 5s..... 7M-S . 0 i} > . Su Div g 5s..1921)J - J'*...... 54g /118 . | 

Roch & Pitts Ist g 6s..1921/F- A/*123 . 127° 127 Wise Minn Div 5 be. .1924 +. ee: 11s “115 renee = Nanas 11st 
Consol Ist 6s........ 1922|J - D/*121 ° 123 123 || Terminal gold 5s...... 1914\J -J'*115 ....../115 115 11/114 115 

Cl & Mah Ist gu g 5s..1943/J - J/*118 COs0t becdee ébenee |, Far & Sou assu g 6s...1924\J -J_ ..... + oveee- | 12736 Jan.’98 127% 127% 

Buff & Southwest. See Erie. . | |} Cont sink fund 5s..... 1916\J - J Be eoess ‘|1063¢ a oe enestlacoane PrYTTT 
aoe | Ist geld 5s.. 1913 A- 0) sees Ccvccceleccece ceesece| cove llevceee vedeee || ess scence 19163 -J 110%...... 112% Feb.’98) .... 10466 118% 
~—— Rsesssosoones BIR =—O} cccces cocvesclécsece  sennes Ocscllocosce cosecel jen gold 4s series A..1989/J - J *105 Sale (195 1 
BurCR aN Ist 5s......1906 J-D) 105 106% .. 10734! 23/106 109 || Registered.......+..,1989 U- J) cocses coves 105% Fens I. 16/1048 108 
Con Ist & col tr g 5s.. ROBE A—O} cccced coccce Jan.’97 ....| 1073¢ 109 | Mil & No Ist ML 6s.. otety -D>. + 12036) 12214 Jan.’98) ....| 122% tied 
a eegintered.......,-..1984 : a : ‘onic pe Laces: tise 1913) J- ot 182" - Bale j122 122 , 2//122 1238 
a 7 27/5 - les c or West con 7s. at 5/Qu-F|*...... 44 |141 98] ..../ 
CRIF&NW Ist g 6s..°20/A- oO DR LOR: 1108" Dec’97] ....||...... ssceee "nS Ryoegtat 29D D ni big 116% 11536 tips) 2) 115% Hie 
Ist gold 5s............. LOZ A-O} 2.0006 ceoees| 105 Jan.’98)....),105 105 Registered........... 1902 [J - D/*115% ....../115% 15% 4||115% 11 
Ce South Ist 5s...1908 J-D 10734 Sale 109 110 | 15)199 111 Sinking fund 6s..1879-1929|A-O Nees -/1184g 11536 1| 1163 118 
TIN. . ccapenaes +1913, M-S) ...0.. 106% 107% 107%) 3)10746111 || | Registered... 1879-1929|A-O) .... 115 94) ....|| cakes 
Png : L913) M-S) oeseee covers 106 Jan.’97) cece||occcee eoceee |, Sinking fund 5s.1879-1929)A-O 111% 1} 111% 
pm ne SeoStL ART - | gistine tens e680 1870-19201 - oO |109%¢ ‘él ° eseece 
€ SeeNYC& | | | nking fund deb 5s...1933 M-N 117 0 
pi Ao. See BCRA&N. | Registered.. 1933!M-N * hae él 110” 
= 4 . 2 oe & 0.— | | sao deben 1909 M-N lL /109 8} 110% 
» 7a.— | egistered ..... -1909 M-N/|* i! 
Collateral gold 5s...... } ccbamesecepie 911g Feb.’98 30-year debent .1921/A-0/*116 a 116ig 
Cent of Ga Ity—Iatg 5s. 117” '|11650 Feb. 98) Re site 6 . 116g 176 
| wistered........... 1921 A-O| 11 Feb.’98) ....|/117 

PR os me ae he Extension 4s.. — 1926 F- 10 05” F veb. 98) .... 105" 107 

stered..... RO Al eaness chssrclensace  sscesalcase isoades aed 

1 sewistered . NN] vscee sevseeleccess encsee| exes Gen gold 3}s.......... 87|M-N iow OOLEE AIR SEH a 

1st pref income g 5 1945, Oct. 871g 39 | 871g " B9ig| Registered........... 1987/Qu-F} .ccces cesese hy Aaa PR AE. ee 

24 pref income g 5s....1945) Oct. /* 18° 14 | Bscan & L Sup ist Os.1901/F - J) sesee. sesse. essex eceen] esau laensoh aeeee 

y 5s. ...1942 es Mo & Minn Ist 78.1907/F-A| ........0.c:|sccsce ceceecl cece Seas Lees 

Mobile hy Tate Ou-"1n40 3 ~ 4 sabean Jowa Midland 1st 8s. ..1900} A - 0| ELIE COL R Re Ph BERRI 2 

o- eeccce S TB.ccccs ID — dl ccccce coccce 102 Mar’98 li0i 102°" 

Mid Ga & Atl Div ‘ 1947 J - J od &S8 “P 247 07 | . * 

Cant of N J—ist con 70.1809 Ou-3 leioa”’ 104% wen sal | mine's DE POE RG TO. ERO T IMRT 0000s cocccslecccce ceesec| cocelloassce cone 

3| | ad Ist 6s......1905/M-S) ............ 3 

1st convertible 7s.....1902.M-N|*112 115 [118% Dec’97 ... Ott C F & St P Ist 5s. 1909 M-s| 108 ‘ 109 Mar"98 eK i109 + i 
Convertible deb 68....1908 M-N 18" Se atts mr ma 110% ivdis) North Illinois 1st 5s.. based meses: MON cecil = 7 
oe 7lOues! 113 Tig! “Ti||110 11454) MULS& W stg Os..1921 MN *i86ig 137g) 130 Mer ‘98 22)/86"” 8a" 

istered... 1987 Qu: 112 118% 3110 iid 4%|| Convertible deb 5s..1907|/F-A yori |10536 Feb ’97| °..||...... ve 
on as 7s. : uM) ..... ‘ 108% ....| 100 108% Ext & Imps fg 5s...1929|/F-A| ...... 11 1171¢ Feb. 98) 116% i176 

inn Set st tones eoecee saan M-N 88 90 | 10), 90 93 || Mich Div ist gold 6s.1924/J - J) ...... 13434) 11596 a=. 97\. one “i ceccce acco 

NJ South int ae isoals -$ ce Mar’98)|....|;114 116 | — Div Istg wee tt M- §; eevcee cocccel b.’98} ..../|185 135°" 

T= FICO ceccosleessee  covess F -oc:sll pede: sibs Lie ie eA SaRavaeade cS eee 1104 Fy "87 ole. oe ae 
iy monly ye sie coe fae \Chie Rock I & Pac 6s....1917/J - J) 180 Bale Ox 130 " 1||180 180 
Speyer & Co ctfs BCD. Sr la Feb.’98) .... 03 Registered .......... BOEVIS = Fl ccoss {131 Feb.’98| 10||181 181 
Mxt ¢ Be sects 1 ieee a argo soeel == collateral 5s.. reo ; 7 : oteane Bele 10584 105%6) 462||1053% 106 
nodes - 98). gistered 34/5 -. ecccee 105%) 40//10 

spores & Cotte dep B. poe so eee | : Debenture 5s. io2i(M §| 104 iii 10054 10514 28) 105% 198 

San Joaquin Br na "seal kG Registered BRRIIE—O cccces ccccccloasess  ceccesl cece s00e 460060 
Guaranteed g ei 1939) 2-2 Des M 4 Ft D ist 4s.. Seat - J) --| 92 Feb ia “I 92 

gpruarantced g Ss.-...1980/A- || st 2368... eves 1905|3 - 3\*' 76 | 70 ¥Feb.’98 i) 60% 70%6 

Land grant gold ba... 190 ee] ccvcee } Extension 4s........ 905'|J - J\* 80 -| 83. Mar’97/.... 

© & O Div ext g 5s ""a9181F 29 C00000 soccce AIT tga Soe = oe | 100%8 i005) —— 1st 5s.. a 2: . e -| 10856 Feb.’98) : |105ig 109” 

CeO Dts sees | seeeee eons 98] ....| ie OCS Ree PRU tosscascstest 1100 Apr’97} ....||....0. tie 

No of Cal ist eu 4 Os.. eerie J ciseae eevee 108 Feb.’98) .... 0 103 ) tA 2 See At T&SF. “ | 
Guaranteed gold 53.1935 4.— =a seg’? (Utettlseeses secseel eons eee Chic St L & N O. See Ill Cent.| i | 

Cont Want toed go iret 038 1037 2255)108"" 103i, O24 IC Chie St L & Pitts. See Pa Co.| | || 
Gharies & Sav ist ¢ 75. 193 als’: : erecese 40 Feb.’98). 40 | e >t ae 7 = 1980) . a 182 137 18 Mar’93 135 1388 
Ches e > tosce  serece] ccesflecces: sooce D Ist 6s - ssecce Mar ‘98 1 
& O—P M fd gs 63.1893\J - J 101ig : (19156 Jan. 98) .. nl Nor Wisconsin Ist 6s..1930'J - J! ..... trecstesees  secese — at 

















es 
No prices cr sales on Friday; these are atest bid and asked prices this week. 


OUTSIDE SECURITIES (Given at Foor or 8 VoNsECUTIVE PAGES).—@GAS SECURITIES, &e. 















ins f 
pans Secarielen. Bid. Ask. || __ (ies Securities. | Bid. |Ask. Gas Securities. Bid. |Ask. {| Gas Securities, _ 
leston {la)Gae—Stok sevcccloescee | Consol I Gas N < J—(Cont. ) || Indiana Nat& IllGas—Stk; 58 | 62 | Memphis oa tssasc 
iers Valley _ t0006] ccvccclescces Ist 58 1936.........4 75 | 80 Ist 65 1908........ M&N 72 | 75 || Minn Gas 6s 1910....M&’ 
Chicago Consurrene tsi'ba) 108" Nigg"” | Consum Gas (J City) Stk 74 | 78 | Indianapolis Gas—Stock.| 115 (125 || New Orleans Gas Light... sasseateas 
Chicago Gas—See N Y Sto 02 |104 oe, Ce M&N 1st 6s 1920........ M&N| 106 Ohio & eee. 56 | 59 ‘a 
Cicero Gas Co Ist 6s... ey ox\ch. Detroit Gas—Sto Jersey City Gas Light....| ......|...... 1st 68 1926 ........ J&D| 69 | 71 
Cincinnati Gas & Coke. |! |102 Consol 5s 1918 Laclede Gas—N Y Stock| Exch. | || Peoples Gas & Coke—N Y| Stock! Exch 
Cit ty Gas (Norfolk Va)-...| “36°"|"38"" Income 5s ..... oil i ~ op Gas—Stk| 78 | 83 || Philadelphia Co. ee 
‘samen 138 |,38 |, Denver Consolidated Gas | 1st w+...-M&N| 90 | 91 || Pittsburg Gas.............| seseslencuce 
colt (0) Was aeeecy $2 194 || Fort Wayne (Ind)—Stock, | Loganept & Wab Vai—Stk) 57 | 60 || Portland (Maine) Gas ‘| hesean Aes 
st 5s 4 el ee 89 ist 6s 1925......... S&S | Ist 6s 1925 ........ J&D| 74 | 76 || St Joseph “) RePPaRS 40 |°43"° 
one , ee wie i? 102 || Grand Rapids—Stock..... 74 | 75 | Louisville Ges Light.....| ...... leccees | @ 1GB7.......ccccee J&J| 89 | 
Consolid Gas CN pe sce Balt List. || ist 5s 1915........ F&A 100 |102 || Madison (Wis) Gas—Stck| 60 | 64 i st” Paul Gas—Stock...... 38 |'4i" 
16_| 20 |) Hartford (Ct) Gas Light.| ......|.....|| 1st 68 1975........ A&O| 99 [101 || Consol 5s 1044 — ..M&S| 75 | 80 
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THK CHRONICLE—BOND PRICES (5 pages) Pace 2% ~——-[Von, LXVL 


Price Week’s SAS Range BONDS 33 

Frida Rangeor s3 rom - — 2 
ar. Th. | Last Bale. |\S% som. | N.Y. STOCK EXCHANGE $ 

2 oe — Fr aaa WEEK ENDING Mar. 11, | 5 —_ 
Bid. . Low. High. No. Low, Hig ———| Bid. iL Pere se 
19aneJancos| (199 ia2y(| BEER APTN nt G0 dOROT A i ees 8” Novtas 82. Low 

32 an.’98) ....)/1! : Sv st con ¢ 8 toni J-J *11¢ 1 s Pel leases seeens 

83 85 26 838 875g Ist general gold 5s. on ‘ais ier oS —s ‘es 3% 

cosel| S26 y 


Price Week's |Sns|| Ran 
Friday, Range or HS Range 


-¥. STOCK EXCHANGE 
as Mar.11. Last Sale. 3%) Jan, 1. 


BONDS. = 
a 
Week ENDING Mar. 11. §& 


Persea 

















| Period. 
<4 








Chie St P M & O—(Con.)— 
St P & 8 City Ist g 68.1919 A-O/|* 
Chic Ter Transfer g 4s ..1947 J - J 


























Ch & West I Ist sfg6s.1919,M-N'*105 ......;106 J’me’O7) .... |... eee wees Mt Vernon Ist 6s......1923/A-O ......... 
General gold 6s........ 1932 QuM *118 121 Mar’98,.... i2i " 128ig)/ | Sull Co Br’ch Ist 5s. stidhe Sansetbceete Gace, peres* speees 
Chic & West Mich Ry 58.1921)J - D) ...... ccccceleccces cocees aegullesetes, o0eeus Ev & Ind 1st con gu g 6s. 1926 J -J ; 7Hg Feb 98 seed | a ee 
Coupons off............ in dan ¢annen encore gress? a atiassl <aee|forseen sesees argo & So. SeeCh M & St P. : rove! TUG 78 
Cin H & Deon sf 7s....1905,A-O ¢ t.’9 cslleneean aeeeus int & Pere Mg 6s....1920 A-O .,.... 161 a oe 
2d gold 444s...........- 19387\J -J LOS34 Ocb.°O7) ..ccliecccee cccccs lst consol gold 5s.....19389 M-N_ .,.... , p 6 avi] poles ny 11336 117 
Cin D & I ist gu g 5s..1941/M-N/ 108 ...... 111i Mar’98 .... 1101¢ 111%%|| Pt Huron Div Ist g5s.1989 A-O 02g Mar’os!''''|, O84 295 
CIStL&C. SeeCCC&StL. Fla Cen & Pen Ist g 5s..1918 J - J sees) BS O21¢ 
Cin S&C. SeeCCC& StL. 1st land gr ext -_ 5s. ees 2 Blea «edie se Seeelleeeees sevens 
City & S Ry Balt ist g5s8.1922/)J-—D) .....6 ccccce cence cence sccallesvede seve 2 Consol gold 5s. . ae ee eS a Soeees teeees 
Clearfield & Mah. See BR&P. - AL. & 4 ; Bee. StL arte ee fe Bees Nene ee OPE ROm nes emene 
C1LAk & Ceq & 2d g 68..1930 F- 2 er a a ee bodelibennew Sbanme ort St Co Ist g44¢81941 J -J, 105 Sale 05 , « = x 
Ol & Can Ist 5s trrec...1917 J —3* 72 35° Fig mar’ga :..))"70"" 791g) Ft W & D C—Ist g 4-68.1921 3-D| 69 Sale "80 I 84 = on 
CCC& St L—Gen g 4s..1993 J-D*...... 84 RS eee Ft W & RioGr Ist g3-4s.1928 J-J) 57 58 58 58 “a = ie 
Cairo Div Ist gold 4s..1939/J - J) ...... ...... 90 Jan.’98 .... 89 90 | Fulton Eley. See Kings Co EI. ; sooo] OSH SOM 
St L Div Istcoltrg4s.19900 M-N 9614 Sale 96% 96} 4 961g 9816 ( ‘al Har & SA. See SP Co. 

Registered........... 1990 | Bl c6sace.ccvecah ME SEET OP] cdéell: cacks, seadxe Jal H&H of ’82 Ist 58.1918 A-O 90 92 3) 883, o 
Spr & Col Div Ist g 45.1940) M-S) ...... ccccccleccses — coccce BOS | ee eS Ga & Ala Ry Ist pf g 5s.1945/A-O 103 Aug’97 ¢ 7% 92 
W W Val Div Ist g 45.1940. ... 884¢Jan.'98 ..... 873ig 88%¢, Ga Car & No Ist gu g 58.1929 J - J 88 Feb’97|.i/-°°°°° *°°"" 
Cin W & M Div Ist g4s.1991 . 90 90 8 89 90 Georgia Pacific. See So Ry. i al! | (malt lta . 
Cin I St L & C Ist g 48.1936 Q 101 Jan.’98 ..... 101 101 Grand Rap & Ind. See Pa Co. 

Registered .......... WOSGi/QU-F) ...... ccccccleceees —covces : an&StJ. SeeCB&Q. 

Gaeeeene SS... cccccesecs DEUTEIET EE) ccccce asccealacosee  cseecs ousatonic. Se NYNH&H. 

Hous & Tex Cen. See So P Co. 


Cin 8 & Cl con Ist gé 58.1928 | 114 Oct.’97 
10734 Feb ’'97 


Ind Bl & W Ist af 7s..1900.. llinois Cent Ist g 4s...1951 J - 


115 2!/11936 115 
Registered........... 1951 J - ; > 2)/1183¢ 115 


r 11236 J'ly ee onl 



























O Ind & W ist pf 5s... 190B8iQ— J) on... cc cceeivecees — cvcces bees 
Peo & East Ist co a ‘4s. 1940)A-O)*...... 77 «78 Feb.’98 .... Ke Ist gold 3i¥s.. .1101 Nev’97 
Income 48............ 1990) Ann. Aug’97 .... Registered 51. . 101 Feb.’98| ....) 101i” 109i% 
O1C C & Ind Ists f 7s...18990|/M-N 105g 1 104% 1051¢|| 1st gold 3s sterling....1951 M-S ph tO tom Vere vs 
Consol 7s .1914|J -D 132 1182 137 Registered........... MOE adeces casdcchalince — cladal lecithin? te 
Gomeol cimking £6 Fa...1914)T = Dj ....00 cecccciscccee _cccces ma Coll Trust gold 4s..... 1952,A-O*101 ...... 102 Feb.’98! ..:!|'102"" 193" 
General consol gold 6s.1934|J - J Nov’? Registered........... 1952 A-O 1103 Jan.’98| ...///108 103 
Registered ......... BR ScIY cavaie cesceuleadath » Ghaehe LN O & Tex gold 48..1953 M-N 10146 1013¢| | 6/1013 102% 
C&S ist MCCC&LT7s.1901;A-O 2.2.06 cece. |1073¢ Oct. so (Ee Registered........... 1953 M-N at rs . 
Ol Lor & Wh con ist 5s.1983/A-O  ...... ...... 10234 Jan.’98 .... |1024g 102% Coll tr 2-10 gold 4s....1904. J-J . Sep.’97 “Sale, 
Clev & Marietta. See Pa RR. Registered........... 19043 -J . : i 
Gléev & Mahon Val g 54..198B)F — J)... ccc ccccccleccecs —cocces Western Line Ist g 45.1951 F-A *,, 108i¢ ~ 
Registered .......... LOSS Qu- J) ...20e cecceclececes cevces | Registered .......... 1951 F-A Pe an 
Clev & Pitts. See Penn Co. Cairo Bridge gold 4s..1950 J - » eg 
Col Mid Tr cfs 1st g 6s. .1936|J - D* 64 19'| 6368 Registered .......... 1950 J - seine . 
Tr Co cfs eng 4s st gu 1940; | | Middle Div reg 5s..... 1921|F - A a hae pal 
Assented all instimt paid. § |F-A 18 | 23] 17% 21%)) Chie St L& N Og 5s..1951,3-D .. 12814 Feb.’98| vee! 
Gol & 9th Av. See Met St Ry } Registered .......... 1951\J-D ..|118% Apr’97} .... 
Colum & Greeny. See So Ry. Mem Div Ist g 4s....1951'J -D .. 1034 Jan.’98 aah 
Col H V & Tol con g 5s..1931 M-S) ...... ...... FE ERDF) ccs iocccee ceccee Registered......... 1951 J-D Ccveceleccess  seceee SEN | HY 
JPM &Coeng cfs $65 pd...... T75%Sale 75 77 14'| 74 82 St L A& T H Ist & term ss Ba i hae 
General gold 6s.... .1904J-D* 55% 62 61 Feb.’98)....| 54 61 MOTE GB. vcccccsevecees 19 
General lien gold 48...1996 J -— J) ..cccc ccccccleceeee  secues eenellesdece esesse Registerec : 
istered ..... Poccce WDOGIT = J) vcccce cccvccieccsce  secces evcsjfocccce cocese Bellev & Car Ist 6s... 
Col & Cin Md. See B& O. St L Sou Ist gu g 4s.. 1931 M- 8 90 
Col Conn & Term. See N&W. Carb & 8 Ist g 4s...... 1932\/M - 90 
& Pas Rive lat g 40."43'A-O) 2.0.65 cesses cccese  cocces paveleesece enceed Ind BL& W. SeeCCC&S8tL. 
ak & Gt So. SeeCM &StP. Ind Dee & W Ist g 5s. me J-J* 98 104% 98 98 1. 98 104 
allas & Waco. SeeMK&T. Ind Ill & la 1st gold 4s. 86 Jan.’98|....| 86 88 
Del Lack & Western 7s..1907/M-8S *124 128 Jan.’98....|128 128 Ist ext gold 5s......... x OS | RMN erage ey “a ie 
Syr Bing & N Y Ist 78.1906 A-O *124 125% Mar’98) .... 12544 12544 Int & Gt No Ist gold 6s. M-? Feb.’98} .... || 12194 12314 
Morris & Essex ist 78.1914. M-N'*135 141 |1413¢ Feb.’98) ....'|1411g 144 2d gold 5s..... .1909M-S! 81 84 | 81 $4 | 56); 81 90 
peeee Seocccecesgance SA «ccccce Le . SEEN MEL encellaccececovece 83d gold 4s.......... 151921 M-S 47 50 50 50 | 1 44 60 
a peasececocesee 1871-1901 A-O*110_...... 113% Feb.’98' .... |1134¢ 113% , lowa Central Ist gold 58.1988 J-D_ ...... 100 (100 100 15) 98 103% 
ist con guar 7s...... 1915, 3-D ...... 143 142 Feb.’98)....|141 142 Iowa Midland. See Ch & NW. " 
Registered .......... PEO ocicce cocccelancess . sence seecliaconas ancags e] etereon RR. See Erie. 
N Y Lack & W ist 6s..1921 J-J 136 ...... 138 Feb.’98).... 188 138% 
Construction 5s..... 1923 F-A) ..ceee ceeees 118% Nov’97 ° alA&GR. See LS&MSB. 
arren 2d 7s.... BE Rm OITET cccccclsesese cocces an & Mich. See Tol & OC. 
Del & Hud ist Pa Div 1917 M-S*140 ...... 14744 Aug’97 K C & MR&B Ist gug 5s.1929;A-O) ...... cccccclecccee cocccs a 
Registered........... 1917 M-S\*140 ...... 143. May’97!.... KCP&G Ist &colg 58.1923 A-O .,..... 79 7814 79 81 784% 81% 
Alb & Sus Ist con gu 731906,A-O'*122...... 12544 Feb.’98) .... 44 125%) Kan C & Pac. See MK & T. = 
Registered........... DIT scasde scckedbanhthe . eednae aéeniiasanes Sanaee Kansas Mid. See St L&SF 
Gold 68... .......6005 1906;'A-O*115 ...... 1173¢ Feb.’98) .... 117 i18ig Kansas Pac. See Union Pac 
Registered......... CEE cacti we welel 117 Feb.’08|....,;117 117 Kentucky Cent. See LEN. 
Rens & at abe Mikcseae 192 7 Keok & Des M. SeeCR1I& P. 
Registered .......... 1921 Kings Co El ser A Ist g5s’25J-J ...... 50 45 45 2 45 50 
Del Riv nt = See Pa RR. Ful El lstgug5dsserA.’"29M-S 35 Sale 385 37 9 35 38 
Knoxville & Ohio. See So Ry. 


Den Con Tr Co Ist g 5s..1933 
ake Erie & w Ist g5s.19387 J - J *1153¢ Sale 11534 11614) 211516 117% 





















Den Tram Co con g 68.1910). 

Met Ry Co ist gu g 68.1911,)J - J 2a gold 5s........... 1941; - J 100 102 102 1021 8/102 108% 
Den & K Gr ist cong 48.1936 J - J\* 90 04 90 28 | 89% 95% North Ohio Ist gu 5s..1945 A-O ...... 1031¢,100% Jan.’98|.... (100 100% 

Ist gold 7s............. 1900|M-Nj ..c.0+ ceseee 110 5|110 110%%| Lake Shore & Mich South— 

Improvement gold 58.1928 J -D/*...... 92% 90 2/| 85% 93 Buff & Erie new B 7s..1898 / 10244 Jan.’98) .... 10214 102% 
Des M & Ft D. SeeCR&IP. Det Mon & To! Ist 75.1906 12046 Oct.°97) ....||-ce0e8 eosees 
Des M & Minn. See Ch & NW. Lake Shore divid 7s...1899 / 1061 Feb.’98| ....|106 106% 
Des M Un Ry Ist g 5s...1917 M-N'* 98 _...... 98 98 5 | 97 99 Consol Ist 7s........ 1900 , 110 110 2/'10784 110 
Det M&M Id gr 3igs 8 A.1911'A-0] ...... 18 1744 Feb.’98' .... | 174% 17% Registered . --1900;Qu-J! ...... 109 '109 109 8:|109 1095, 
Det M&Tol. SeeLS&MS8o. | Consol 2d 7s --1903 J-D, 119 Sale |119 119 5/119 120% 
Det & Mack Ist lien g48.1995,J-D) .....e ccceeeleceeee sevens serallecenss soceed Registered.........1903)J-D! 119 Saie [119 119 |....\{119 110% 

SE Gb cco sscccesccese BOOGIE — DD) ccccce acccccicesecs  ceccce eonclleasees cosces Gold 3is....... .-1997,3-D) 104 Sale 103% 105%; 41//103¢ 10635 
Dul & [ron Range Ist 58.19! 7 BoGN cccces 10744 106 107%! 82 j104 110% Registered 1997 105 wee) 105 105 

Registered............. DIESE vetccn.ccsesbebannea. | snaked ete COE pS: Cin&Sp Ist guLS&MS87s'01 | | 

94 lien mortgage Ge...1916/F = J} ....00 cecccciccccee  svvces one | himeion habe KA &GR Ist gucds.1938 , 

Dul Red W & 3 Ist g 5s. 1928) J -J\* 91. 9214 Feb.’98) .... | 924% 921% Mahon Coal RR Ist 5s.’34 , 
Dul So Shore & At g 58.1937 J-J 105 Sale 105 107 9 | 10 5 107 Leh Val (Pa) coll g 5s..1997 
ast of Minn. SeeStPM&M. | Registered ....... .1997 
ast T Va & Ga. See So Ry. } LV&N Y Istgug4s..1940 |] 
Eliz Lex & BS. SeeC& O. Registered ............ 1940 J - | 1038 out 
Elm Cort & No. See Leh&NY. Be inet A-Oj*111_...... iTiig Mar*os| 2...) 11i'” i18ig 
Brie ist ext g 4s......... 1947 M-N,*110 b ate Registered ............ 19 A 10936 J’ly "O7| ....|eceeee covers 

2d ext gold 5s.......... 1919 M-S|*1154% L V Coal Co Ist gu g 5s..1983 J ue 9614 Oct. 97) 

8d ext gold 4}gs....... 1923 M-S Registered............. 193 NEAR ok ae NTF 

4th ext gold 5s........ 1920 A-O Leh & N Y Ist gug 4s...1945'M-s 92 Feb.’98 

Sth ext gold 4s........ 1928) J -D Registered............. 1945 } : ehntitindshe ~akekda 

lst consol gold 7s.....1920 M-S El C & N Ist g Ist ove 1914 A- eae, SSR SX. 

y o1 101 Sep.’97 









Gold guar 5s. 
t 


1st consol gold fd 7s..1920'M- 
Leh & Wilkes 


Long Dock con gold 65.1935 A - o ‘sii 37s Sale 





Buff N Y & Erie Ist 78.1916 J - D 14 Sep. ccecllesbene ecccce Leroy & Caney al. See Mor 
a ht W gold 6s....1908 J - J) \*110 coselloccece cocce Lex Av & PF, See Met St Ry. 
aneccenqnass ceisnenes J saccos occcce|| AACR Car & W Ista Gs. . 1916) J — 3) 11... ccccclecccee — cceeee 
Jeff mK Ist gu gold 58.1909 A-O|*104 1106 106 Little R&Mem Ist g 5s 1937 
Chie & Erie ist g 5s...1982 M lll 113 Trust Co certfs..... CBD  ccdsctlspacte stages 











Coal & RR ist c gu 68.1922 i ered st6¢gtiadbik e6eanelccealltaehos wecces Long Dock. See Erie. 

Does & Tuep tat curGs.1G1S\T — DiPLIO — ..nccclecaces ceccae| cecclfocccee socces Long Island Ist 7s......1805 M-N*102 ...... 1015¢ Nov'97' 

mE Sete Seng es. 1946 M-N!. pnaligectes ceceee Ist con g 5s............1931 Qu-J #118 ...... 120 120 ‘ 
ae ree a ‘ At Tee General gold 4s.......1988 J-D* 89 ...... 89 Fep.’98'.... 

Erie ist con g 4s pr bds. ‘1996 JI-J 88 93 Ferry Is S....1922 M-S'* 86 ...... 8814 Mar’?S .... 

Registered........... SEE +l écc0te actneliedeabe,’ Abinanl Canellxebasd <aseoe Gold 4s . 

lst con gen lien g 3-4s. 1996 J - 6944 74% oe benture gold 5s 
Registered........... 1996 J -J $0006 coccee Y&RB Ist £ Os 

Ng d income 





Recan & L. Sup. SeeC&NW 
* No prices or sales on Friday ; these are latest bid and asked prices this week. 


OUTSIDE SECURITIES (GiIveEN art Foor of 8 CONSECUTIVE PAGES).—7HL. & ELECTRIC, bo. 



















Gas Securities, Bid. | Ask, Teleg. & Teleph. Bid. | Ask. Teleg. & Teleph. Bid. Ask Electric Companies Bid. Ask. 
Syracuse Gas—Stock..... L744, 20 || Commercial Cable—N Y S\tock Exch | NY & NJ Telephone.... ...... 152 Kdis®h El Ill Co BAR—N Y/ Stock Exch 
ist 58 1946.......... Jk&J 88 90 Commer Union Tel (NY).| ......)...... Ph DO Kcsonsnsceset J&J' 106%4}...... Edison Ore Milling Co. 
Western Gas(Milw)—Stck 82% 84 Empire & Bay State Tel..| 68 78 Pacific & Atlantic........ ig See Edison Storage Co.......- 
5s—See N ¥ Stock Exch List. Erie Teleg & Teleph—NY Stock! Exch); Southern & Atlantic...... 90 93 East End Electrie Light.. 
DROMEEIR occccocccccccccces West’n Union Teleg—N Y) Stock Exth | Electro-Pneumatic........ | 
Telec. & Teleph. Goid & Stock..... ol Fort Wayne Electric Co..| .....- upeete 
~ et esadaseses 4 - Biegeric Companion: Series A... 
NAME OF COMPANY. Hudson River Telephone) 72 | 76 || Allegheny Co Light Co...) 125 General Klec 
American Dist Tele—NY Stock) Exch)! Internation Ocean..... +«+| 108 | Brush Electric Co........| ss... Do preferred ey 
American Tel & Cab—NY/ Stock| Exch|| Mexican Telegraph....... “*""Il Bragprt (Ct) Elee Lt Go.| ‘87ig\..222!!| Hartford (Ct) Elec Lt Go.| 118 jim 
Central & Sout) Amer..... 103 105 exten elephone | Consol Electric Storage. ‘| Ccescelscoces - Hartford (Ct) L t&Pow Co! 4 | 10 
hes & Poto Teleph—Stk 50 are New Eng Telep—See Bost! on tiat| Eddy Electric Mfg Go....! ...... 16 Mo EHdisen Electric....... PTE 
RRR e ee 102 /|10% Mprthwestern Telegraph.| ......'...-.- Edison Fl Ill Co NY—N ¥| Stock |Wxch'| Do preferred............ 43 | 45 
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7 he = a 
|e Price | Week's |3-x}| ry WS3)| Price | Week's Sng | Range 
BONDS. 23 | Friday, | Range or 83 from , BONDS. ES Friday, | Range or 2% ‘from 
N.Y.STOCK EXCHANGE) $5 | mar. 11. | Last Sale. R%) van. 1. N.Y.8STOCK EXCHANGE 2? | Mar. 11. | Last Sale. G2 | Jan. 1. 
K ENDING Mak. 11. | 5& |= . at anemia WEEK ENDING Mak. 11. | 5& |——-——— — - 
WEE _— |---| Bid. tibliem High. ‘No. \Low. High. ——|—_| Bid. Ask.|Low. — No. \Low. High, 
land—(Con.)— | | Mohawk & Mal. SeNYC&H 
Long Is iM Beong 5s.. A-O}*. . * 07% Dec’ 97) Monongabela Riv. See B & O| | 
WY Be Mon ist § 68. M-S|. sess Mont Cent. See St P M & M. 
Buln & Mc 7 M 7 ° ,|Montauk Ext. Yo Long Is. 
Risteon EE ru 5s..32 Qu-J) . .. (Morgan’sLa&T. See S PCo.} 
Ne S ~ teens : ;" J. . ‘Morris & Essex. See Del L&W 
NY Set cee! 5s...1945 J - J ash Chat & 8 L Ist 7s. 13/3 - 3/9180 .....4 1301¢ Mar'98) .... 13034, 1814 
Montatniv. See Chi & Alt. BOO coh ses 5h 55.0 01/5 - J/*..... 105 "|105%4 Nov’97\ « 
La & 0 'Coneng 58.1939. UP so Ist con cai BB. eaves. 1928 A-©) 10414 Sale 104% 10436) 
LE&St itis ccnkes ) oe 33 Feb.’98)..... 32 33 ist 68 T & Pb......... TJ -J| é 
Tr CO Or old 48... -----1043|M~-S) ...... 914 Aug’97).... ist ba MeM MWS ALIDIT J — 3 
ie ’ Nashv con 78.1898 A-O! 103 103 103 ist gold 6s Jasper seh. 1923 J -J 
Lanter | Ld Branch 7s....1907/M-S)_...... +++ 106 Nov'97 ose Nash Flor & Shef. L&N 
0 kM ist g GS...++. 19305 - J\*1214g......,122 Feb. °98 seve NewH&D. See N H&H 
Bd Gold BS.....0+++0++ 1930/3 - J! ...0. . 10744 Feb.’98) .... NJ June RR. See N Y Cent. 
E H & Nash ist g 6s. «80108 - Oieaceae* He Feb.’98) .... NI Southern. See Cent N J. 
General gold 6s......++ 1930 J -D *il7 | i) New & Cin Bdge. See Penn Co 
Pensacola div gold 68.1920 M-S)*100 - 1033¢ Sep.’97 NO&N Epriorlien g 63.1915) A-O)} .....6 ceeeee sees i “Dovensl anual adeno 
St L div Ist g 6s.. 1921 MS) ..ceee ee -/121 J’ly ’97 NYB& Man Beh. See Ll. 
2d gold 3s.... IGBO ME — Bl .cccee secceclecccod ! see es N Y Bay Exten RR. See LL. ; | 
Nash & Dec 1st 78.....1900.F - J) .. 06  Deo'97 N Y Cent & Hud R—Ist 7s.’03/J - J) 1165g Sale 11646 1165¢) 11/116 11744 
Sink fd (S&A) g 6s....1910/A-O) 104... wanes Registered .......... 1903 J - J)*116 11734, 11634 Feb.’95) ....||11634 11 
Gold 5S...2-..0ecceeees 1937, M-N) 102% 1 46 7m. =e we 10 Debenture 5s0f.1884-1904 M-S| 108 Sale 108 108 1/108 112 
Unified g 4s... ..1940\5 - J|* 86... .| 85 88 26) 85° 9136 Registered ....1884-1904|M-$\*108 10814 108 108 | 5 108 111% 
Registered.......-.++ 1940.5 - J} seeeee ceeeeeleeeeee  seeees teteilecceee sevens Reg deb 5s of... .1889-1904'M-S\*108 _...... 1091¢ Sep.’97) ....)|...06. osk 
Pens & Atl Ist gug6s.1921/F-A/*104 105 1041 1043g 1/103) 109 Debenture g 4s.. 1890-1905 J - D|*1033%¢ 105 Feb.’98) .... .U4ag 105 
Coli trust g 58.......++ 1931, M-N/*...... 108 102% 102% 2 10236 10834 Registered..... 1890-1905 J - D *10316 10434 Feb.’98) ....|| 10434 10494 
L&N& M&MIstg 414s. 1945 M-S'*105 = Sep. > ad oeeelfoscee ‘ ; Debt certs ext g 4s....1905 M-N/*10316 105 Feb.’98 .... 103% 105 
N Fla & 5 Ist gu ¢.58.. 1937|F-A/|* 88 90 8!| 90 5 Registered... ‘ 5 M-N/*108i¢ ....../105 Feb.’98)....|/ 105 105 
S&NAcongug ds....1936 B - 95 95 | 15 94 9814) Harlem Ist 7s ia \M-N_ 109 109% 10916, 6 10934 109 
Kentucky Cent ¢ 43,.,1987 J- J) ‘ 89 89 10 87 91 Registered .. ........ M-N*108 1093¢ 109% Jan.’95) ....| L094 109! 
L Cin & Lex g 4'gs....1931 M- N -|108 Jan.’98,.....108 103 NJ June Rgu Ist 4s .1986 F-A)...... sees BOG Wing OF 000i ccawse 000 oes 
1 Jeff Bge Co gu 49. 1945\/M-S) ..... e sececclecesce veces! secellevces i anendy Registered .......... LOOB IF Al incase soctcelecbedad + senese ma | HANS 
West Shore Ist 4s gu.2361 J - J 10934 Sale 109% 110 23 108%g 110% 
2 


LNA&C. SeeCl& 


L. 
Louis ity Co Ist con g 58.1930 J - Fi scccce cocese/ SOS 103 10 103 103 








on Coal. SeeLS&MS. 
Methattan Ry con 4s. 1990 A-O| 94 snes 96 Mar’98|....|} 9534 98% | 
Metropol El Ist g 6s.. 1 J-J 116 Sale 116 y 116% 6/116 119% 
DU OBs pasccccccccccece 899|M-N!| 1041 10434:105  Feb.’98).....104 105 
Man 8 W Coloniz g 5s.. 193413 -D soccce evs dsied.” ncvdas} aceellececcs ee 
Market St C Ry Ist g 63.1913/5 — Dl wcccce cecccslocces ® seses of eesellecoce Se RAE 
McK’pt & BV. SeeP rey th 
wlitan El. See Man 
Me ky gen ctr g 5s. 1997 F-A| 110 Sale |109% 111%4/ 184 109% 11614 
Bway&7thAv iste g 5s,1943 5 -D/*,.....120 (120 Mar’98).... 120 192% 
Registered ..... .1943'J - D) ..... o sceee t)eceeed * seco esi lsveee¥ csns 
Col& 9thAv Ist gu gi 58.1993 Ss 
Registered ........+. 1993 
Lex Av & PF Ist gu g 5s.'93 
Registered . M- 


Mex Cent con gold “4s... 1911 
lst con income g 3s...1939 
2d con income g 3s.. *11939 July 
Equip & coll g 5s. age 7 

Mex Internat ist con e "48.°77 

Mex Nat Ist gold 6s.....192 27 
2d income gold 6s A.21917)) 

Coupon stamped ......... M 
2d income gold 6s B..1917 
Mex North Ist gold 6s..1910 









Registered ..........+-- 1910'J-D ... ; 
Mich Cent—Ist con 7s..1902 BUG wccces 114% 11434) 113% 115% 
1st con 5s 1902) 5 -++e+ 1065g Feb.’05 .... 10614 1065 
S.. oocce- 1909/M-S) ....0- eoveee/ 122 Feb.’98)..../|122 123 
5s -o--1981;/M-S} ..... o eeveee/L 27 Jan.’98).... 127 127 
Registered . -. 1931 12534 Jan.’98) ....) | 1254g 1251¢ 





"1940 « 106 Feb.’98! ....||106 106 





‘Registered .......1940. 108 Jan.’98|....,108 108 
Bat C & Stur Ist gn @38°8D IS — DD) ceceee ceveeelecnee é deeees dsieélfoddede.ccebde 


Mid of NJ. See N Y Sus & W 
Mil Klee Ry & Light consol 
00-98 56 ....00.000000 1926\/F-A| ..... @ ceccesicocee  eseee . 
MLS&W. See Chic & NW 
Mil & Mad. See Chic & NW 
Mil & North. SeeChM&StP 
MiU&StP. SeeChM & StP 
Min & St Lgu. See BOCR& N 
Minn & St L—Ist g 7s ..1927 J -D 
1st cons gold 5s.......19% 34 M-N 
Iowa ex Ist goid 7s...1909 J- D 
South West ex Ist g 7s.’°10 J-D 
Pacific ex 1st goid 6s .1921 A-O 
M & P Ist 5s st 4s int gu..’36 J - J 
M SSM&A Ist g 4s int gu.’26 J - J 
MStP&SSM cong 4sintgu’38 J - J 
Minn St Ry Ist cong 58.1919 J - J emai 
Minn Un. See St PM & M. j 
Mo Kan & Tex—istg4s.1990J-D) 86% Sale | 864% 88% 
2d gold 4s............. 1990 F-A’ 59 Sale | 59 61 
Pt hes mar oeee 
81 








Ist exten gold 5s......1944 M-N 
MK&T of T Istgug5s.°42 M-S*.... 
K C & Pac Ist g 4s....1990 F-A\* 
Dal & Wa Ist gug 5s. 1940 M-N, .. 
Boonev Bdg Co gu a! %s..°06'M-N 
Tebo & Neosho Ist 78.1903 J -D 
Mo K & E Ist gug 5s...1942 A-O 





74 Mar ’98|.... 
844 Feb. 98) ....|| 80 844 


“96ig °9634/ 13))' 94°" “ 991g 





Mo Pac—\st con g 6s. ..1920/M-N 04 96144; 130), 94 100% 
MP cilatveccsc ccocest 1906 M-N|* 109 Jan.’98).....,108 109 
, . ) st eee 1917 M-S\* 79 Feb.’98)....|| 654g 7914 





Registered .......... 1917 M-S 
1st coll gold 5s........ 1920 F- 

Registered .......... 1920 F- 
Pac R of Mo Ist ex g4s.’38/F-A 


i 
o 

71 
i 
-_ 


: 102ig 103" Fep798) 221!./108"" 106 








2d extended gold 68.1938 J -J| 103 ...... 10614 F ooo ||106 
Verd VI W istg o3."26M—8) 20 8 Saggit Pt | eepraaen 
Leroy &CV AL lstg5e'26\J - J] ;..... «....c).ccc00 ) ceccee Lies voll ebipbdd tienia 
HL EI ME let ext Sigs. *47\F-A/* a 107i Feb. 98)... | 107 110346 
2d ext g 5s.......... 946|M- Biriee wneens 104 Feb.'98),...,.105 105 — 
Ark Branch ext g 5s. 1935 gone - 106%)108 Feb.’98 ”....|/10634 108 
Gen con ry & ld grt g 58°31 A-0| 89 Sale | 88 90% 77) 88 94% 


Genconstampgtdg5s’31/A-O)| ..... “eocc o 86 6 ve 

Miss Riv Bdge. See Chic & Alt | oe 

mst a *45 4 - 
m: 





Mob & Ohio new gold 6s..’27/J -D| 120 © seeee +i6"° iss 
s eye y gold 6s. jeans ae a 
veneral gold 4s. 1938|M-S! 76% Sale | 757 “ 
_ St L & Cairo gug 4s. 1981). J- 3 7634 | 75% 7614 


* No prices or saies on Friday ; ; these are latest bid and asked prices this week. 


OUTSIDE SECURITIES (GIVEN 





Feaarte Companies,| Bid. ] Ask. Ferry Companies. | Bid. |Ask. 
Yew Hav (Ct) Elec Lt Co) 160. |..... .|| Hoboken Ferry— E83 
Rarragansett (Prov)ELCo| 829M... :«,'! ist 5s 1 ba MR 107 

Ton a anand Elec ProCo.| 115 |120 | Metropolitan Ferry—5s..; 108 

The nto (Can) Elec Lt Co. 13514/13634!| NJ & NY or ee on aide Ieee 
Unieoast Welding Co.| ......}...... Ist 5s 1948 T&S} 100 

ie a Lt&P Co pref} 12 20 VP ‘err: ry— Stock.; 75 

SagScrcccccsoseccce 80 85 

Westing itis teseeee) sevens 
Woonsocket tie iki oa" e en | List. ; NY&L Hs Trans & wena seeeeeleees 


nds 
10th & 284 Sts Ferry. 
Ist mort 6s 1919.. ei) 99 | i. 
Union Ferry—Stock. . 58 
Ist 58 1920....... _M&N| 105%) 10734!) 


erry Companies, | 
ee jon. “Stock 190 ‘200 
Hoboken Ferry. —Stock. || ] | be “92° 





Registered .......... 2361)J - J) 108 


Beech Crk Ist gu g 48.1936, J - J) ....00 eee 
1 





Registered .......... 9 — J} wees 
2d gu gold 5s........ -J). 
Registered.. ........ 36,3 - J) 


Cleartield Bitum Coal Perr! 
Istsfintgug4sserA.’40)J - J 
Small bonds series B..’40 J - J} 

Gouv & Oswe Ist gu g 5s. "42'3-D 

RW &Ogcon Ist ext 5s.°22,A-O0 

Nor & Mont Ist gu g 5s.’16 A-O 

RW & OT R Ist gug5s.18 M-N 

Oswe & R 2d gug 5s..1915 574 

Utica & Blk Riv gug 48.°22 jJ - 

Moh & Mal Ist gu g 4s.1991,;M- ai: 

Cart & Ad 1st gu g 4s.1981/J - D} 

N Y & Put Ist congug 4s. "93; A- ray ove 


NY & North 1st ¢5s..1927/A-O] 2.0... 22... 186) Feb298| ..2.//136"" j 
n'y Chic & St L ist g 48.1937 ee eee 
Registered ...... +... 19ST A =O} .cccce voce 


= Y & Greenw Lake. See Erie 
N Y & Har. SeeN YC & Hud. 

NY Lack & W. SeeDL&W 

NYLE&W. See Erie. 

NY « Man Beh. See Long Is. 

NY&NE. SeNYNH&H 















Sale (108 109%; 8 108 
or eel] 


105 (105 mw 10 |105 
«103 Nov’97 collecceee 













110 





NY NHS Hart Ist reg 4s. ‘ony Seton o eceese 10416 Oct.’97) ....)|seseee oe sess 

Convert deb certs $1,000... A-O)} ....66 eee 14934 Jan.’08|.... 145 150 
Geant, SORES GIGS oc coccccles cas! oscece cecoes 146 Jan.’98).....|145 146 
Housatonic R con g 58.1937 M-N)| ....06 cesses a Feb '07| ....ileccece coe see 
NH & Derby con 5d5s...1918 3 cocselsededd _sdGindd deoeliheaete eocece 
N tb) agpantin 1905 J -J 119° Feb.98! .:.://119 119 

eer .1905,J - J secon (hit May’O7| ....||coces 6: 0406s 

NY & North. ‘C&H. } 

NYO&Weon vist g 58.1939 J-D) ...... 109 (106 106 4/\106 108% 
Refunding Ist g 4s.... 1992 M-S 997% Sale’ 97 98 28: 97 102% 

Regis $5, 000 only... AQOR MB) occcee cccccclececcs sevcee cocci levcece coccee 

NY& Put. SeeNYC&H. 

NY&RB. See Long Isl. 

NYS & W—Ist ref 5s...1987 J-J| 105 Sale | 105 107 7,103 108% 
2d gold 43¢s...... 1937) F-A) .occee cooce -| 90 | 5, 84 1 
Geueral g 5s... 1940 F-A|* - 91 | 91 6 87 98 
Terminal 1st g 5s......1943 M-N/|*108_..... 111% 11136! 2 110% 111% 

Regis $5,000 each... ROSS) BE NN} cicccce cocccslcccces § secced cvollececes ceccee 
Wilk& East lst gu g5s.1942, J-D) ..... - 97% IDG 9846 “19 9344 101% 
Mid RR of N J Ist g 681910 A-O| sore 123 (121 Feb.’98)...., 11494 121 

N Y Tex & M. See So Pac Co. 

North Illinois. See Chi & NW. 

North Ohio. See L Erie & W. 

Northern Pacitic— 

Gen Ist RR& LGsfg6s.°21 J -J 115% Sale (115% 117 6 1153 1194 
Regi 21 1144 Sale 114% 114% 5 1144 119 
St P& NP geng 6s...192 BRE AOS 128 Deo’97| ....||------ soese 
Reyistered ctfs...... 1192: DOF] occces cccece 6 NOv’O7) 0.6 jeceess teeees 
Prior lien r &lgg4s..1997 Qu-J| 938% oe 93% 95 | 21 93% 97 
Registered........... 1997 Qu- D\*.cc0ce 9414 Mar’98 9444 97 
General lien g 3s...... 2047 Qu-F) 59 Sale 585g «= 60% 414 — 63% 
Registered .......... DOSTI GAT)  acccccccecd |cccsse sesso} oven sees 

Nor Pac Ter Co Ist g 68.1933 J - J|*...... : 106° 105% 106 |: 49 104° ” 10794 

Nor Ry Cal. See Cent Pac. 

Nor Wis. SeeCStPM&O. 

Nor & South Ist g 5s....1941 M-N*105__.......,105 105 | 1:105 105 

Nor & West gen g 6s....1931,M-N,*118_...... 12514 Feb.’98) ....|| 124g 1253 
New River Ist g 6s....1932 A-O, 118 ....../ 120% Dec’97 
Imprvmt & ext g 6s...1934 F-A)..... 0 sees -117 Feb.’98 
CO eS 1 6 ae.. es pendee pears -101 Feb’97 
Scio V&N E Ist gug4s.198 M-N) 87°" Sale | 87 
N & W Ry Ist cong 48.1996 a Oo 70% owns 794 84 

Registered .......... 1996;A-O) .. onsee’ coves] 
eae so ge A-O} colocccee ceccoe} 





Nor & Mont. See N.Y. Ce 
g & L Ch Ist con 6s.. 1920 A-O| 94 
INCOME... 20. cccccsee 1920! Oct. | ..... . 


Income small....... .+-++++ | OCb. | wcccee cove 


O Ind & W. SeeCCC&StL. 
Ohio & Miss. See B&O Sw. 
Ohio River RR Ist g 5s.. seee y4 - D\*104 


General gold 5s........ 1937/A-O| ..... ease 
Ohio Southern Ist g 6s.. 1931 J-D) 80 


Stamped int pd to Dec 1°97|.....! ..... ¢ cccvecleces te teeeees 


Railroads. Bid. | Ask. 
Ate Col & P 1st 6streocts) 30 
At Jew Co & Wn Ist 6s “ 80 
Atch & Pike’s Peak Ist6s 60 
Ate T& 8 Fe gu fd6snotes, 102 |i: O34 
Atl’ta& Ch Air L 1st 7s'07 118 ° 
| Atl&P cts of depgu 4sst’d) 106 
| Bost & NY Air Line—Com) .. 
Preferred—See N Y Sto|ck Bx _ 
hence Pacific 1st 4365) 100 
2d mort guar}; 95 |.. 
| Ch b Mil & St P Dub Div 20; 123 Jes 
Do _ Wis Val div 6s’20| 122 |..... 
| Ch&NW Ist 7s Madext’11} 130 |...... 








ee 
wd 








| Chic Peo & St oe 





sions |" $4% Feb.’98 vee “80° 


General gold 4s........ OBL) M=-N] ....00 cocee -| 1446 Feb.’98) ....|/ 
| SE TE IW GUN cciccccopl ene 66] csccgeteusces 141 Jan.’98) 
Om & St L Ist g 4s...... ged zi 3 * 7814 79 | 78g 78% 
Ore & Cal.. See So Pac 
Oregon Imp Co Ist g 6s. 1910 B= DD) saces jsdodat 109 Mar’98/. 
Eng Trust Co ctfs of dep. |..... 105 108 (105 108 


Railroads. Bid. 

Chic & North W—(Con)— 
Do Menominee ext ’11 
Chic& Tomah Lst 681905 
Northw Un. Ist 7s 1917. 

FremElk&MoVal 1st’33) 

Do unstam ped | 
Win&StP Ist ext 7s °16 

| Ch & Kast [ll sink fd col tr) 


lst mort 48 1925....... 


2d mort incomes....... seccce 


Cin&Spgf 24 7sguc CCK 108 
Jack L & Sag Istext 5s’01! 101 








AT FOOT OF 8 CONSECUTIVE pAGES).—FERRY & RAILROADS. 
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>. - s. — = ~ 
st Price Week's zy Range BONDS. sy Price Week's | res 4 Benge 


BONDS. Ss? 
4 Friday, R r from | 
N.Y. STOCK EXCHANGE Sf Mar. 1%. | Last Sale. a2 San 1. |N-¥.STOOK EXCHANGE! $ 35 Fang Panoe or 2 | from 
WEEK ENDING Mar. 11. | 5A, -——| WEEK ENDING Mar. 11, | 52 iri Jan, 1, 





























—— Bid. Ask. Low. “High. No. Low. High bead Py | ~ — | |. 
Oregon Emaprov" t—(Con.) St Paul M & M—(Con)— Ask. Low. High. No| Low. High, 
Con gold 5s............ 1989/40! ....00 «..c0s 321g Aug’97 .... .seee'| Mont C Ist gu g 6s....1937/J - J/*120 126 12714 Feb. 98 
Con Tr Co re cfs 5th inst pd.|.-. .. 5s 396 Sale 535g 56! 45 “paig “621g Registered ..........  ... Sy epee 15 Apr’97 
Ore Ry & Nav istsfg6s.1909J-J . ~115 (114 Mar’@sS .... 112% 115 ist guar gold 5s..... 1937,\J -J)\*109 ......) 109 Feb.’98 |°"" 
Ore RR & Nav cong 4s..19146J-D 94°" Sale | 94 95 82 93% 97 Registered.......... I ns ee tees 
Ore Short Line ist g 6s.1922)F-A 120% Sale |120 128 31 120 1273! E Minn Ist div ist g5s.1908|A-O}*108 ° 2°""! 108ig Jan08. 7." 
Bee & Wee ist Vs... 190B8)T =F) .cccee ceecee 120 = D@C'OT, .00+ | .sccee vevvee Registered .......... J ere tie ’ = 
EE Mi ccncaccscessses 1996/5 = J) ....0¢ ..0000/108 May’O7]..../..... .|| Will & 8 F lst g 5s....1938/J-D*108 ° 22225; Lil Nov’97 
Ore Sh i st con g 5s.. 198614 -J 100°" Sale |100 101 68 : Registered ..... cameeTe “EP saccce. ccecseleecs 
Non-cum inc A 5s.....1946/Sept. 61%Sale | 614% 65 60 StP&NorPac. SeeNorPacl 69°’ “ttt 





Non-cum ine B & col trust..| Oct. * 4634 ...00.| 45g 484% 47 39 49 at oe x City. SeeC StP M&O 
SA&AP. See So Pac. Co. 


















































Oswego & Rome. SeeN Y C 
OCF&StP. SeeC any SF&NP istsf g5s...1919 J - J *100 «++ L004 Oct.°97 
ac of Missouri. See Mol Sav F & W Ist con g 6s. 1934/A-O . w+ LO4G Oct.’97 
anamasfs’bsldy g 68.1910 BHD scans vevaéclaccdcn” -sivecs seb usadwkdoed A ees tee UNUM dasase acaitetsoosen ¥ 
Fymnertvenio ee 1921 tle a &x See Nor & W SP RS Sa 
‘enn Co gu Istg 8 J-J*. Seab & Roa Ist 5s....... 1926'\3 -— J ...cc0 o0..../104%% Feb.’ 9% 
Registered........... 215 -J Sea & B Bdge. See Bkiyn El. M4 Feb.'08| ....|/10494 10494 
Reo M-S a ~~ LSS SE istgn g 6s. .1931 
CC & StL congug 44s— rust recpts ass’ment paid.,.F-A_ ...... ...... 9 ¢ 
SEE ccssesceseess 1940, A-O¢...006 113 118 Feb.'08 «.-.) 11186 113 | Rega tetra: ip Bapeaedpesinn Reet endias iter Sede 
Series B guar........ 942 A-O*....,, 113 (112% Feb.’98 .... 11134 113 » Car & Ga Ist g 5s....1919 M-N ...... 96 “95 | 1 2\\"94° a es 
Series C guar........ 1942|M-N_ ....,  senessbaddase cnwbieal aboellatiaa -- fever Southern Pacific Co— oj bole Lee nll... 
Series D 4s guar..... 1945 M- = wabeen 102 Oct.’97 ...- infec ts Gal Har &8 A Ist g 68.1910,F-A ...... 109 107 Jan.’98 107 107 
Pitts Cin & oe L 1st 79.1900, F-A ....., cesses 106% Mar’98 .... 10634 10634 as SER ar 1905 J-D*104 ...... 105 105 2/100 105 
Registered........... 1900/F-A ..... } deena 10034 Apr’O7) 2020!) .. 000 seccce Mex & Pac div Istg5s.°31\'M-N, 95% Sale 95% 951% 54) 92 95 
Pitts Ft Wk O ist Te. 1O1BiS — J) nnccce ccccce 14014 Jan.'98 ..../140°° 14014) Hous&TClstW&N7s03 3-3 125 ...0000.05 0. a 5M 
= ve pelaeanciceseiees SE © Sl cccane 4censa 140 Jan.’98 .... 140 140 Ist g 5s int gtd...... 19373 -J 109 111 |109% 109% 2||109%¢ 116%. 
Dee ecehaet 1912 A-O a Con g 6s int gtd .....1912 A-O 104 110 (108° Dec'g? . 6 
oR Lee pee sa : . Gen g 4s int gtd..... 1921 A-O 79 Sale 79 7914 sill acs “80° 
Registered .......... 1 . Morgan’s La & T 1st g6s.'20 J - J *120%...... 1201 Feb."08 .... 120g 120 
Clev & Pitts cons f 7s. ° Bt Piktesesecoivnanan 1918 A-O Speen shane 127 Feb.’98 ..../|/127 127” 
Gen gu g 44s ser's A. NY T & Mexgu Istg 4s. "12 A = | 
SE Mascceesese eee Ore & Cal Ist gtd g 58.1927 J - J 1 75° gg? 
St L Van & T H 2d 78.1898 M-N *102% ...... 102 Jan.’98 .....102 102 SA&A Pass Ist gug4s.'43 J - J | 58 62 
94 guar Te.........0+ 1898|M-N *102% ...... 102% 102% 1 1023, 102% | Tex & NO Ist 7s...... 1905 F-A ’ i % 
Gr R& I ex Ist gug436s.1941)F - JF) oo... eee elee sees ceeees seaallLashend aibdsios Sabine div Ist g 6s..1912 M-S 106% Nov’97) ....||.....: eta 
Allegh Val gen gug 48.1942 M-S 108 WNow'O?) ....||...... .000.. Get 6 Bbivcciccceseses 1948/\3-3| 98 ...... 98 9814 "22 |" Odig "98a 
NA © Bdgesen cus digs. PE OU ankese etadgestaaeheer’ Keates eccclhisesee taddae So Pof Argu Ist g6s.’09-10 J- 3, 103 ...... 102% 104° 54|/100%4 104 
Pennsylvania RR Co— 8 P of Cat Ist g 68.’05-12,A-O) ............ 110 Jan.’98 ....,:110 110 
1st real estate g 4s....1923/M-N 113 ...... 108 May’97 .-. ist con guar g 5s..1987/M-N 96 ...... 9614 9634 20|| 92% 97 
Con sterling g 6s...... Lh MEEE casccaledodwe \ atades snes A & N W Ist gug 5s.1941,J - J*...... 85 | 85 Mar’9s.....'| 85 874 
Con currency 6s reg...1905,Q-M) 2.0... ccc ccc leceeee ce weee tees er Gee EN GA. BOEIe — Ol cccccs coacisleconss sasden ee a 
1919/M-S ........ ee wecees . 8 Pac of N Mex Ist g6s.°11J-J| 108 Sale 108 10814 "20||105ig 108i, 
J Southern — Teepe 94J-J| 89 Sale 89 91 137 = 941g 
g 4s BIB N) ....00 wes. seep seecee ec 1994 J - J ondees eeseselecesié asece's eee 
cl re 4 Ist gu g 4 ‘3. 1935 M-N_ 108 112 E Ten reor lien g 4- -53.1938)M - «++. 100 Feb.’98 
UN R & Cangen 48.1944\M-S ............ 1 Registered .......... 1938 M - s eeeese ssocetlensens hanes 
DRRKS ge isen Oe SS EEL antees woceduloumned Ala Cen R Ist g 68....1918)J - J -. 112% Aug’97 
easncole & t. See 1, & Nash Atl & Ch Air Line inc.1900,A-O] 2.2002 en. one 
Peo Dec& E istgé6strrec..20J-J 99i¢Sale | 991% 99%4 5 Col & Greeny Ist 5-68.1916,J - J 119 Dec'’97 
Evans Div Ist g 6s tr rec.’20)M - 8) ncseee coeeee 96 Feb.’98) ...-. ET Va & Ga Ist 7s....1900, J- J) 106 107 (107 Mar’#s... 
ang Se @ reo he pe -1926;|M-N 12 ...... 1434 Dee 'OT) 20+) \.cccee cecece Divisional g 5s.. . ...1980\J - J) 112° 114 11314 113%} i 11 
Peo & SeeCCC& StL Con Ist g 5s......... 1956 M-N 110 Sale 109ig 110%, 16)/1091g 11156 
a th Un Istg 68...1921,|Qu-F/ 121 ...... 21996 Mar OT) 000)).s.000 casess Ga Pac Ry Ist g 5-68..1922 J - J 119% Sale 11936 119%) 1/ 11814 121 
BREN cocccesccesces 1921;|M-N|* 81. ...... 8644 Feb.’98 .... 8614 861%%|| Knox & Ohio Ist g 6s .1925 J - J| 114%...... 116 Mar’#s ....) 116 117% 
Pine Src reg guar 6s..19382,J-D> ...... ...... BG SG Se ccliccces cceces Rich & Dan con g 6s. .1915,J - J *...... 125 123 123 5)/122 125 
Pitts Cin & St See Penn Co. Equip sink fund g 5s. LOGO ME = Bi cecgee cccces 101 Nov’ a eae 
PCC&S8tL. See Penn Co. Deb 5s stamped..... 1927\|A-O} @5 ....../100 Nov’97)....| 105 105 
Pitts Clev & Tol Ist ¢ 6s... 1988 BAO) cesece csccosleccese ssssee Shetll eansde whdate Virginia Mid gen 5s...1936 M-N * | 1084 1051 
Pitts & Connellsv. See B & O Gtd stamped....... 19386 M-N|* | 108g 106 
Pitts Ft W & Ch. See Penn Oo. W O & W Ist cy gu 48.19024|)F- Aj ...... c0s.0.| 84 Aug’OT ....|/...00. eek 
Pitts June Ist g 6s...... DUE Al ccncee vcvscelaacess, — oesees seeelisesves adcies West N C Ist con g 68.1914 J - J ‘| 11234 11634 
Pitts & L E—2dg 58 A & B.’28)A-O) 20.6.5 ceccecleccees — ceeees C0eellooncce cevese S&NAla. See L&aAN 
Pitts McK * Yo—Iistgu Ss DPE. tates nesndtiobbade «“wenes Re | Ee: Spok & Palouse. See Nor Pac. 
2d guar 6s............. POU ocnmns comsdetiaesee  descciel bactileiecte dnkadl Stat Isl Ry Ist gu g 4448.1948 J-D ...... ceeeee ceceee Soecee] occeflsccces ceccce 
Me et OSS V int g 60.1918/3 — 3 Os ee Pan | PE. P Sunb & Lewistn Ist g 45.1936 J - Jw. ccck ceeeee eeeeee iebiads ansallenesne esaces 
Pitts P & F Ist g 5s..... 1916 J -J © ennecdbonasae ~ eangnel 6940 lodseee annexe Syra Bing & N Y. See DLAW. 
Pitts Sh & L E ist g5s..1940 A-O dhs, i age 11 107 109 rer of St L ist g 41gs.’39,A-O ...... seveee 11016 Feb.’98 ....|,1103¢ 110 
Ist consol gold 5s..... 1943\J - J J” aA ‘. ae | 1st con gold 5s.1894-1944 \R-A MAY sescds 107 Feb.’98) ....|'1064¢ 1094 
— Ist g 48...1917)J - J) 81 15| 77 8614||_ St L M Bge Ter gug 5s.1930/A-O) ...... «0... SP GR WG cacclloscaes eecces 
ecednaense 1891-1941 a 381g Mar'07 Oe er = tig het ty GY 14/Qu-J! S800ss Cocccalaceses Ge0se<] aescblecsoes sauate 
Pitts ¥ & Ash ist con 581027. MPPUTE ascses sccsccissescs digged abesilaasdee <cbede x& NO. See So Pac Co. 
Reais Co gen g 4s...1997)J - 5 _Siigiate 81 83 (255 81% 87% T&P Ry East div to Btw. a 
Registered ......... ROOTS — Fi wcccee cececcleccoce  ceccce] coveloscces seccee From Texark. to M-S/ 106 ...... 110% Feb.’98 ..../ 109 110 
Rensselaer & Sar. See D & H. OO a 2000J-D 97 Sale 97 100 (149), 97 102 
Rich & Dan. See South Ry. ' 2d gold income 5s.....2000 7. 811g Sale | 31% 3414 720) 28 A 
Rio Gr West ist g4s....1939J-J, 80 Sale | 80 82 47° 80 865g Third Av Ist on 5s 1937'J - J, 1234g Sale {12346 123% 5}/122 
Rio Gr ame ist gug 5s. Lt a4 JT -D) ..ceve ceveee) 9494 Feb’98 ..../) 92146 94% Tol & OC Istg5 1935/3 - 5 .|104%% Feb.’95! .. 102% is 
Rio Gr So ist g 3-4s..... O40/F = J) wcccce coccee | 54 Feb’98)....) 54 54 West’n div Ist g rae 10346 Jan.’98) .. 103% 103 
Roch & Pitts. See BR ie P. General gold a coccccce hOB — DD) cccose coccccloccces  secece! cvcelloccce ° 
Rome Wat & Og. See NY Cent | Kan & M Ist @ ..1990/A-O; 80 Sale | 80 80 8|| 79 "Baig 
alt Lake C latgsf6s..1913' J - J) ...... 6. cc eeneee dtiiad vinwathoumtinid atinaiee Tol Peo & W en ais. 1917)2 - 3) 70 Sale | 70 72 10} 70 72% 
t Jo&G I ist g 2-3 48..1947'3 - J) *72 ......' 70 70 6 70 76 ||\TStL&KC Iistg 6str.1916/J-D,_ ...... 86 86 Mar’98)....|, 86 90 
8 L A& TH. See Ullinois Um & Del Ist cg 58.1928 J - Di. seoee 102 10336 Feb’98) ....||/ 10334 104 
Central. nion Elev. See Bklyn Elev} 
St L & Cai. See Mob & Ohio. Un El (Chic) Ist g5s....1945) Mit titstiienes tenga pealaeanons cevces 
St L & Iron Mount. See M P. | Un Pac—RR &l gg 43.1947 | II - - $ "905g Sale 9016 “98 sig 2305) 904g 95% 
St L Jack & Chi. See Ch&Alt. | { Registered......+ .++001947|J - coccce soccceles eecel|sevcee covcee 
StL KC&N. See Wabash. CoBiaterel trust g 6s... -1908|J - J, 100 ::/100°° Feb "98 ++--|/100 10 
St LM Br. SeeT RRA of StL Gold 58...ccccccccece 1907|J -D ° "9 ooce ecccee 
8t Louis & San Francisco— { Tr Co otfs “g digs... -1918/M- N 51 =51 
2d gold 6s Class A....1906 M-N| 11246116 (11634 Feb.’98|....||116 116%, Kansas Pacific 1st 6s... 1895| F- seesee cesses 
2d gold 6s Class B.....1906. M-N| 115 Sale /115 115 1/115 116% Eng Tr ctfs ex-mat coupe.| 118 122! 
2d gold 6s Class C..... 1906, M-N en 116 116 Mar’98)....//115 116% Ast €6....c.cccccccece 6|J - D) ccccee ceesee 
Ist g 6s Pierce C & 0..1919|F-A| .......... Sibi ceuaiesadars fing ii cits ex:mat cou, ws [112 12 
General gold 6s........ 1931/3 -J| ...... 119 11834 Mar’ 98) ...:// 111g 11934 Denv div assd g 6s.. 1899) M-N |120 120 
General gold 5s........ 19381 J -J 100ig 103 ig 34/102 10534 Eng Tr rets ex- -mat co -++||/117 13586 
ny sonal gee GB. cvcece DTI OF sconce connsel 97% Fen 08 cool] 08 974 Eng Tr rets isteg 68.°19| ‘MN 100°" Sale| 98 103 24| 84 115: 
8S & VB Bdg Istg6s.1910,A-O; ., »-|105 Oot."97) ceve||cooece coves!) OB Un P fd coug 7s..189 5|M-N/* 65 seen! saedle Seon giocenns ganas 
Romans Mid Ist g 4s...1937\J - D panned Sadie tadsichs hao ‘|| Ateh Col & Pac Ist 6s.1905/Qu-F/* 32 ...... |"30° " Nov'97| «. saseee eeese 
StL&SFRRag4s....1996J-J) .. eoccce “Gag 24|| 72 77 UPL& C Ist gug 5s.1918;A-O0}* 32 85 | 35 Feb.’98 wee 33 
Soathw Div +” 5s...1947;A-O} ...006 csvces | oon Mar’ voee| D446 96 U P D&G Isteg 5strre.’39|....., 53 Sale | 53 56 | 403)| 48% 59 
Bt L So. See St LA&T H. ' UniNJ RR&C Co. See PaRR 
St LS W Ist g 4s bdcfs.1989 M- N} 73 Sale 7256 7314 16 7 77 | Utah & North. See Ore 8 L. 
2d g 4s inc bond ctfs..1989,J - J) 28 Sale | 26 28 21) 26 30 | Utica & Black R. See NY Cent 
st L 22 TH. See Pa . ly , er Val Ind & W. jem | | 
St Paul City Cab. cg 58.1987)T - FT nc ceee ceceee 90 Nov’97 .... irginia Mid. See Sou y. a = ™ 
Guaranteed gold 5s...1937J-J| ........... rf eA gt A 4 eur WV 2B, BR Co Ist g58..1939/M-N 105%¢ Sale |1053g 10734 34/1053 110 
St Paul & Duluth Ist 59.1931 F-A! 115118 117° «117 1 2d gold 5s........ 1939 F-A\ 754 Sale | 754% 7734) 64), 75% 82% 
BG GS. oc eccccosccccrees 1917 A-O 107 109 109 Feb.’98 .... Debenture series A....1939T - J) ..ss5e seeseeisreees  sescne| wens|ieerses “see 
St Paul M & M 2d 6s....1909 A-O*120 ..... . 122% Jan.’98 .... GM nc sccssace ces 19393 -J| 22i¢Sale | 221% 22 3)| 2216 by 
Dakota ext gold 6s....1910 M-N *120 soe 122 Jan.’98 .... ist g 5s Det & Ch Ext..1941. J - J) ....., 103 | 1044 Feb.’9 «|| 99 tt 
1st consol gold 6s.....1983 J - J *124%% ..... 128 Feb.’98 .... St Chas Bridge Ist ¢63.1908 A-O) ....55 seeeee 110 Jan.’98) ....)/110 
Registered . as i : - Z “71 es ea Bis) “yellacees* access Warren +s aes :- a Ww 
Reduced to gok Mes 933 -J 10 Sale 107 107% 0 106 108% Wash O & V ve Southern 
Registered......... RS getBipaces .|10636 Mar'GO! ....!\.0cc00 seee, * West NY & Pa—Istg 53.1937 J - J ......108 (1083 Mar’98) ....//108 1086 
Mont Ext ist gold 4s. "1937 J- Dp © O5%6 ...... 99 99 44.9 31g 100% Gen g@ 3-48.......60 200s 1943 A-O 52 Sale 51 f 534 96) 8 18 
Registered........... RESID cikecs osdcas 96 Feb.’98 ....! 96 96 Income 5s........++: i943 Nov. * 13% 15% 131g 133g) 10) 10 
Minn Union Ist ¢ 6s...1922\5 - J) ...6.s esses -'1224¢ Jan.’98 .... 1224 122% West No Car. Sve South Ry. ——— 


* No prices or sales on Friday; these are latest bid and asked prices this week. 


_OUTSIDE SECURITIES (GIvEN aT Foor OF 8 CONSECUTIVE pAGES).—R. R. & MISCELLANEOUS. 




















} 
_Ratlroads. Bid. Ask. Miscellaneous. Bid. Miscellaneous. Bid. | Ask. Miscellaneous. Bid. |Ask._ 
Kingston & Pemb ist M. Acker Merrall & Condit... 98 || Am. Soda Fount—(Con) Barney & Smith—(Con)— | 
LNA &Ch ist 6sC A&I Div Amer Air Power of N Y. 15 5 | Ist preferred...........- 55 65 Preferred picecoesoenee a1 
Memp & Char cons bonds American Axe & Tool....| ...... ee 2d preferred... daa, <a 40 CS ear J& | 
Newb Duteh&Conn ine b's American Bank Note Co. 4146 44 || American Surety Bergn & Engel Brew- -Com | 
NY El deb 5s gu Manh Ry American Air Brake Co... 8714! 9246 /| Am Typefounders- Stock Preferred ......+++0++0++ 
North Pac Mo Div Ist 6s. Amer Grocery—\st pref.. ...... | Amer Sewing Machine... Tab GB. ccvccccscccccces a Be 
Pittsb & Connelisy Ist 7s ............ Amer Malting Co—Com.. 2134; 93% || American Strawboard.. Blackwell’s Durham Tob.| ..+.-- 106 
Do coné6sgubyB&O ...... ...... Preferred ...........+.++ 71 7346|| American Wringer....... Bliss Company—Com.... ‘| 108 
— P —~ &Gr Trist 6s.. 100 ...... Amer Pneumatic Tool Co} ......|......|| American Graphophone.. | Preferred ......+++++++++| 
Milw LS & West 100 ...... Amer Press Association... 100 110 || Preferred ........+.+.++- Bond & Mortgage Gaon | evccce| cece 
rennt T&Rycon6s 1901 ...........5. American Screw.......... 175 |200 || Anderson (John) Tobac.. Bost & Montana oF, 
Do South Pitts Ist 1902 ...... ...... Amer Smokeless Powder. ...... fags | Automatic Vending...... BE i cccces! Carter-Crume—Pre . 
Viekeb & Meridian Ist 6s 102 ..... , Am Soda Fountain—Com 10 15 |! Barney & Smith Car-Com! 15 | 18 Celluloid Co......+++++4-++ 
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—= iy] Price | Week's Sul) Rance | ——_ thal kot ao i 
BONDS. ‘ Friday, | Range or 3) rom || | Friday Range or | Bongo 
N.Y. STOCK EXCHANGE $5 Mar. 11. | Last Sale. 53 an. 1. oe erste inane Mar. 11. faa &} Jani. 
11. | A | —" || WEEK ENDING MarR. Sa ‘ee 
Week EnpinG Mar. —— Bid. ‘Ask.| Low. High.|No. | Low “ pope ar eee —e , Bid. Ask.|Low. Hig h\No. | Low High High 
— | | r p st g 5s. Al ccccee coccsslccccce cesves| seesllececee coeee 
Wostie st t0-yr lat our 5a,"38 ee seeees|steeee | snes i cocceel| Pack W reor lst g 66..1996|3 - J) <0... ccccsclaccese _ coccecl vee i: : 
0-year con g 58....... 1936|M-N) ..scceveeess| 99 Dec’97 sesel| eseeee eeeeee|| | end B Co ist sf g6s.1931|M-8 sesso: * Aug’ oF. — 
wi ’ shore See N Y Cent. | | i | Hoboken pee Ee 6 Se. 1910|M-N sleeeeee  ceeese! | 
Wok Pitts. SeeB& | | | Hil Steel Co ¢ OD G6....00-1 DIOS =F) corces cevccclosceee — ovesee| « 
W Va Cent & P 1st g 6s. 1911(J - J) serene cores |siesee | teee|leceees seeees n-cony Sen ‘bs... -191014-0 “70° * Apr’ 97 
lin, SLB insta! 1926|/A-O| ...+00+-----/L01¥G 10136 7 “Fi teaig iviig | 1 e... Steamboat Co 6s...1901|\J - J Reclame aie 2 se 
Whesst Co certificates........ 5275200, cree NOL AOU, 7]| 10086 108 | Jeff & Clear C & I Ist gs 1926|J - D) ‘|io7" asi 
Wheel Div corte gold Bs. 1928|J - J) ....05 seers 94) weeelieeees - ; ay’? I: 
1930|\F-A| 923 Sale | 9234 9236) ...-!) 921g ies | | KC Bo ins Go ist g'6s. 1922/A-O} ..... ee 
Exten & Imp gold 5s.. REGO scotag seccsdicentae  26¢406) steel pcancy.cccses as;l. Co of StL Lstg 5s’ a —_ 
eon Tiécentensssensas u-F} éhe 


Wil & Sioux F. on St ie L 

















Winona & StP. SeeC&N | ee 
Sere Oe - ors -J seveee| ov srea||esesee seaeee 
by) Lah fay ertiticates.|..-..| 37 Sale | 37 4014 143) 331g © 4594 | 
Income 5s....+++++++++-1937 a otcces.coceesl| SERERROE s2c11) 8 76 
| { 
MISCELLANEOUS BONDS.| | | 
Amect ou deb g 8s...1900/Qu-F) ......106 |106 10644) 17||106 109 
s. See Cen NJ | 
fom Dee ithe ist g 88. 1915|M-S|* 67 ssbeesl 69 69 | 1) 69 «7 
Atlanta G L Co Ist g 58.1947 sesese| sose|leceeen eeees 
ar & § Car Co 1st g 68.1942 senses] sees|leceeee cesses 
os U Gastr ctfss fg 5s.’39 { Jan. 98| .... “904 91 
B’klyn U Gas lst cong 5s. 45 112%) 20\/112 114% 
Br'k’n W & WH ist g 5s. 1945 4} 96 100% 
Coal Min. See, TC L&R. | i 
See . 1} | 
Oui dork Bt ¥d col g 58. 1915|J -J|*105 ......|1093¢ Feb '97| ....|/1091¢ 10934! 
it Coal. SeeNYC&H 
onc al 1st con g 6s...1900/F- 98 98 | 8! 95 100%) | 
Col C& 1 Dev Cogn 5s. 1909 J sete leaeees ann gaes lhe cateaeadued 
‘Coupons Off.......--++++ 200+ coon oe sttleees tees| ceeellssevee seseee 
, en gold 63.1919 104° * Jan. 98 +e+-//100 104 
Sot uel G0 4en go ts. 1943 .| 81 Feb.’98}.... 80% 84 
Columbus Gas Ist o>. i J-J “lsaeate uspraeel ***° | ied” vasig 
1st g 4s. . wea 
yy es - aoone . rer 2397) Qu-J 104  Feb.’98) 104 104 
Con Gas Co. "See PG & C Co.| | 
e Bardel C&I. See TC &1.| | 
Fy ee em See RR bonds| 4 
Gas Co con Ist g 5s.. -1918/F - Al ceseee 99 109% Mare 38 low ce Alt see 
ist conv g 5s I 600060 cocces ar’ idan ¢ 
Ee sist : Ben ..2,1995\5 - 3 115° * Sale hee 115 },115 live 
Ba BI il B'klyn isi gs. 1940] A-9 RIE, | ¥% Tne’? : peRyaadl 





Regis ‘ 
We Teolirget5e. 19 - Hy 97%... 98% 
Ba Gas LN ¥ Ist cong 58. ae | eeccce socece 1/102 Feb.’08) .... 


Bq G & Fuel. See PG&C 





|102 





102 


“98ig) "'5||" O8ig * O8iZ 


Mad Sq Garden Ist g 58.1919 
Man Bch H&L lim geng 48°40 
| eo 4. adetoahad 5s.. Bs + 

Registe: 1918 
| Mich Pen oar Co ist | g ‘5s.’42 

Mut Un Tel Co. See Wn Un. 
| Nat Starch Mfg Co Ist £. 68°20 

Nwpt News S&D D 5s,1890-90 

NY &NJ Telgeng 5scy.’20 








__< perverecseny 
M-N/} 106 Sale (106 


senses 













85° ‘y ne’97 

















| N Y & Ont Land Ist g 6s.1910/F - eoecee © 
|| NoWestn Teleg. See West. Un. 
Peo Gas & C Ist gu g 68.1904/M-N) ........... Nov’#7| .... 
2d gtdg 6s.......... ..1904/J - D| "10dig|100 Feb98| ‘| 
1st consol g 6: A-O}. 120 119% Feb. baa at 4 
Ch G-L & Cke 1st gug 5s’37|J - J) 10414 Sale |1041 2/1044 106% 
Con G Co of Chistgug 5s’36|J-D/*100 104 {104 Feb. % .. + {/108 106 
Eq G & F Ch ist gug6s.'05|J - J) ....0600s+-[107 Dec’97| «s..||sesees sevens 
Peoria Wat Co g 6s..1889-19|M- N| | pekeccleesal 
Pl Valley Coal ist g 6s..1920 M-N) eveee i 
Proctor & Gamb Ist g 6s..’40|J - J) | soesen] 
St lL. Ter Cupples Station & | | 
PropCo 1st g 434s 5-20 yr’ BTID = Dl cccoce coccsclecccse cvcces 
8 Yuba Wat Co con g 6s..’°23|J - J) .iccee veeeee |101 Feb’9 
Sp Val Wat Works Ist 6s.’06/M-8) ...... ...... losesse onesce] ones 
|| Stan Rope 4? Ist g =. F-A| 56° Sale | 56 56 
Income g 5s........... 1946)..... 12 Bale | 12 12 
‘gun Ok Coal isi g sf 6s. 1912)J =D) .....6 ceeeee |eseee @_ cecses | eevellessses 
TCI&RT Div Ist g6s.1917|A-0)* see-| 84 Feb.’98).. 
Birm Div 1st con6s...1917)J -J| 84 Sale | 84 84 
Cah C M Co Ist gu g 6s.."22/J - D! eeccee cocvesioc coccee| cocclloccece scceee 
De Bar C & 1Cogug 6s. 110K ~ Mt caeed «0 seooel 83° * Jan. "98) .... i] 
9a eee oo0t Sree. "13|M-N/*115_...... |116 116 |, 3||114% = 
Vt Marble ist sf 5s..... DEBIT — BD) cccccs cocccclecccee  coccce) cove s+ 
West Union deb 7s. "ia75-00lMe MiF10S a. 20 10534 ~_ 7 « 105% 105i 
Registered....... 1875-1900| M- N| 105 Sale ‘BI feo 10 
Debenture 7s... 1884-1900|M-N|*105_...... Ripaske.  anasen Sian ss0see, seenae 
Registered..... 1884-1900|M-N/*105__......|. eccce cececce| cove seeeee 
Col trust cur 5s....... 1938\J ~J| 110 Sale 110 110 3! i106" i! 


Mut Un Te s f’d 6s...1911) 


Northwestern Tel 7s....’04|J - J) 
Westn Gas Co col trg 5s... *33|M- N|*102 éceus _— _ Sep.'07 secelloasese 





M-N] ....00 s000/183 Deo’97]... aad 


seeeee erence |eceses tenses] eoee senees 



































Co. 
en Elec Co deb g 5s. 1922|3 -D) 101% 102 (101 101 | 17/|10014 101%) WhL B&PCCo ist g 58.°19\J - J) ..... o cee coccee 
GFitiv Coats ¢ iste 6. “19 BeO} ccocce coos} 0654 Jan. oa Whitebrst F gen s f 68..1908)J~D) .....6 sess | |rseeee 
t | 
—?- No ane or sales on on Friday; these are latest bid and asked prices this week, 7 7 +S 
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS MARCH 11. 
—= ~ os aie , 
State Securities. Bid. Ask. | State Securities. Bid. | Ask. Stafe Securities. Bid. Ask. State Securities. Bid. | Ask. 
Ala—Class_ A4to 5..1906 108%)...... ——> cons..1914 cojccccee|| NOF Car—Spec Cn GiaeO Th ccc ccaleccces Tennessee— 
Class B 5s. +1906 107 | ..se0e Stamped 4 webecssens| ceseseloce ee Consol 4s......... oAOEG) 108 | .cccce Compr’mse 3-4-5-6s..’12) 
Class C 4s..... 1906) 100 |...00. New consol. 4s.....1914 100 coece —_ RT Oe New settlement 3s.1913) 


Currency fund 4s..1920| 100 | ......|| Missouri—Fund. . 1894-95 
Ark—6s fd Hol.1899-1900) ...... ..+«++|| North Caro—6s old. 4 


Non Holford..... aceaeee ccccce|seoece Funding act........ 
%s Arkansas Cent RR..| ...... - New bonds TeTiBye. 98 | 
Dist of Colum— 3°65s...°24) 117 |.. __ Chatham RR...... paseee 





OUTSIDE SECURITIES (Given 4 AT FOOT OF 8 CON 


Miscellaneous. Bid. Ask. Miscellaneous. _ 

Central America Transit. | Meriden Britannia Co.... 

Central Fireworks—Com. Michigan-Pen Car—Com. 
SS Rr 








“Bid. 
55 
7 


|Ask._ 
60— 
11 


Preferred—See N Y Stock Exe'h. 


Chateaugay Ore& Ir 68°15 lst 58 1942........M&S' 86 90 
Ches & O Grain El—Inc.. Minneapolis Brew Ist 7s. 100 104 
Dilicdssdescdcacgccsceseees RD eee eee 105 
Chesebrough _* ideas Monongahela Water..... 34 36 
Claflin (H B)—\1st pref... Nat Biscuit (when issu’d) 21 21K 
2d preferred............ POE oo vcccccccccnes 77 78 
Common—See N Y Stoc National Casket Co....... 60 80 
Clark Mile End Thread... National Saw—Preferred.| ...... 25 
rrr . | National Surety.......... © biseces 
Comstock Tun—I: | Nat Wall Paper—Deb Stk) ...... 54 
Consolidated Car Heating N Y Loan & Imp.......... Dee 
Consol Fireworks—Com. gs REE 446, 65 
ke ee 6s 1911............M&S; 106 |108 
Con Kan C Smelt & Refin New Jersey Zinc & Iron../3100 |...... 
Consolid Rolling—Stock. . N Y Air Brake—Sce N Y 8 Tock E/xch. 
Cramps’ Ship & Eng Bldg. Nicholson File Co........ 4814] 50% 
Diamond Match Co....... Nicaragua Construction. . 5 | 9 
Dixon Crucible..... ° ° Peck, Stow & Wilcox.....| ...... Perree 
Ensley Land......... Pegamoid (£1 shares)....| ....../...... 





Eppens Smith & Wiem 
Eastman Kodak Co.... 

e & Western Trans... .| 
Fidelity & Casualty....... 


Pennsylvania Salt Mfg.. 
Penn. Steel 5s 1917. M&N 














Pennsylvania Coal—See NIY St’ ee 
105 





Penn. Water—Common.... 10 | 12 
Fidelity & Deposit (Balt). Phil & Wil Steamboat....' 130 (1424 
Galveston Wharf—Ist 5s. Pneumatic Gun Carriage.) 50 55 
Genesee Fruit............ Pratt & Whitney—Com.. 5 | 11 
German Amer Real Est.. i... rere 45 | 55 
Glucose Sugar Refin-Com Procter & Gamble........, 210 (215 
ie es, rare ee Peer 158 |165 
Goodyear Shoe Mac thin’ y- R. I. Perkins Horse Shoe. ein 
Gorham Mfg Co—Com.. Rs 40 56 
Preferred ....... eeccccee Russell & Erwin.........-| secsceleseses 
Great Falls Ice............ Safety Car Heat & Light. 92 95 
Hartford Carpet ale Schwarzchild & Sulzberg.| ...... 55 
Hecker-Jones-J.Mill-Pret Semet-Solvay deb 5s.....| 103 (104 
Ist 63 1922........ M&S Simmons os re—Com 105 109 
Herring-Hall-Marv—Com Preferred...... 115 (120 
See, ee Singer Mfg Co.. --.| 320 360 
Meboken Land & Imp’ i. Standard Oil........-..0- 359 =361 
bptueb@hewbnbocsesasn’d Standard Underg’d Cable., 103 106 
International Elevating... SlossI&Sist6s1917.FK&A 92 |...6.. 
International Navigation Southern Cotton Oil 15 30 
International Pulp Stat Is] RT lst 6s’ LBA? BOT | hecnuee 
Tron Steamboat 2d 58 1926..........: J&I| 60 | 70 
J 6s 1901......... Stillw-Bierce oe Smith-V., 70 | 80 
ohn B Stetson— a ey FF Sa rere 93 96 
co eA 100 ‘110 BE Mi scbcudendesaccoess 103 | ..06 
Journeay & Burnham. cost 620 22 Susq Coal 6s 1911....J&J| 115 |...... 
2 referred....., peescal OS 72 Texas & Pacific Coal..... 45 50 
Bexsrhocker WeS..+<. oot OD Leas [st 68 1908........4 A&O| 100 |..... . 
: ONS Ss........c000000.| 95 [105 Term qrarehouse Stock. 10 
4awyers’ Surety. 00080] socevel coe eee OE Giivbcccessee ° 72 
Lawyers’ Title Ins........| 2.0.0)... awe Debenture EE | 72 
{atho Carbon Gees! coseesleie ..|| Title Guar & ,Trust.......| = 300 
M rillard (Pierre)—Pref..| 1 1416 i! 17°'|| Trenton Potterles—Com. 12 
sateen Sq Gard—Stock.| ...... 8 || _Preferred............ ae 47 51 
Meghanind e. -sse--M&N| 25 | 40 || Trow Directory—Pref....| 37 | 42 
_ al Rubber—Com| 6 | 13 ! Union Switch & Signa! 30 | «33 
Mergenth meortes | ,,20 rete | 50 | 59 
aler Linot—See| Bosto|n ‘Tis | Union Ty pewriter—Com. | 6 | 8 





) 

Sou Caro— 4igs 20- “a = 
6s non-fund........ 

Tennessee—6s old. oe. $8 

68, n bds..1892-98-1900 

bo new y series. 1914 















Redemption 4s....1907 

Do 4igs.. .1913) .. 

Penitentiary 444s..1913) .. 

| Virginia fd debt 2- -38.. Ol) .. 
6s def tr rects stamped.| . 


SECUTIVE P AGEs). —MISCELLANEUUS. 


"Miscellancoun. Bid. | Ask. c. | Miscellaneous. ‘Bid. |Ask, 
Union Typew’r.—1st pref. 89 9236/| Westinghouse Air Brake. | 215 |230 
2d preferred............ 80 85 || Willimantic Linen Co 18 | 20 
U 8S Glass—Common......, 80 82 || Wool Exchange of N Y..| 110 |117 
Preferred .......... | 90 Worthington Pump—Com 20 | 23 
U 8 Projectile Co........2] secece 100 Preterred......ccoscocrces 87 | 90 

Wagner Palace Car....... 163 165 I 

= as 


BANKS AND TRUST COMPANIES. 




































Banks. Bid. | Ask. Banks. Bid. Ask. Banks. Bid. | Ask. 

N. Y. CITY. | Mech & Tra* . 118 | Ger Amer*..| 90 |100 
America*..../350 |...... Mercantile ..}......).cese08 Hamilton* 105 |..ccce 
MM TEBE oc csheccecs 171 Merchants’ 146 Kings Co* ccece 

TG <arntscalesceseles -eee||Merch Exch./115 |...... Manufact’rs. | 25) cecoce 
Astor Place*|/220 |...... Metropolis*...425 ...... Mechanics*..|240 }....06 
Bowery*..... 300 (825 Mt Morris*..)|...... 110, Mech & Tra*. a4 265 
Broadway..../225 (250 Mutual*....../100 125 Nassau ...... 128 Lae ove 
Butch’s&Dr..| ..... 100 ||Nassau*......)..cccejoocees Nat City.. “1389 340 
Central ...... bE New Amst.*../245 |...... North Side*. 195 1198 
Oe re ladcece New York....|/235 245 People’s* ....|190 |195 
Chatham ... NewYork Co..800 ...... Scberm’rh’n*'140 |150 
Chemical IN Y Nat Ex..|...... 17th Ward*.|103 |115 
Citizens’..... 1125 140 rrr 90 Sprague 215 
City tees |900 onsace BOE WOEE®. lecacscforcese 26th Ward* }145 
Clinton*....7! eS 100 ||North Amer.|130 |....../'Union*.......j.... +-|100 
Coloniai*..../105 |...... Or iental* eseelsxacevl opened Wallabout*..|100 [105 
Columbia*.../150 |...... i 


Commerce. ..|204 216 

















ba a ag Cos. 














j Continental . j125 |...... ¥. Gaeas 
Corn Exch*../280 | 290 Cena. paAewe 90 100 Atianiie Tr. 4 | 
East River..}125 |...... PIABEF 2060000 Oe. bésencw Central Tr’st.|1375 \. 
lith Ward*.|...... Pacis 4 Prod Exch*... 114 | 12% Colonial. - 195 l208°° 
Fifth ........ 12900 '3500 | Republic . 155 (165 Continental ./180 [sevens 
Fifth Ave*.. |220 sinners Riverside*...|155 |...... Consolidat’d. ofe 
Pees ssesic<lsceesslescees Seaboard.... 174 Furm Ln &Tr 870° seeee 
First ‘(St “iai)| 4 150 Second ...... 820 Fifth Ave Tr/350 (375 
Fourth ...... 190 ||Seventh......)cseccsjcceee ° Guaranty Tr/450 |..coce 
idth Street*. " seeeee 160 (Shoe & Le’th ...... 100 Knick’rb’ck’r/220 | 
Franklin..... aces 166 ORRIN A. ..c00. BOO. bsccccs Manhattan../150 |. 
Gallatin ..... Pee Standard ....)...ccs)cccces Mercantile ../420 |. 
Gansevoort*.|...... 105 | State*....... IOO joccccs Metropolitan| 1810 |... 
Gartfield...... a at State of NY* ...... 116 N Y L1 & Tr/1200 |. ..000 
German Am*/115 (125 ‘Tradesmen’s 110 |...... N Y Sec & Tr/360 leases 
German Ex*. 250 12th Ward*..'125 Produce Ex. 200 /|208 
Germania*. f 23d Ward*...| 100 Real Est Tr’t|}200 |....0¢ 
Greenwich*.. 1 Union........ 230 State Trust..\200 |210 
Hamilton*...)120 = ...... Union Sq*..../175 Union Trust.' 1020 |...... 
Hanover.....|/890 |...... Western..... 150 USMtg&Tr. 280 (2971 
Hide & L’ath 85 95 |West Side*.. 270 Unit. States../1170 |....0 
Home?*....... 2 er Yorkville*.../170 ...... Ween. ZVB |accecs 
Hudson Riv* | _ BR’KLYN. 
Imp & Trad BR’KLYN. | seoelion Tr. 400 (410 
i ee ) Bedford*..../215 |...... Franklin.....,235 \240 
Leather Mfr. | 170 Broadway*../190 (200 | Hamilton.... 235 |245 
|| Liberty ...... Brooklyn*....140 150 | Kings Co...../281 |...00e 
Tancoln...... 750 ..|, 8th Ward*...|......| 95 | Isl L & Tr. 220 |. .s000 
| Manhattan*.|......|......)/5th Ave*,.../104 |107 ||Manufact’rs./235 |...... 
| Market & Ful)...... ||First..........400 {410 |/Nassau....../ 155 /1 
| Mechanics’..|......)...006 || Fulton*..... ./180 {200 ||People’s..... IZBQIE}... 006 





| * Banks marked with an asterisk (*) are State banks.s 
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BUNTON, PHLLADELPHIA AND BALTIMORE STOCK EXCHANGE. 

























































































































































































































C#" Skare Prices — not Per Centum Prices Sales 
Active Bio ks. of the Range ct sales in 1893 
G7 Indicates unlisted Cees Monday, Treeday, Wednesday Thursday Fridat Week, 
Mar. 5. Mar. 7. Mar. 8. - 9. _ Mar. 10 Mar. i Sharee. |_Lowesi. | Righe -- 
Atvob. T. & 8. Fe.(Bosion). 100! "11% 11%) 10% 10%] 11% 1193] ‘114 1% “Vy “Ls ie | sare “Tou F bs : 
Baltimore & Ohio (Katt.).100' *17¥¢ 18%] *151g 16%] “16% 17%9)*..-.. 1749) 417-1749] *16%9 17 . 10a Feb. 11} 1s Feb 2 
Balt. City Pass’ger “ 96,*...... 72%) *73 73 Ss: 72 71 72 "70 «672 :| °70. 71 ““as0 is Jan. 7514 Feu, 5 
Baltimore Coneol. “ 25} 24 24 23% 2333) 2812 2318) 23 2344) 2314 281g) 225, 23 2,744 22% Mar. 11) 24% Feb, 4 
BaltimoreConsol.{|(PAt.). 25) once 3 23%¢| 233g 23%) | os 2319] 233% 23%) 22% 72% 729| 227% Mar. 1) 24% Feb, = 
Boston & Albany (Bosion).100. 233" "25 | 22219 252g] 22119 221 Ig) *22 222 222 | 222 222% 184/2191g Jan. g)225%4 Den 30 
Boston & Lowel! ‘ 100\-222 ..... we 908 T’ocn-0c S98 +220 £24 (222 222 | 220 220 €3/219 Jan. 4/225 ° J, a 
Boston & Maine. ‘ 100165 176/165 165 | 14%" 165 | 166 166 [165 165 1639 16339 47/1611 Feb. 25/1719 is 
Central of Maser. “ 100 *8% 10 “8% 10 . fee Naieie ae *Blg 9g 50] 8% Mar 91g Jan. 10 
Preferred ...-.. = 100 ....... .-- wee. oe es fie an ene ccece | “HS 55 a<see | 04° Om, 56 * 28 
1o.Bur.& Qui * = 100, 93% $419) 891g 92%) 91% 93 | 92 93%! 90% 92%| 89% Y1%! 27,209] 89% Mar. 1:/103%4 Feb. 11 
ic, WiL.& Bt. P (Phi.). 1 92 92%; SO% 90%; 91 g2 91% 9214) 91 91%; 89% £0%| 11,050; 89.9 Mar. 7} 9718 Ja: 12 
hoc.Okia &Gulf “ 50) 10 10 95% 9% 9 9% 97%, 10 ‘9% lO 9% 9%' 1,825] 9 Feb. 25) 1319 Jan, 31 
Preferred...... ” 50! 30 380 29 29 29%g 29%! 29% 19%) 29% 2H%] 29 291g! 1,011) 27% Jan. 4' 33° Feb. 1) 
Fitchburg pref../Boston).1CO 99% 99%) 99% 10 99% 10° 99% $9%| 99 99 99 99 461] 98lgJan. 3100 Jan. 6 
Lebign Valley... ( Phila., BY 22 22 | 20% 21%] 20% 21%) 2ilg 219) 21 21 Bolg 21 1,46+| 20% Feb. 25; 26% Jan. 3 
Metropol’n Str’t] “ Poy 140% 140%) .. inkin 2 ia ove 1 thine - “138 139 +8)130% Jan. 3.16% Feb. 1] 
Mexican Cent’) ¢ Boston). 100} 5% 5%) Se "Blog 5% 549 5%) Sle 5g) 5 5 68°| 54gJan. 24/ 619 Jan. 12 
Hew Evgland... 100) ...-.. ----- | o-- - | wee~ * 35 3 <=, “25 3u | 10] 35 Feb. 14| 3544 Feb. 16 
Preferred ..... “ 100) ‘89 91 88 89% 88 88 ) *s8 gu | 88 88 | &S 88 21'} 80 Jan. 10 93 Feb. 14 
Norther: Centra) (Bal .). 50) *#0 “79 SD  Padenen 82 makes « alimiad dine “76 80 a 76% Jan. 14| 8119 Feb, 7 
Borthern Pacific /Phila.1100| 22% 22%| 20% 21%) “Zit 22%] “S2x 23 | “Fdig “Bo 20% 21%) 4,962| 19 Feb. 24! 28% Jan. 31 
-3 Preferred * 100} 6119 62 59 60%) 601g 60% 6 % 61 59% 61 589 59%| 6,618) 58ieJan. 5! 68% Jan. 2] 
id Colony. .. (Boston) 106/180 192 |*... 192 | 18649 186%) 186% 187 | 187 187 | 187 187 114/1863g Mar. 8'193 Jan. 31 
Pennsylvania ...( Phila.) ee 58 58 57 5714! 57% 57% 74 5718 57%) 56% +7 6,93"! 56 Feb. 24] 60% Feb. ’ 
Philadelph. Trac. “ 50; 821g 82%) 80% Sli) 82% 82g} 8553 K2%) B2y 82%) Bi% 82q4) 6,440] 78lgJan. 3) 855s Feb. 18 
Reading (o..... ” 50; 93,4 93, 8% $7) 815), 9% Slig 93.) 856 9 81g 8'5,.) 14.145) 8% Mar. 1'| 11% Jan. 6 
Union Pacific} .. (Boston). 100) 27% 28%; 25 261g, 26% 2719) 27 27%) 2644 2718) 2549 2619) 7,602} 25 Mar. 7| 36% Feb. ¥ 
Union Traction ..( Phila.) 155g 1653) 15 1553) 15%g 16%) 1558 15%) 153g 15%) 14% 15%] 11,285) 124eJan. 3 i744 Feb. 14 
Miscetianeous Seated | 
Am.8ug’r Retin. (Boston)... - | 195% 126%! 1214124 124% 126 124% 12634) 123% 12519! 122% 12418) 46,142/120% Feb. 24/144% Jan, 7 
. Preferred ..... '312 113 111 #112 111L 111%) 111 112 111) = 132%) Lia TI 11g! 261/110 Feb 24/1164 Jan. 6 
Bel) Telephone ee 100} 260 260 251% 25% 241 255 25t1g 254 249 253 244% 250 872/246 Mar. 11\2729 Jan. 14 
Bost. & Montana 7m 25) 185 186 | 178 “a 18319 18539] 186 188 | 183 18519/ 178 182%/ 11,560/149%9 Jan. 4/191 Mar. 2 
Batte & Boaton.; - 25) 24 24 21% +~3%| 22% 23%; 23 23 21% 20 22 21,16 | 20 Mar.11) 28% Feb. 2 
Calumet & Hecla ‘ 25|*520 . | 521 S2i | 520 525 | 52it 521 | 522 522 | 520 52: y6l489 Jan. 3/540 Mar. 2 
Canton Co .. ( Bali.) 190) as , ae |e SD [ccnsse OO | - nme daphe, — « — 2 or 78 Mar. 3| 75 Mar. 3 
Consolidated Gar ” 0o| 55% 56 & 5S 5 £5 55 55 55% 55lg! FS A5Y!) 2.496) 524 Jam. 10) 57% Jan. 19 
Dominion Coal .(Boston). 100 18 18 16 17 17% 17% 17% 18 | *171g 8%} 173% 18 3,255; 16 Mar. 7| 24 Jan. 3 
Biec.S8tor. Bat’ yi (Faua.) -100; 19 20 ecese conde 19 19%) 21 23 | 22 2443 2'% 2llg; 2,36 | 19 Mar. 5} 29% Jan. 10 
Preferred { 100 2 22 on 21 21 acces ecccee| 26 26%! "22'9 24 645; 21 Mar. &| 32 Jan. 10 
Ene Telephone.( Bosion,.100) 68 68 66144 67 66 67 68 8 | 67 6? 1g! 66 6512 657| 66 Mar. !1| 72% Jan. 5 
General Electric. “ 10¢| 32 32 30% 31 32 32%4| 32%g 329 32g 33 | 31 4134] 1,605/ 30% Mar. 7| 39% Feb. 7 
Preferred 100 "OO dccc pened cconee *S0 oat... soon &9 89 2; 84 Jan. 3) 46 Feb. 15 
filinois Steel ... = 100; 47 47 45 46%) 49 49 “47 50 “47 49 46 7 77| 4) Mar. 7| 55% Jan. 29 
Lan ron Btorefer ee 60; 21% 22 2' 2t 2Zl%™ 1%} *21 Ste “BE cécccs 21 214 2:9; 2014 Jan. 10) 2219 Feb. 8 
Lehi’h Coal&Nav. (/ tila. 50} 40 40 40 40 40% 40%; 40 Oe 1 ccave Oe 40 40 140) 39 Mar. 4) 435 Jan. 7 
W E. Tele shone. (Boston ).100| he a 25 = 125 «125 126 126 | 125 125 |*125 ag 66/12% Mar. 7)133 Feb. 7 
Pu. Heat,L.&Pow( Phila. )... S& Sta: Sh BR} ices. - i ances avasteaie *20 2g 14 184 Jan. 3] 24%Jan. 0 
Unait’d GasiImp.! = 5¢ ue ly ‘78 106 105% 104% 17046 10942111 | 108 1Lle 106% 1o7a8 9,623, 9719 Feb. 24/1144 Feb. I+ 
Welsbach Light 4 ” 5 74g 379) ..--.- «. _ 38 40% s9 41 3x% 394 2,20! 3343 Feb. 8) 42 Jan. 4 
Weat End Land../ Bosion).. rH “1 1% “i “ly 7% 14; *1 BM TR OFA cccnce Jan. 13) 1%Jan. 3 
* Bid and asked prices; no} sale was m ade. \ | t Trust rec.,a)) instal |paid 
} 
inactive Stocks, | Bic. | wax Bonds. Bid. | 4ek | Bonds. | Bid | as 
tt an gg SCORE pce. stan ananiagandaee aeons Rites — si ae 
Prices of March 11. | | Boston United Gas, 24 m. :, 58..1989 § 68 70 \Pa.&N. Y. Can.,con. 58.1939, A&O} 104 {105 
Atlanta & Obarlotte (Baili.).100 1C€0 |......||Burl.@Mo, River Exe.» “1S 6s, J&J\¢118 (119 ||Peopie’s Trac. trust corte. 48,.1943/ ......|/102 
Boston & Providence (Boston). 100' 274 (277 Paszempt 68...200-19 S&J\21C8 (109 || Perkiomen, 1st ser.,5¢.1918, Q—J| ----..|....-, 
Boston Elevated..... 00 55 | 5 Plain 46.cca0s cece ose. 910 ,»J&J|) 97 | 99 ||Phila.& Eriegen. M. '5z.,1920,4&0| 120 |... 
Oatawiesa........ So ePhite.) 50) suoe--|e00--| ObiG, Burl. & Nor. 1st 5,3926, A&O\§105 /1¢6 Gen. mort. 4 G-c0e0-2 920, A&C! 108 | ..... 
lat preferred ....... 50 5349)....../| 24 mort. 68......--.-..1918, J&D|$10019 102 Phila & Read. 2d 68...1933, A&O| ... - 
Cetitral Ohio.......... (Balt.) 50 21 Oe. Se eineg 45 1922, F&A!) 9819 1€0 Consol. mort. Gen 191i, J&D/ 130 | ..... 
Ohirago & Weat ich.(Boaton).100; 10 12 || Towa Division 4s.....1919 Ad O}S101 |... Oonsol. mort 6 g.-..--1911, 36h badhes 
Citiz’ns St. Ry.oflnd.{/ (Phila. } 100} ------| 2519 Chic.& W.Mich. gen. 5a, 1921, J&D)) 65 | 68 Ext. (mp. M. 4s, g.,1947..A&0} 100 | ..-.-. 
Connecticut « Saes-.{ Rageey- 100 151 (154 |\Consol, of Vermont, 5e. Ba ee 60 | 65 Con. M. of 1882, (6-953 907, S&S) ..--- 102% 
Connecticut Rive 1 60 (265 | Current River. 1st, 5e.. 1927, A 70 | 80 Terminal Ses Bocccer ki —F.| 117/118 
Consol. Tract.ot N. 7d. (PAta,).100| 43%| 44 Det.Gr.Rap.& W.,1st 48,1946. ako 78 | 79%||Phil. bog ye ei t., 48. 1917" easiest 
Flint & Pere atane... (Eng. 22 9 1l | Eastern lst mort 6 g.1906,M4&8..|/$118 /|119% |Pitts. 0. & L., 78....1900. F F&A} 107 |..... 
Preferred .. 32 4 | Pree,Elk. &M.V. Yueh Gs.1998, © end.|§137 |...... ||Re ading 00. cn a... tout, oS ee eo 
Georgia Sou. & Fla. (Bait.) 100) 26%| 27% netamped, lst, 6s, 1938......../9137 |...-..||Rochester Railway, con. 5s ..193C; 98 | ...- 
lst preferred....... o £0 | 85 Rye" C.& Spring. Let, 58. oe ef 70 | 8 Schuyl.R.E.S8ide,1at 5 g.1985, Jar 108 (108% 
2d preferred..... . os 100 52 53 |KO. F. mn. 68, 192) 102 /103 ||Onion gear He Disoatesy | astem Leaspe 
Hestopville Passeng. (Phila.). 50, 424)..... K.0. Mom. & Bir.ist,20,1924, Maal" 80 | 81 Bonds,—Baltimore 
Preterred f|......... 50, 65 |......| K.C. Bt. Jo. &C.B., He 1907, 3 as 130 [121 |ateeneen BF 8, 1907, F&!| 120 |....0 
Hunt.&BroadTop... “ 50) ..-... --se- | L. Bock & Ft 8., ist,7s..1905, J 97 |100 ||Baltimore Belt, Yat, 5 56.1990, M&N} 91 
erred..... o 50; 42 |...... ey A eat. 1st,6g.1926, "80 100 (103 ||Balt. C. Pass. lst 58....1911,M&@N/ 115 /115%¢ 
ht hb & Mem. (Boston). 233) 5 | 10 Ce -1936,A40|§ 85 | 87 ||Balt. Traction, lst 5s..1 329; M&N/ 115 116 
eferred ... ....... 35 48 Mar rH. & 66.... “1925, A&O/$110 /|111 | Exten, & impt. 68....1901, M&8/ 105 (106 
Lice bobo yikill-.”” (Padte.). 180 539 ......| Mexican Central, 4 42...1911, J&1\§ 61%) 64 || No, Balt. Div., 58.....1942, J&D Had 116% 
Maine Central.......(Bosion) 100 130 (131 lst consol.incomes,2 z,non-cum.| 14%s| 1544 |Baltimore & Ohio 4 z., 1935, A&O (uname, 
Mine Hill & ®&. Haven.(Phila.). +4 ese 56 24 consol. incomes. 3s, non-cam 4 5 || Pitts. & Conn 15 Be---192 25, F&A wer ge anes 
Neaquehoning Val ... socee| MN, Y. & N.Eng,, 166, 78,1905, J&34/§118 |119 Staten Island, 24, 5 g.1926, pe apeen 
No Pennsylvania. os 50! 75 jccoce-|j 16t MOT. 68. .conc- <<. 90 pes 112 |112%| Receivers’ certificates, 6s..J&D] 102 103 
Or.8h. Line all asst.pd(Boston).100. 29 30 io —~ &L.O., Con. Ge...1920,4 94 /j1 Do, Maryland Construc., 5s..... 98 (100 
Pennsylvania & N. (Phila.). 50) 22.20 | cosee- 0. GB cacone caccer «« aden (7 eeeeer| 15 || Do. Pitted. & Connells., eS peeren 
Philadel. & Erie......  ‘ $0: 19 |...--- Bp viland, let,6e...... MT TY 106 |107 Do. Main Line 5s.... 100 100% 
West End........ cpncenat ind 50, 81 } oe) 1 Re ae peep 99 pee Bal. a xOnIe 8. Ww. slat digg. 1990, T&s 100 101% 
Pref wees os 50 102% 103 | ng Philadelo UapeF.&Yad.,2er.4.,6g.1916, T&b| 70 | 74 
United Cos. of © 5. (Phila) 100 250 254 Hazan $F ist be ae 19 ia Ma) 10849 1099! Cent. Ohio, 4% ¢._......1930, M&s! coogee |eonees 
West Jersey & Sea 8h. 50 514%...... o Ry. con. lat, 5 Ras 1931) wo00.. | cone || Cont, Passe. ant. & ing.0e. M&S 116 |.....-- 
Western N.Y.& Penn “ 100, 3 | is! imeem M. 78... 202.1900, FeAl seewee|evecee | Clty & Snb., Let O0......1922, J&D) 114%) Ti8y 
Wieconein Central. ..(Bosion, 100, 1 | 14s) Choc. Okla. & Gulf, prior nom 68..| ----00|--200e Charl, Col.d:4 ux.ext.55.1910, J&S| 106 | ..0n« 
Preferred ...... ...- 100' 2 | 3 || General 5s...........0. 1919 , Jaca 89 | 90 |\Col. & Greenv., let 5-Ba. (917, J&J| 115 |.----- 
Wore’st.Nash.&Roch. + 100, 120 (125 | Citizens’ St,Ry. of ind. ,con.5s. "1933! ..... -| 80 | Georgia & Aja..1st pf.5s.1945,A&0 104 |104% 
MISCELLANEOUS. Columb. St. Ry,, 1st, con. 58..1932) ...0.+|...«0. || Ga. Car. & Nor. 1st 5 g..1929, J&J| 88 | 90 
Allouez Min’g, asst pd( Boston). 25 Lis) 1%) Columb, O. Crosstown, 1st,58.1933) -..-..|..-... ||Georgia Pac., ist 5-6a...1%72, TRI 118 
Amer. Ry. El. Light.. f Seer 4% ...- t. of N. J., 18t,58.1933 102 103 | Geor. So. & Fla., Lat Se 1245, Jae 100% 101 
Atlantic ining...... (Boston J. 25) 30% 31% Del. & B’d Br’k, lat, Vs. 1905, A! onames | <agmai Metrop. St. (Wash.) lst 5 58 '°25,F MA] 115 |....00 
Bay State Gas {...... 50! 1%! 153: Easton & Am. lst 58 31920, "M&N coos | coccae| MOTOR. Vat ts G8..ccce-cesd 900, J ci | 107 eons 
Boston Land......... “ 10} 4% 5 | Elec. & People’s Trac. stock, tr. otfs 0|] 6B. ccc-conve cece snesee- Laos, Ja. | 106 - 
miennia) Mining... 25; 13 | 13%) Elmir. &W mip.» 308, 0-199, J&J.| 12112 122 Beries A, S8...<cen .---1926, J&i| 117 |..-000 
ort Wayne Elect.{.. “ 25 1 149) Hestonville M & F., con. 5s..1924 LiG4y — sieesaie we onvawe-L 925, AKC] 110 |.. 
Pranklin Mining..... o 25; 12%) 134 Hunt. & Bra Top, Con, AGED) .ccnencnewes Pitty, & Connells. hat 75.1898, Jde!| 10049 — 
Frenchm’n’s Bay L’d. Y 5 | 4g’ K. CO. Bub. Belt Ist 6s. . 192 0, J&D Pitts. United Trac., 5s...1997, J&J! 100%4|100% 
Kearsarge Mining.... “ BE) cccze «leeee- | Kan.C. Pitts.& G.1st 5a. Bt ,A&O *| 2d Ave. Trao, (Pitts.) 58, 1934,J&D] ......|109%» 
Marsden Beas; poowee (Phila.)..,.. | Lebigb Nay. ¢4er..... 914, ¢ 114 a» || Virgie MUid., Lat os. 1900, MG&e! LOB | cence 
Mergenthaler Linot..( Boston) . 140 |141 RR. 4s, g., 1914. its i ; 2d Beries, 68......-.00.-191) M&} 116 ° 
Orceola Mining...... 39.9 40 || Genera) wort. 44s, 2. 1 — j ake ..|| 3d Series, 6s... aaa 18, Mat LIA |.--00 . 
Poliwan Palace Car es 100) 173 (174 | Lehigh Val.Coal aes Sa, g.1 3,0 dre oun 4th Series, 3-4-! 1921, M&E| 95 j.---- 
Pennsylvania Bteel.. (Phila.) . 100 944 11 Lent h Valley, lat Ge. »J&U) 104%. 5th Series, 5s... 1926, M&E| 102 . 
f 100 | 22 Bene. cenee-coeree-.1910, M&F! 125 |. West Va. C.& P. Let, 68.1911, J&J| 109 |110 
. 109 (110 a eaeocans 1923, J&D| 116%) ...26 . iWiim. Col. ‘& Aug., 68..1910, "14D 116 | .«-0-0 
5; 150 (151 | Newark Passenger, con. 52.. 7 110 111 MISCELLANEODS. 
4g) 1 | Morth Penn. Lat, 46..-.1936, Mals| ......|...-..||Baltimore Funding 52.1916, M&é/ 122 |123 
21 "| 21%) Gen. M. 79.....-......-1908,Jé| _...../118 | gkchange BAgS....0nae1930, Jd&'| 10549) ..--- 
534g) 54 | Pennsylvania gen .6a, r.. a M10, Var| 130 |...... | /Wirginia ( chase) Se, new.1932,J3&| 77 | 79 
nds— Boston Consol. 46,‘ ....00...-- 1905, Var| ...--- 118%||  Panded debt, 2-3s.....1991,J&)| 68 | 69 
At. Top. & 8. Rene al 6. 45,1995) §87%) 88 Oonael.S6,F. .ccccs.- 1919, Var scenes | -oenee|| Oh@sapeaké Gas. Gs. 900,J&I | 106 |.----- 
Adjustment g. 46, 1995........0. 564) 573g| Collat. Tr. 41g 7....-..)723,0&D Sepned iapeeee | Oonsol. G08, BA narmen =n 1920, Ja} 119 |1194 
Boston “nited Aaa iat Ke 88 | 90 | Pa. & N. Y. Canal, 7a. "1906. ae a, pen 107 49108 





* Price includes overdue coupons, § Unlisted. § And accrued interest 
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Latest Gross Earnings. Jan. 1 to Latest Date. 
Week or Mo| 1897-98. | 1896-97.| 1897-98. | 1896-97. 














$ $ 
Un.P.Den.&G..,ithwkFeb. 48.812 47,853 a 483,632 
Wabash......... lstwkMch.| 270,789) 213,268) 2,165,352) 1,911,184 
Waco&Northw./December.| 17,717| 35,081; 224,741; 278,579 
W.Jersey&Sea’e\January....| 141,210; 123,955 955 
W.V.Cen &Pitts|December.| 98,306) 93,3 312 
WestVa.& Pitte.| December. 32,70&| 33,08¢ 394,2 390,973 
Western of Ala. sonuery. ae 58,826, 57,215 58,826 57,215 
4thwkFeb.| 45,800; 425,756) 42,230 
le\latwkMch., 30,931 16,862) 249,384) 161,187 
msin Cent.|\istwkMch. 87,992, 79,796; 781,634) 660,414 
htsv.&Ten.| December. 7,693) 8,249 88,361 92,999 
¥ Southern.' January... 5,026) 4,024 5,026 4,024 
a@ These figures include results on leased lines. 6b Includes earning 
from ferries, etc., not given separately. { Mexican ourrency. d In 
cludes operations of the Chic. Burlington & Northern in botn years 

§ Covers results of lines directly operated east of Pittsburg. 

t Includes Chesapeake & Ohio So’western, Ohio Valley and Chicago 


and Texas for 1898 but not for 1897. 
¢eInoludes results on A. T. & 8. Fe, Gulf Col. & 8. Fe, 8. Fe Pacific 


(old Atlantic & Pacific) and So. Cal. Ry. 
Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
or the first week of March our preliminary statement 
covers 34 roads, and shows 18°25 per cent increase in the 
aggregate over the same week last year. 
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let week of March. 1898 1897. Increase. | Decrease. 
+ R z 8 

ABR AFDOP.ccccccce cco: -e. 30,53¢ 23,914 OS a 
Balt. & ObioSouthwest..| 138,876) 131,018 _  pereers 
Buff. Roch. & Pitts....... 64,98) 57,104 7,377 | ceeecces 
Pacific....-.... 454,000| 325,000; 129,000) saint 
Chesapeake & Ohio..... 208,750' 230,623 asiienae! 23,873 
QGhicago & East. Dlinois. 96,700 81,000 15,700) ecaccece 
Chic. Great Western..... 131,624 95,588 15 44) onee cose 
by od Milw. & St.Paul) 638,851 624,472; 114,379 etinnes 
Cley. Lorain & Wheel’g.. 28,038) 20,022 8,066; ss ccccecce 
Denver & Rio Grande...| 136,500) 107,800 9B.760| — enaesces 
Bvansv. & Indianapolis.. 5,611 3,758 1,853) eoeccces 
Bvansv. & Terre Haute. 21,574 16,034 5,540) wnnewnns 
Ft. Worth & Rio Grande 7,444 4,095 | enesase 
International & Gt. No. 67,603 66,055 1,545 eeecccee 
Kanawha & Michigan.... 9,600 3,243 6.357 edescese 
Kan. City Pitteb. & Gulf 62,155 30,471 31,684 ones .oes 
Kan. City Sab. Belt...... 8,83¢ 6,652 2,187 cvesecee 
Lake Erie & Western..... 65,434) 59,041 6,393 coos sees 
Mexican Central......... 240.20: 238,677 1,625 contests 
Minneapolis & St. Louis. 38,149) 38,419 1,730 oenecees 
Mo, Kansas & Texas..... 211,564; 180,475 31,039) © .cccocce 
Mo. Pacific & [ron Mt....; 462,00:;| 393,000 69,000} = ....- 2 
Central Brancb........ 23,000) 19,000 4,000 cece ccs 
BR, Y. Ontario & Western 59,049) 54,272 4,777 ewgecce 
Peoria Dec. & Evansv... 16,398) )  - aes 1,526 
Pittsburg & Western..... 49,375 44,769 GHP i cccscces 
Rio Grande Southern.... 7,88') 6,166 eel 86 nendsebe 
8t. Joseph & Gd. Island. 32,435 25,624 6.81 ces cone 
fexas & Pacific.......... 134,43¥ 110,842 23.597 eautccue 
Toledo & Ohio Centra)... 31,894 27,294 4,600 coos ot 
Toledo 8%. L. & Kan.City. 41,15* 40,921 et 8 ‘~sassedes 
TT, caccesconeecsce wud 270,789; 213,268 | here 

Wheeling & Lake Erie.. 30,931 16,862 14,069 esesese 
W'grensin Central....... 87,992) 79,796, een «|| (eeeineee 
Doval ‘34 ~oads) ....... 3,891,827) 3,291,199! 626,027 25,399 
Mot incrense (18°25 D.C.).!  cceceace) _ enaeneee | ¢00,628' _........ 





For the fourth week of February our final statement covers 
77 roads, and shows 17°72 per cent increase in the aggregate 
over the same week last year. 














4th week of February. | 1895. 1897. Increase. | Decrease, 
8 g 8 8 
Previously rep’a (32 rds} 3,420,322 2,900,265 530,450 19,393 
Alabama Gt. Southern... 33,376 32,595 ae 
Burl. Ced. Rav. & North. 3,234 74,92: nn” “Sapheaan 
Central of Georgia....... 127,856 115,684 +, Pe 
Chic. Indianap.& Louisv. 53,890 50,123 3,767 snatcene 
Chic. Term. Transfer -. 22,461, 19,366 3,095, - nae nee 
Chicago & W. Michigan.. 32,794) 24,915 AS 
Cleve. Canton & South’n. 11,136 VY a= ooo} 820 
Olev. Cin. Chic. & St. L. 258,27) 246,365) 11,906) wtih alae 
Dlev. Lorain & Wheel’z.. 28,110 19,502 8,608 cccecse 
Det. Gd. Rapids & West. 24,468 19,114 5,354 enntdeas 
Daluth 80. Shore & Atl.. 30,290) 27,266 3,024 jan ‘alee 
Flint & Pere Marquette.. 55,699 50,899) 4,800; = .naee coe 
Ft. Worth & Rio Gr..... " 11,164 5,400 ee 
Georgia... ....0+- «++ eeogn 39,086 40,451 emgmonnel 1,365 
Grand Rapids & Indiana. 42,699 35,372 9327 onda 
Cincinnati R. & Ft. W. 8,301 7,219 1,082 onshiatie 
Traverse City..... eeccee 708 . poo } 81 
Musk. Gr. Rap. & Ind . 3,255 2,066 ee we 
Grand Trunk... ite 
Chicago &Gr'd rank ¢ 451,587 405,526, 46,062)... 
Det. Gr. Hav. & Milw. } 
Kanawha & Michigan... 9,341 3,059 
Kan. City Ft. 8. & Mem. 87,493 89,305 
Kan. C. Mem. & Birm.... 28,534 22,896 
Kansas City & Omaha... 4,207 5,313 
Louisv. Evansv, & St. L. 31,387 26,980 
Louisville Hend.& 8t. L.. 10,196 10,139 
Louisville & Naabville.. 436,300 400,952 
Mexican National........ 117,752 108,473 
Minn. St. P. & Ste. 8. M. 58,824 59,387 
Mo. Kansas & Texas.... 221,882 204,860 
Mo. Pacific & Iro 1 Mt.... 665,000 537,000 
Centra! Branuch........ 26,000 
Northern Pacific........ 449,326 285,571 
Oregon RR. & Nav....... 104,477 43,966 
B.o Grande Southern... 8,070 5,417 
Rio Grande Wester? ...- 68,20 52,69 
St. Louls & San Fran .. 166, 17% 137,882 
fan. Fe Prescott & Phx.. 15,823 11,814 
Sherman Shreve. & So.. 6,877 8,070) 
Southern Railway..... 435,539 393,52: 
Texas & Pacitic.......... 182,39¢ 163,942 





16,764 14,742 


Loledo Peoria & West’n. 
49,812 47,853 


Un. Pac. Den. & Gull.... 1,959 








Western N.¥.&Penn... 51,000, 45,800 5,200 : 
Total (77 roads) ...... 7,999,578| 6,795,343) 1,221,568| § 17,333 


Betincrease (17°72 p.c.|  .-...-- 1,204,235 Poeethgd te: 






























Net Earnings Monthly to Latest Dates.—The 
ing shows the gross and net earnings of oo pao 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Fe bruary 26, 1898 
The next will appear in the issue of March 19, 1898, ° , 


——Gross Earnings.——~ ——Net E —— 
1897-8. 1896-7. 1897-809 "| 06-7 
Roads. 8 8 . 
age: Tete eat 
oie 14,220 11,772 3,311 
Jan. 1to Deo. 31..... 58,608 57,580 13,135 13,35¢ 
Austin & Nortw’n....Jan. 12,079 17,254 87 
—_——- roy Cia.— Aiey 
uly 1 to Dec. 31..... 52,834 50,383 
Jan. 110 Deo. 31..... 100,701 99,624 a | eek 


Central Pacitic.b....Jan. 1,051,818 858,913 353,661 274.427 
Okoctaw Okla.&G.b.Jan. 150,710 112,903 61,900 

Nov. 1toJan.31.... 468,914 375,124 199/908 138/098 
Den. & R.Grande.b..Jan. 644,626 485.105 239,262 17 

July 1 to Jan. 31..... 5,120,095 4,254,564 2,025,907 1,710,607 


Detroit & Mack’o.a..Jan. 38,335 27,464 16,495 
July 1 to Jan. 31..... 238,278 169,874 62/901 astae 


EdisonEl.I1.Co.Bkn Feb. 75,601 69,817 36,62 
Jan. 1 to Feb. 28.... 164,982 153,566 30/828 ets 
IUinoisCentral.a....Jan. 2,276,720 1,898,262 763.516 722.652 


July 1 to Jan. 31.....16,364,021 13,307,505 5,333,308 4,142'299 
Jackson Gas Co......Feb.  ...... ne osnesede 2,386 1,986 
MU RUT nnds cedanase ~ saansene 4,623 4145 
MME Micca.  <anscane” cechcuas 23,804 21,406 


Kanawha & Mich b..Jan. 46,091 45,834 11,403 13,10 
July 1 to Jan. 31...... 337,563 283,778 98,835 Trist 

Kan. OC. Ft. 8.&M.a..Jan. 401,699 357,961 107,636 101,3 
July 1 to Jan. 31..... 3,047,624 2,703,117 941,988 36o°447 

Kan. C.Mem.&B.a..Jan. 139,405 115,474 47,850 36,38 
July 1 to Jan, 31...... 771,677 772,530 221,500 2i0;04t 





Laclede Gas-L. Co....Feb. otntseen concccce 82,725 68,401 

Jan. 1 to Feb. 28..... coussese saeesune 176,421 151,895 
—_ Valley in N. Y.— 

ct. 1 to Dec. 31..... 1,824,304 1,691,298 821,339 742,329 

Jan. 1 to Deo. 31..... 5,678,107 5,643,270 2,053,924 1,962,975 

Madison Gas & Elec..Jan. eedeeGes «se nat ee 5,143 6,013 

AprilltoJan.31.... .. .... . cocesese 43,5.9 36,445 


Mexican Central.....Jan. 1,087,022 1,073,902 279,288 377,511 
Mex. International..Jan. 270,801 266,315 95,391 106,623 


Mexican Northern...Deo. 42,248 52,204 20,641 32,941 
Jan. 1 to Deo. 31...... 579,425 714,212 330,298 379,343 
July 1 to Deo, 31..... 272,211 296,339 158,121 154,787 


Mexican Telephone. .Jan. 10,992 10,647 3,402 3,117 
Mar. 1 tv Jan, 31..... 117,331 112,372 43,041 33,938 
Mobile & Ohio ..... --Jan. 373,134  322,7£8 124,440 115,237 
July 1 to Jan. 31..... 2,503,503 2,313,325 942,214 879,347 
Oregon Short Line.a.Jan. 447,370 397,909 154,251 


1°6,626 
July 1 to Jan. 31..... 3,710,974 3,418,151 1,483,029 1,178,313 
Peoria Veo. & Ev....Ovt. 79,178 79,246 19,565 32,082 
Jan, 1 to Oct. 31..... 752,763 715,727 145,497 207,378 
Rio Grande Junct....Dec. 33,708 23,003 *10,112 “6,901 
io Grande West.b..Jan. 231,582 175,795 72,309 53,252 
July 1 to Jan. 31..... 2,031,809 1,470,503 765,152 493,693 
Toledo&Ohio Cent.b.Jan. 147,712 145,045 43,201 46,104 
July 1 to Jan. 31..... 1,054,141 1,069,934 322,329 207,483 
Union Pacific— 
Union Pac. Ry.b...Jan. 1,192,707 1,001,743 447,325 317,129 
tant. Branch.b ...Jan. 61,518 45,504 30,373 19,940 
Leased lines.b....Jan. 45,173 0: 4,640 
Total.&.............Jam, 1,454,242 1,194,371 554,709 378,847 
W.Virginia& Pitteb..Dec. 32,708 33,080 18,054 14,847 
Jan. 1 to Dec. 31..... 394,211 390,973 184,931 202,024 
July 1 to Vee. 31..... 208,858 199,136 104,949 108,597 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Thirty per cent of gross earnings. 


Interest Charges and Sarplus.—The following STRE£Eet 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-——Int., rentals, etc.—~ ~—Bal. of Net Earn’s.~ 
8. 1897. 1898. 1897. 
Roads. 8 $ 8 


Choe. Okla. & Gulf.,.Jan. 20,000 19,000 41,900 16,626 
Nov. 1 to Jan. 31..... 58,000 57,000 141,908 71,099 
Denver & Rio Gr’de..Jan. 183,448 182,350 55,814 def.8,152 
July 1 to Jan. 31..... 1,383,238 1,353,387 642,669 352,280 


Kanawha & Mich....Jan. 11,323 10,068 80 3,034 
July 1 to Jan. 31..... 80,341 71,800 18,494 5,351 
Kan. O. Ft..8.&M....Jan. 116,913 112,013 def.9,227 def.10,616 
July 1 to Jan, 31..... 818,779 813,658 123,189 55,789 


Kan. O. Mem. & Bir.. Jan. 16,221 16,507 31,629 19,856 
July 1 to Jan, 31...... 111,103 109,051 110,397 130,990 


Rio Grande Janct....Dec. 7,708 7,708 2,404 def.807 


Toledo & O. Cent.....Jan. 39,077 41,761 *4,885 *5,179 
July LtoJan. 31..... 275,084 269,024 °52,929 ‘11,177 





&* After allowing for other income received 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gro3s earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangementfof the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnin 
for the calendar year from January 1 to and including suc 
latest week or month. 
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STREET RAILWAYS AND TRACTION OOMPANIES. 





—_ 


Latest Gross Earnings. 


Jan.1 to Latest Data, 


| 
| RAILROAD AND MIS8CBL. Co’s 


Volume 66— 
Alabama N. O. & Tex. Pac. Junc... 
American Screw Company......... 
ra 








can District Telegraph. . 
American Soda Fountain.... 
erican Straw Board ...... ° 


~ 
B 
® 
- 














Banmnas. Week or Mo 1897-8.| 1896-7.| 1897-8. | 1896-7. 
1 ( 
sess| s's50| 8.655 
Clev. January... 65! ’ | J q 
seen a Ry...|\January...! 4,279 3.697) iy 
Atlanta Railway .-..|January... 6,221 ryt , . 
Atlantic Con Ds |October... 7,721 . | eeeeeeee! —onnecnes 
Atl. Hight iNovemb'r.| 2,863) 2,103) 38,582| ........ 
ast Gon. By “BY: Pepruary .(152.424 1487575 | 319,95 | 807.867 
Bat St. Ry. (Maine .|\January...! 1,306) 1,311) 1,306 1,311 
Ba Cities Consol....|January...| 6,253) 6,336) 6,253 6,336 
Binghamton 8t. Ry.../January.../ 11,102) 10,028, 11,102) 10,029 
Bridgeport Traction.| veseunsy d = 671) ett ery sanee 
Broc . 8t. Ry.| January... ° | 22, ° 915 
Breckiya Glevated.. January... ,000) 89,000} 98,000) 89,000 





Brkiyn Rap. Tr. Co.— 














5,550 
4,279 3,697 | Central Union Telephone . 
5,155 


q | Chicago Telephone.... .. 
6S | Consolidated K. C. 8m. & 


Brook ee Sub. : |February .|385,967 '860,128| 800,777 752,414 
y ” | 
Ry..|January...} 11,773) .....--. ok. iP 
are By le = \webeuary 73,024, 67,913| 153;745| 141,369 
Citiz’ns’(MuncieInd.)|January...} 5,418) 4,390; 5,418 4,390 
City Elec. (Rome,Ga.)| January. .. 1,572) 1,432) 1,572 1,438 
Cleveland Electric... January...|135,753/(24,178) 135,733) 124.178 
&E. January... ys ’ } ’ 950! 
ere. dus Bt By: (0.)|February 47,601 42,791) 101,389) 89,663 
Consoll’d Trac. (N. J.)| January... 242,590 217,316) 268,000) 217,31 
. Light &| | 
oy eee \January...| 9,939, 9,597, .93 2,597 
Denver Con. Tramw..|January...| 56,473) 53,993) 58,473 53,998 
Detroit Citi’ns’ St. Ry. } istwkMch.! 20,972/ 19,036) 196,669, 177,497 
Detroit Elec. Ry....../ February . 31,385 $1,319) $4,932) 64,776 
Ry....---- | January... 5 930 ’ 

oy Rag Co.. (January... ‘ 10,986 10,258; _ 10,936 10,248 
Galveston City Ry...\Septemb’r.} 12,542 19,148) 163,39%| 161,692 
Harrisburg be eee 5 ‘J anuvary...| 18,497 16,376) 18,497 16,3 
Herkimer Mohawk I)-| } 

kfort El. Ry.|December.; 3,492) 3,765, 39,571 42,604 
Beaten, Elec. st, Ry. January... 16,623) 14,072) pe 14,072 

Consol. of} 

Interth Attleboro. |January 9,934! 8,943) 9,934 8,943 
Kingston City Ry.. anuary...) 4,000! 3,679) 4,009 3,679 
Lehigh Traction .. January 8,170) 8,702, 8,170 8,702 
London 8t. Ry. (Can.).| February .658| 6,159 14,364 12,760 
Lowell Law. & Hav..|January...| 30,705) 27,541) 30,705 27,541 
Metrop.(Kansas City)|January.../147,659|128,793) 147,659; 128,793 


2| -necreee| 99,632 


Metro. W. Side (Chic.)|January... 


























Am 
| Baltimore Cnesapeake & Atlantic 
| Brooklyn Wharf & Wareh. Co.... 





Cheraw & Darlington... ... ° 
Chicago & Alton eons 
Chicago Junction Rys. & Union 
Stock Yards Co 


| Chicago & Gt West. half-year 
° le OL... cece 
| Consolidation Cual............s..00++ 


9 | Delaware & Hudson Canal......... 


Delaware Lackawanna & Western. 
Detroit Grand Rapids & Western. 
Diamond Match..... 00+ cc -cvescce 
Edison Elect. Ill. of Brooklyn.235, 
| Kdison Electric Il!. of Boston...... 
| Edison Electric LIl. of New York.. 
Grand Rapids & Indiana............ 
Huntingdon & Broad Top Moun- 









. 236 
233 








. 234 | Quincy Mining Cx 33 

243 | St. Louis Vandalia & Terre Haute, 331 
South’n New England Telephone. 334 
Street’s Western Stable Car Line.. ps 

















4 
ZZ 


Pennsylvania RR. 
423 People's Gas Light & Coke.. 


RAILROAO AND MISCBL. Co’s (Oon.). 





e. Volume 66 — Page. 
4 | Maryland Coal Co........ 2 ccececece 383 
Mobile & Birmingham.............. 424 

et ra ° 

. 333 

234 | N. Y. Chicago & St. Louis, ++. 233 
425 | New York & New Jersey Telephone 469 

. 379 PEE Oe MIE: concdcecccescese 
4 Northeastern RR. (of So. Car.).... 233 
Northern Central RR -.» 390 








| Peoria Decatur & Evansville Ry... 469 
380 | Philadelphia & Erie......... -....++ 468 


424) Poil. 7 Einates & Baltimore.. 
MPsap sas checcaseocs 


471 
330 
232 | Summit Branch 
232 | Sunday Creek Coal Co....... 
424 | Terre Haute & Indianapolis 

ferre Haute & Logansport. 
333 | Terre Haute & Peoria....... 
333 | Trenton Potteries............+. 
342 | United States Leather 














+. 233 
3 


| _ tain RR. & Coal Co.. -» 331 | Western Stone Co. -. 234 
By reer #32 | Wilmington Columbia & Augusta, 181 
Indiana & Lake Michigan..... .... 33L 
Lake Erie & Western ...... ae . 424 STREET RAILWAYS 
Lake Shore & Michigan Southern. 471 
| Lehigh Coal & Navigation Co .. .. 330 | Volume 66— Page. 
| Lehigh Valley...........06 158, 181, 186 | Twin City Rapid Transit Co...424, 469 
Manchester & Augusta............. 233 | United Traction Co. of Pittsburg.. 469 
Canadian Pacific Railway. 


(Report for year ending Dec. 31, 1897.) 

| The reportof President Van Horne of this company will be 
found at length on another page, with the income account, 
detailed statement of charges, balance sheet, etc. 


OPERATIONS 


1897. 
6,568 


3,179,589 


Miles Dec. 319. 
( perations— 
Pass. car’d No. 


AND FISCAL RESULTS. 
1896. 1895. 1894, 
6,476 6,444 6,344 


3,029,887 2,983,793 


3,009,015 
Pass. mileage.. 317,997,591 263,607,453 260,317,256 260,804,129 
1°82 cts. 1 1°80 cts. 1°85 ots. 


Rate p. pas.p.m. 
Freight (tons) 
carried. ...... 
Freight (tons) 


5,174,484 


*83 ots. 


4,442,055 4,274,667 3,89 


1,804 


car’d one mile.1955,911,006 1769,958,865 1490,639,847 1313,948,410 
0°78 cts. 0°75 cts. 0°80 cts. 0°87 cts. 




















x 3 . ton p. m. 
Montgomery 8t. Ry..|January...| 4,261) 3,650) 4.261| 3,650 Rte p 
a! Street Ry...|February .|102,626| 89,952) 212,782 189,588 | Karnings— $ $ . 
Nassau Elec, (B’kiya)| February .|126,809'103,409 262/247/ 212,032 Passonger...... 5,796,115 4,820,143 14883138 4,840,412 
Newburgh Electric...|January...{ 4,921{ 4,520 4,921 4,520 Freight....;.... 15,257,89 13,187,! 877, 1,445,377: 
New London 8t. Ry..|December.| 3,311 8,093 9 obn87 153438 Mail, exp.,fetc. 2,995,522 2,673,893 2,380,047 2,466,377 
New Orleans Traction|February ./110,971) 89,99 12,782 ,98 aunt one | cE 
ore Traction |February .| 82,471) 86,443 181,335] 179,148 Tot.earnings 24,049,535 20,681,597 18,941,037 18,752,167 
Ogdensburg St. Ry... \January...| 1,044) 1,031; 1,044) 1,081 | | Expenses — " ‘ 
Paterson Ry......-...//anuary...| 27,462) 23,769, 27,462) 23,763 | M’t.of way,&c. 3,018,749 2,307.1 rr 2,659, + $073,036 
Po’keepsie& Wapp.F |December.| 6,179, 6,065) 86,406] 86,134 | Motivepower.. 4,211,587 3,914,148 614,109 ,682,487 
Richmond Traction..|February.| 8,280, 6,347) 16,913) 14,331 | Maint. of cars.. 955,013 881,402 710,997 868,403 
Rochester R /December.| ..... _| .....-.- 791,181| 847.440 | Transportation 3,434,755 3,200,516 2,884,191 3,016,505 
Roxvh Ch. & Norn |January...| 4,373, "4,02,  4/373| 4,029 | Miscellaneous. 2,125,654 1,770,796 1,591,054 1,789,438 
Schuylkill Traction..|Septemb’r.| 8,523} 8,480 67,086 72,816 =_—S— ee ee —"— 
Schuylkill Val. Trac. |January...| ,066, 3,509 4,086 3,509 Tot.expenses 13,745,759 12,574,015 11,460,035 12,328,859 
Gerenten & Carhond’e|January... Z,B03) .ccoccoe 3,801) .cco---- | Net earnings... 10,303,776 8,107,582 7,480,952 6,423,308 ~ 
Scranton & Pittston.|/anuary...| 4,785) 4,730) 4,788 4,730 | pero't of oper 
———- } ny | | ee Sone gt HE Hk gts Figs) | exp. to earns. 57°16 60°80 60°50 65°75 
racuse Pp. ir. hy. January... ’ ’ ’ ’ 
Third Avenue (N.Y.).|December.| ........| --. «--+-|2,597,632/2,626,895 INCOME ACCOUNT. 
Toronto Ry.......e00.|February .| 82,402) 69,745 168,965) 144,291 | 1897. 1896. 1895. 1894. 
Duion a. Bettord) ;|January...| 15902] 16.881} 18/803) 16ers i 10,303776 8107582 7,430,952 6,423 308 
nion (N. ord) ..| January... 5 5 o 5 Net earnings... x a . - 430, 423, 
United fract. (Pitts.)| January. ..|117 960/104,967 117,960) 104,967 | Int. on deposits, 
United Tract. (Prov.)|January...|138,578,129,183| 138,578) 129,183 bonds, etc.... 340,706 511,165 552,912 333,826 
Unit. Trac. (Reading)|January...| 12,824) 11,677 12,824; 11,677 — 
Wakefield & Stone....|January...| 3,614] 3,288, 3,614) 3,283] Total......... 10,644,482 8,618,747 8,033,864 6,757,194 
Waterbury Traction..|January...| 22,235' 19,071 22,235) 19,071 | Int. on mortg’s, 
West Chicago 8t. Ry.|LatwkMch.| 70,573] 66,773; 625,206 595,659 and sink. f’ds. 3,740,392 3,723,630 3,784,766 3,813,763 
Wheeling lway...|January...| 14,276) 12,925 14,276 12,925 | Int. ondeb. st’k 1,837,412 1,762,239 1,682,387 1,592,787 
Wilkesb. & Wy. Valley January...' 40.356| 39,419| 40,356) 39,419 nt. = 1. gr.b’ds oe 507 coe ce oa 4 breed 
entals......... 13, ° A 9 
* Includes Baltimore Traction and. City & Suburban for both years. Contingentint. _........ 203,490 imeem 691,487 
Street Rail Net E i In the foll h Dividends...... {2,964,026 11,612,946 ‘*1,231,960 1,881,960 
reet Railway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET | Total....... -- 9,747,393 8,524,920 7,891,438 _— 9,165,826 
g g Balance........ sur.897,089 sur.93,827 sur.142,426 df.2,408,692 


railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. Besides the roads making monthly returns 
we publish this week those making quarterly returns, 


——Gross Earnings.—~ -—Net Earnings.—— 








2p. c. on common, 


Assels— 


Equipment......... ibbiniatotiile 
Steamship & appurtenances. . 





$ 
Cost of road...... eccece e-ceeee 179,671,271 175,981,782 174,281 
2 1,150 18,35 


19,647, 18,791, ’ 





1897. 1896. 


o 
69.00 

See, 
XNO= 


3,538,09 
22,981,261 20,098 





"* 4 p.¢. on pref. stock and 11g p. c. oncommon. ft 4 p.o. on pref. and 

t 4p. co. on common and 4 p. c. on pref. 

On which earnings and operations here given are based. 
BALANCE SHEET DECEMBER 31. 

1895. 


173 


























¥ x ? . | Securities hel t. stk. iss’d. 
Roads. a — ee .y , | Other acquired seourities..... 2,192,162 2,192,162 
3B ’ $ $ Real estate and hotels........ 1,237,576 1,175,590 _—1,176,306 
sidgeport Tract’n..Feb. 21,671 21,483 7,117 6,114 | Due on lands sold........ wee» =: 467,256 1,398,393 2,244,379 
an. 1 to Feb. 28..... 48,569 44,089 18,363 13,565 Due on town sites........ et 218,264 225,221 240,892 
July 1 to Feb. 23..... 222,073 215,123 103,835 86,995 | Advances to railroads......... 1,972,652 3,194,718 2,520,737 
Columbus (O.)8t.Ry..Feb. — 47,601 42,794 24,262 22,736 | Materials and supplies....... 1,924,690 1,763,494 1,532,202 
Jan.1to Feb. 28..... 101,339 89,663 52,860 45,873 | Pref. stock re-assumed....... re = SMBs 1,270,000 
Danv.GasEL-L&St.Ry.Jan. 9,939 9,597 4,913 4,570 | Station & trafticbalances, &o. 2,281,789 2,273,569 = 2,306,035 
De 2 ee ae * . ° Misc. securitiesandadvances. 1,981,825 1,841,670 1,807,789 
troit Citizens’St. Ry.Feb. 84,112 76,172 38,563 35,484 | Due for mail transp’rtat’n,d&c. #229,351 111,635 140,263 
al Boneh, to Feb. 28..... 175,697 158,411 80,822 72,446 Dom. Gov't., account Crow’s peti 
t Electric Ry..Feb, a ,065 Die Mendisinasenbenerietess ‘, Moe ee . 
Jan. 1 to Feb 38... oi ae i106 3.003 19/097 MED aitenialsdhinhetensacotaces 4,669,162 4,366,921 3,956,513 
8 x Seales estan 
I Sites dian, pie. eae! Total assets.....--sseee--- "245,786,330 239,735,665 235,812,286 
Jan, 1 to Dee, 31..... 597,437 784,912 79,240 176,052 | Capital a aie ae , ,000 65,000,000 65,000,000 
— | Preferred stock......... eoadiice 9,830,667 8,005,667 6, ,00 
Seaplane. SB Ua SS SESH OSS Sgeth Ns 
onds (see INV&ST. SUPP.).... + y ’ ’ * 
ANNUAL REPORTS. | Curreng liabilities... 55,33: 2'488,031 2,375, 
lioness Interest and rentals. . ne f RE ho ok’ (asap 
P P ‘ ubsidy and bonuseés......... 3, 26, ’ , ’ 
My Reports.—The following is an index to all annua! Forland grante andtownsites 20,809,012 20,528,525 21,164,429 
of steam railroads, street railways and miscellaneous | Miscellaneous ............... 75,637 75,637 75,6: 
tmne which have been publishad since the last editions | Surplus earnings account.... 5,694,766 3,786,177 3,985,698 
@IN 9 ©) eprepmed 
VESTORS’ AND Street Ratuway SUPPLEMENTS. Total liabilities........... 245,786,330 239,735,665 235,812,296 


= index does not include reports in to-day’s CaRon- | 


*In addition to above assets 


the company owns 17,468,339 acres 
ofland. tSince paid.—V. 66, p. 383. 
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[Von LXV] 
Delaware & Hudson Canal Company. | Liabilities 1897. 1896. 1895. 1894, 
(Report for the year ending De*. 31, 1897.) { _) Ueearars 35,006,000 35,009,000 35,00) $ 
‘ BemGtsss...:..22-... 5,000. 5'000. 00 e008 35,000,000 
President R. M. Olyphant says: - 5,000,000 5,000,000 5,000,000 5,000,000 
. g | Other accounts....... 1,688,430 11,909,059 613,711 ‘715; 
In the last weer reference was made to the operations of | surpius fund.......777 5,128,344 €,000'370 7,094'893 7.440155 
the Rutland RR., in which your company is largely inter- | sce A sige MS, verte cetd _7,223,789 
‘ested. It is gratifying to report that the hope expressed as Total liabilities...46,816,774 47,909,929 47,708,604 47,938,944 


to an improvement in the earnings has been fully realized, | «These misc 
4 : , J . f 2ellaneous assets consist of th - 
and after paying 2 per cent on its preferred stock it carried | $143,785; 4,500 shares Albany & Sas tchamae ee pay, bonds, 
forward a surplus to new account. Your leased roads show shares Rensselaer & Saratoga RR., $400,000 ; 40,000 shares Rutiana 
a profit of $109,507, as compared with a loss in 1896 of | *;* $1,500,000; sundry stocks, $26 7.767. 
oe Interest and dividends payable January, $476,550; dividends, i 
$18,243. Ns ; ‘ terest and bonds unpaid, 111,840; loans payable, $1,100,000. , 
There were no additions to equipment during the year;| {Of this $6,053,555 is No. Coal & [ron Co. 
6,374 tons of steel rails were purchased and charged to oper- | —V: 86, p. 232. 
ating expenses. Chicago St. Paul Minneapolis & Omak 
The contract under which a large portion of the coal of (Re ort for the year pap Dee. $1 ey 
your company was transported by the Erie Railroad expired ; I : he Niele hep brag 
President Marvin Hughitt says ia substance: 


at a recent date and has been renewed on terms advan- 
tageous and satisfactory to each of the contracting parties. General Results.—‘The gross earnings during the first nine 
The total output of coal, the amount prodnced by your | months of the fiscal year showed but a moderate increase 
over those of the corresponding month in 1896, and the large 


company and the amount transported for others were as fol- 
lows. [For comparison we add the years given prior to 1897. | expenditures proposed for the improvement of equipment, as 


—Ep.] well as some of the heavier work upon bridges, were delayed 
T ms (000s omitted). 1897. 1896. 1895. 1894, 1898, 1890. | o y i 
Total output................-.-..-+. 41,688 43,177 46,611 41,301 43,089 35,856 a ore progressed mee fe: Sages being, = upon the recur- 
Produced by D. & H.... ..........-.. 3,066 4,223 4,348 3,907 4,467 3,705 > of an encouraging tratiic during the last quarter of the 
Carried for other companies......... 1,641 1,618 1808 1,754 1,710 1,209| year the amounts needed for these important improvements 
Total tons carried,............... 5017 5886 O151 5751 0177 401s | WETe provided out of the net earnings and charged to oper- 


ating expenses. 

“A comparison with the operations of the preceding 
year shows changes as follows: An increase of $196,- 
600 in gross earnings ; an increase of $146,569 in operat- 
ing expenses ; an increase amounting to $242.6~6 for replace- 
ments of cars, and an appropriation of $200,000 made to 


Your managers have decided to charge off to your ‘‘Gen 
eral Profit and Loss” account a portion of the cost of the fol- 
lowing accounts, say: Canal, $539,210; boats, $213,664; equip- 
ment, $200,000, and a number of smaller items, aggregating 
$211,814; in all $1,264,689. Your surplus, after placing to its 
a wytgrnt “eYer- - Sty dividend, = —— equipment fund for the completion of freight cars bu lding in 
—_ - SS ne Se * oe the company’s shops. The dividends of 7 per cent on the 
your property heres ; . aw preferred stock and 2 per cent on the c mmon stock, when 

° ‘ , Sp ¢ 

Statistrcs.—The statistics for four years have been compiled creed at'eie we net surplu s of $230,281 for the year, a de- 

for the CHRONICLE as follows : Construction and Renewals.—The report enumerates at 
BARNINGS, EXPENSES ———, length the various improvements which have been made. In 

= t — — 1894. | brief they include the change of line at three different points 

Receipts from coal... 7,709,441 _ 7,778,225 7,369,379 7,964,152 | for an aggregate distance of about 10 miles, the length of 
Receipts f’m railr’ds.10,061,167 10,201,633 10,129,082 9,448,993 | line having been reduced 4-5ths of a mile and the grades and 
Miscellaneous. ....... 589,442 566,584 11,921,157 755,074 | curves greatly lessened. The length of wooden bridging was 
Total gross carn’gs.18,360 051 18,54°,443 18,819,618 18,068,219 | decreased 1,537 feet, by construction of iron bridges and ma- 
Operating expenses..13,085,661 13,693,799 13,376,733 12,529,547 oeaey ee a and of my pipe —- and filling (559 feet). 
—_— — ew steel rail, 80 pounds to the yard, was laid to a total of 

Net earnings..... 5,274,389 4,852,643 5,412,886 5,538,672 | 45.9= : : a : 

Inti, taxes and rents. 3.132968 3,087,631 3,078,492 3,319,959 | 47°85 track miles, The length of side tracks was increased 
aucun <i: *didnmcanadia mom —— | 9°47 track miles. New ties were laid in renewal to a total of 
2,141,421 1,765,012 2,364,394 2,218,713 | 472,564 ties. Ballasting was done on 684g miles, of which 

Dividends.............1,750,000 2,450,000 2,450,000 2,187,500 | 5714 miles gravel, remainder cinder. 


Balance.......... sur.391,421 def.684,988 def.85,606 ee St .tistics,—The following statistics for four years have 
| 























ee : : ? = a 
{Includes the premium obtained on sale of 8,000 shares of Rensse- | been compiled in the usual form for the CHRONICLE : 
laer & Saratoga stock. ‘ OPERATIONS AND FISCAL RESULTS. 
The railroad earnings mentioned above embrace: 1897. 18°6 12895. 1894. 
1897. 1896. 1895. 1894. | Aver. miles oper.... 1,192 1,492 1,492 1,492 
Earnings 8 8 bd $ Operations— 
Alb. & Susquehanna. 3,667,145 3,756,137 3,672,681 3,461,071 Passengers carried. 1,178,094 1,522,529 1,544,387 1,505,540 
Renas. & Saratoga... 2,446,367 2,313,431 2,336,388 2,237,275 | Passenger mileage. 66,776,371 71,277,734 69,425,274 67,219,226 
N. Y. & Canada...... 954,068 920,941 911,925 810,159 | Rate per pase. p.m. 2°45 ots. 2°37 cts. 2°48 cts. 2°51 cts. 
Linesin Pennsylv’nia 2,923,588 3,211,125 3,203,088 3,127,353 | Freight (tons) carr’d 3,772,439 3,540,793 3,141,062 2,903,240 
—_— | Freight(tons)inil’ge.647,845,3804 574,115,415 465,615,802 454,563,082 
Total gross earns.J)0,°61,168 1°,201,634 10,129,082 9,630,858 5 14 





Av.rate per ton p.in. 1°00 cts. 1-04 cts. 1°15 cts. ‘ ots. 








Operating expenses. 6,152,152 6,407,442 6,333,119 6,079,565 Earnings— § : - : 
— — Passenger.........-. 1,639,359 1,695,339 1,721,130 1,684,409 
Net sernings =e 3,909,016 3,794,192 3,795,963 3,551,293) Preight.............. 6,522,428 5,983,440 5,354.205 5,215,609 
Int., rentals & div.... 2,575,341 2,525,106 2,487,770 2,473,971 | Mail, express, &c... 491,006 477,413 433,429 397,601 











Balance, surplus. 1,333,675 “1,269,086 1,308,193 1,077,322 




































se i” ap een 
PROFIT AND LOSS ACCOUNT. ane earn. 8,652,793 8,156,192 7,508,764 7,297,619 
‘ 1897. 1896. 1895. 1594. | Way and structures. 1,333,933 1,207,067 934,132 1,248,340 
Receipts— $ 8 $ $ Equipment.......... *1,214,550 670,984 860,183 530,832 
Sales of coal. -- 8,01%,905 7,216.363 7,187,858 7,480,509 Transportation. ... 2,655,405 2,739,170 2,299,204 2,457,458 
Canal tolis............ 51,471 44,515 42,336 40,373 | General ..... ies 201,152 198,565 136,364 421,392 
Int. oninvest. &mise, 537,971 522,069 1,260,279 697,380 | Taxes ..........-...- 332,405 321,248 306,768 282,162 
Scttmas owls: Lasnere 1Benose 1soetes orFaRs as 
e ’ ’ 33,6 y 8 ,308,1 ,077,322 
eee ee eee, one Total............ 5,737,445 5,137,034 4,836,652 4,946,184 
a scence iponsees 11,171,923 10,591,398 10,753,324 10,068,722 Netearnings.. 2,915,347 3,019,158 2,672,112 2,351,435 
reements— t — 24. 
Coal on hand Jan.1.. 1,539,366 _ 977,503 _ 773,138 390,956 | P-¢.ofop.ex.toecarn. = 66°31 e306 oest wre 
rf = 219 ; 
Franen cntav'n to tide- 5,199,641 5,454,062 5,295,312 4,940,665 |“. Th olades $442,636 “ equipmbnt fund.” 
water, bo Famg- Skee 772,195 805,602 828,572 629,331 INCOME ACCOUNT. 
Transportation exp., a : 
Interest -* 350/000. $50,000 $30:000 603,343 | _ Reveipt » A ye 
mterest............... 350, 50,000 ¥ 3,54 eceipts— 
Terminal expenses & . Net earnings bdobsccesccss 2,915,347 3,019,158 2,672,112 2,351,435 
miscellaneous ...... 436,898 410,870 377,979 395,192 | Disbursem»nts-- rf 
DEEDRKseaccc-.s.ccceee 207,627 212,526. | 240,721 242,466 | Rentals paid--......... .... 114,625 | 113,946 | 13.048 109,437 
BNI cccccccccces 2,141,421 1,765,013 2,364,394 2,218,713 | Net int. on de meee AL1,: ,405,3! ‘ A412, 
; aoe a | Dividends on stock”... 1.2:1,158;970 1,158,958 '787,976 787,976 
DOM .ccccsséves’ 11,171,923 10,591,398 10,753,324 10,068,722 geen Pitts —-$ — § —— — 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YRAR. Total disburs’ts.... .... 2,685,065 2,678,257 2,323,854 2,309,413 
sine as ee. as 1906 gurpius of RB. Oo... ..... 230,282 340,901 348,258 "9022 
een * land sales....... 55,191 1,662 , , 
Cina csccir sRSOROUe SIsDSIe Suaaie jeasearg [SS nn —— —— 
and equipment. .10,302,4 433,062 384 10,001,23! ea / 2 wa 
Real estute.......... {11,506,284 11,539,987 11,580,777 11,607,458 Total sarpius.......... 285,473 342,563 384,617 272,098 
Mineimp’ts,fixt’s,do. 3,684,278 3,481,369 3,314,098 3,228,531 - t 
Coal yard, barges,&c. 755,852 970,603 965,857 955,589 *On preferred 7 per cent in all the years, and on cosn ‘non 2 per cen 
Lacka. & S8usq. RR... 1,108,188 1,108,188 1,105,627 1,104,498 | in 1896 and in 1897. 
N.Y. & Canada RR.. 3,762,259 3,760,741 4,752,329 4,697,961 GENERAL BALANCE SHEET DECEMBER 31. 
CherryV.Sh.& ALRR. 210,000 210,000 210,000 210,000 : 1895 
Constructicas'dlines 1,441,144 1,379,792  BO4382 730/630 | _ Asset — ae z 
‘onstruct.leas’d lines 1,441, ,379,79 ,58 730,630 ssets — : B 
Goalon hand Dec. 31. 1;729'902 1,539,366 954,658 773,138 | Road and equipment.............. -56,403,569 56,163,003 55,722,390 
Adv.oncoalroyalties. 755,171 $79,302 927,483 980,811 | Bonds and stocks owned........... 6,688,556 6,584,805 6,939'500 
Miscelianeous assets, *3,161 ed 3,132,205 3,088,278 3,897,021 | Advances + cepamannid  ** “Sear oe 143,°00 248.466 
Telegraph.......-..-.. 18,708 18,708 18,707 18,708 | Cash on hand...............2--.-..- 2,132,475 1,444,031 1,248.99 7 
Supplies, tools, Sc... 1,829,335 1,835,115 1,734,626 1,794,756 | Materials and fuel.......... PETOS 445,103 640,441 ’ 
Cash, and bilis and ac- Station agents, conductors, land _ ’ 699,993 
counts receiy., net.. 1,335,676 1,316,309 1,511,558 1,579,637| grants, ete., etc............-----++ 775,202 667,148 j 
Total assets....... 46,816,774 47,909,929 47,708,604 47,938,944 Total a600ts.....0.c00..cccccees 66,444,905 65,643,334 64,950,674 
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1897. 1896. a 
opted & § 
Liabilities. 21,403,293 21,403,293 21,403,293 
Common stock and Sonn ---""°7719646,/833 12,646,833 12,646,833 
ag hy oe ae cae 5s Oaa [24,811,127 24,841,127 24,841,127 
fot on ponds, inel. back coups.... 232,166 232,166 267,553 
Vouchers and pay-rolls .......----- iawn od ae + 584,836 

her companies.....-...--- of es Oe 

Due aor Short Line bonds. ......-- 1,500,000 a ny t+ 4 1,500,000 
Dividends, including back div. ... 799,570 801,48¢ 394,493 
Miia dalniass coer Tan ee 239,836 190,863 229,592 
SME <. i. ckicstesssens 2,6) mos ae tesecees 
Dectemesorenh Si, Obs... 2,086,546 2,450,203 2,115,364 
| ee account, land departm’t.. 1,003,153 969,243 967.581 
.66,444,905 65,613,334 64,950,674 


Total liabilities. .......--------+ 
—YV. 66, p. 424. 
Missouri Pacific Railway Company. 
(Report for the year en ling Dec. 31, 1897.) 
President George J. Gould says: 


Refunding.—During the past year the first and second | 





t bonds of the St. Louis & Iron Mountain RR. Co. | 


ortgage 
fageregating $10,000,000] became due and were ex- 
tended. The Cairo Arkansas & Texas RR. first mortgage 
ponds [$1,450,000], which also became due,* were paid 
off and canceled, and St. Louis Iron Mountain & Southern 
Ry. Co. general consolidated railway and land grant mort 
gage bonds (57) issued in place of the canceled bonds, thus 
making the general consolidated mortgage 4 first and only 
lien on the line from Poplar Bluff to Cairo, as it is also on all 
the company’s lines in the State of Arkansas. } 

Iron Mountain Road Eurns 4 p.c. on its Stock.—If it 
had not been for the payments made for refunding, the Iron 
Mountain would have shown nearly one million dollars sur- 
plus to the credit of income account for the year, or about 
4 per cent on its stock. After charging to incomes: ccount all 
the money which has been paid for the above refunding, the 
company could have made a dividend out of the surplus earn- 
ings for the year of 1 per cent, which would have gone into 
the Missouri Pacific treasury and improved the Missouri Pa- 
cific income account to that extent, but it was thought more 
conservative to reserve the money and apply it to the physi- 
cal improvement of the Iron Mountain property. 

Vice-President Werner adds: 

Earnings and Axrpenses.—The gross earnings, as compared with 
those of the preceding year, increased $2,793,491, and the operating 
expenses $962,787. The net earnings in 1897 therefore increased $1,- 
830,704. The increase in cost of conducting transportation, motive 
power and maintenance of cars is to be attributed to the heavy in- 
crease in freight train movement; $212,985 of the increased cost of 
motive power resulted from the rebuilding and repairs of locomotives; 
locomotive mileage increased 964,692 miles; 137 locomotives were 
rebuilt during the year as against 73 last year. 

Of the increase in cost of maintenance of cars, $73,638 represents 
the cost of 580 freight cars receiving general and heavy repairs and 
rebuilding during the year in excess of the rege year. Of this ex- 

nditure, $52,710 was incurred in compliance with United States 
aws as to safety appliances. 

New 75-pound steel rai) was laid on 43 miles of track on main lines. 
Twenty three miles of track were newly ballasted. 2,227,463 cross- 
ties and 800 sets of switch-ties were laid at a cost, including labor, of 
$946,339. Thirty-seven miles of new wire fence were built. The 
erection of steel and iron bridges was continued during the year, 
replacit g wooden or other structures, at an expense of $108,986. 

Financial.—When the funding transaetions of the year are closed by 
final disposition of general consolidated bonds issued in place of C. A. 
&T. bonds purchased and retired, the net annual saving of interest on 
funded debt St. L. I. M. & 8S. Ry. will be $169,000. The increase in 
charges against income classed as ‘Sundry Amounts” compared with 
ed topes year consists co. commissions paid for extension of bonds; 
hese commissions amounted to $481,000. 

Freight 1raffic.—The total tonnage of all classes of freight 
for 1897, as compared with 1896, was increased on the Mis 
souri Pacific by 815,141 tons, and on the Iron Mountain by 
527,£37 tons. There was an increase in volume of traffic of 
14 per cent over the previous year, the notable increase being 
bulk grain, although on the vast increase of tonnage _the 
relative proportions of the various classification divisions 
have been found about the same as the previous year. While 
the revenue has largely increased, the rate per ton per mile 
still shows a slight decrease, namely, from ‘865 cents to °843 
cents. This decrease is largely attributable to the reduction 
of the average rate per ton per mile on the Iron Mountain 
during first six months of the year 1897. In addition to the 
interruption of traffic by the fever early in October Colorado 
west-bound rates were greatly demoralized, owing to the 
action of the water lines from New York via Galveston, and 
considerable traffic was thus diverted from our line, since it 
was deemed best not to attempt to obtain freight upon the 
competitive divisions and rates, which in some cases were 
below the cost of transportation. 


Purchase of Equipment.—During the year 1,000 box cars 
and 100 farniture cars were purchased by The Missouri Pa- 
cific ~. Co., at a cost of $680,164 54. These cars were built 
with all the modern improvements, such as air-brakes, safety 
couplers, steel bolsters, etc. [They were paid for with 115 
notes, aggregating $464,927, due in monthly instalments of 
‘o0e,) (two notes $4,042 each) from J. anuary, 1898, to October, 

Traffic Statistics.—The following tables compiled from the 
company’s reports shows the changes in tonnage of principal 
articles carried, and other statistics: 


MISSOURI PACIFIC RY.—TONS @€ARRIED (000s omitted). 
weet oe Lumber. Livestock. Bulk grain. Coal. 

s*- 9,502 430 (7°8%) 481 (8°7%) 1,171 (21:0%) 1,245 (22°6%) 
Lope. "4887 838 (72%) 420 (89%) "874 (18-7%) 1192 (25°4%) 
189077772372 330 (°°5%) 364 (8°3%) 540 (12-4%) 1,160 (26°5%) 
1893.. 7 "s’og2 318 (7:4%) 367 (8 5%) — 797 (184%) 1,015 (23°4%) } 

Meese 1981 387 (7°6%) 350 (6°9%) 1,102 (21°7%) 1,407 (27°7%) 





BING oss cncvcccisacsss 


8T. LOUIS IRON MOUNTAIN & SOUTHERN (0008 omitted). 





Year Total. Lumber. Live stock. Bulk grain. Coal, 
16O7...... 4,258 1,035 (24°3%) 182 (4°3%) 479 (11°2%) 3:16 1(8°1%) 
3.731 926 (24°8%) 197 (5°3%) 346 ( 9°3%) 314 (8°4%) 
605 961 (26°7%) 178 (4:°9%) 87 ( 52%) 349 (9°7%) 
386 858 (25°3%) 124 (3:9%) 327 ( 9°7%) 310 (94%) 
3,671 988 (26°9%) 189 (5°2%) 394 (10°7%) 357 (9°7% 


Statistics—The statement of operations and earnings of the 


combined Missouri Pacific and St. L. I. M. & 


three years is as below given. 


So. systems for 
The Central Br. Union Pac. 


Ry. and the Ark. & La. Ry. results are not included : 
OPERATIONS AND FISCAL RESULTS OF MO. PAC, AND 8T. L. I. M. & 80, 


1897. 

4,938 
Operations— 

Passengers carried.......... -. 

‘Rate per passenger per mile... 2°201 cts. 

Freight (tons) carried........... 


3,464,137 
| Passengers carried one mile. ...181,696,470 


8,438,509 


1896. 
4,938 


3,700,301 
180,087,712 


2°233 cts. 


7,404,048 








Freight (tons) carried one mile.2150159677 1782413913 
Rate per ton per mile........... 0°843 cts. 0°865 cts. 
Earnings - § 
Prom freight, .....cccccccccocccecece 19,119,311 16,418,019 
From) PASSOUGSLrs........ccccccce 3,999,843 4,022,138 
i ae 1,015,417 1,000,952 
NE GEPGOER s ont ccccccecccsssse 413,426 330,290 
I ONNEE. cndcncbsonscccctesons ° 60,059 59,917 
From miscellaneous,............ 1,197,396 1,084,752 
BCR COTMERMR: <cccccccdsdoas 24,805,451 22,011,960 
Expenses— 
TERROR OREIOR 206s cececcccesese 6,998,993 6,643,416 
I BORE, ccscrescccdccscéese 4,878,994 4,298,033 
Maintenance of way............ 3,464,100 3,710,350 
Maintenance of cars............ 1,536,003 1,299,684 
Gitar <cccsatawacctaarteess 576,022 539,842 
Oe Po rr eee re 17,454,111 16,491,325 
Net earnings................ 7,351,340 5,520,636 
Ratio of op.exps.& tax.to earns. 70°364 74°920 


1895. 
4,937 


4,473,587 
193,835,094 
2°186 cts. 

7,169,166 
1608150603 
0'988 cts. 


15,895,299 
4,236,931 


22,672,004 
6,517,750 
4,465,281 
3,873,328 
1,619,087 

545,695 

17,021,140 

5,650,864 
75 076 





The consolidated income accounts of the Mo. Pac. and St. 
L. I. Mt. & So. and leased and operated lines (excluding Cent. 
Pac. and Ark, & La. Ry.) have been as below given: 
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND ST. L. I. MT. & 80. 





— 1896. 1895. 
MOP OREMIRED. «cs g00cc0cse sccse - 7,351,340 5,520,636 5,650,864 
Other income, div., int., &c... 826,272 532,492 1,081,881 
re cibintigchhih seidieuine 8,177,612 6,053,128 6,732,745 
Deduct— 
Interest on bonds........ eo---- 5,437,288 5,550,700 5,440,381 
ED <<oapncsadseusuasceséani 497,277 496,944 511,610 
Taxes..... ddbhs Lisbedd sesded eve 911,622 922,738 912,126 
Sundry amoucts ... ........... 836,303 344,507 458,874 
SOUR. 5 cides «Vendensecce e---- 7,682,490 7,314,889 7,322,991 
Balance. .......- enupan paces vac sur.495,122 def.1,261,761 def.590,246 


The statements of the Missouri Pacific Railway system and 
of the St. Louis Iron Mountain & Southern Railway system, 
separately, are given below for three years. 

MISSOURI PACIFIC RAILWAY AND BRANCHES. 


EARNINGS AN® EXPENSES. 
1897 























° 1896. 1895. 
Miles operated December 31.. 3,164 3,164 3,163 
E£arnings— $ 8 
Passengers ..... phltmibsain 2,108,955 2,054,164 2,235,245 
Fretght.......... + sp imashneteese 9,128,663 7,355,368 7,571,640 
| Mail, express and miscellan’s. 1,747,547 1,655,859 1,647,001 
tid micas. aadngenbad 12,985,165 11,065,391 11,453,886 
Expenses— 
Transportation. .......cc..cccce 3,813,194 3,534,316 3,373,293 
Motive power............--..«- 2,750,575 2,406,417 2,517,+31 
Maintenance of way........... 2,003,415 2,085,147 2,272,855 
Maintenance of cars........... 883,682 741,634 907,872 
Ea ckcedlines sxasadéasendis 287,366 284,951 282,842 
Ti. ctdeaanis -agacase sassces. ©780,382 9,052,465 9,354,493 
Net earnings............ Payee - 3,246,933 2,012,926 2,099,393 
Per cent of op. exp. to earns.. 74°995 81°809 81°671 
INCOME ACCOUNT. 
1897. 1896. 1895. 
Receipts— § 
Net earnings, as above......... 3,246,934 2,012,926 2,099,393 
Dividends, int., rentals, &c.... 787,852 94,814 967,328 
Total net income...... es... 4,034,786 2,507,740 3,066,721 
Disbursements— 
Interest on bonds.............. 3,058, 137 3,034,224 2,955,158 
Interest and exchange......... 103,226 130,469 1° 6,699 
Canc ¢ Sete th thcadesdesduhss 640,744 649,638 633,690 
i icinbinndns tacdeeaneebes 116,182 115,849 130,515 
Other charges...........cc00 -.- 22,382 28,176 11,519 
Total disbursements....:.. 3,940,971 3,958,356 3,887,581 
Balance for year..... Pa ae sur.93,815 def.1,450,616 def.820,860 
GENERAL BALANCE SHEET DECEMBER 31, la 
1897. 1896. is95. “© 
Assets— $ 
Cost of road and equipment.. 52,038,882 51,357,164 51,242,075 
Investments instocks & bonds 56,540,174 56,519,221 56,212,569 
M. P. 5p. c.f’d notes held...... 1,414,000 1,414,000 2,278,000 
St. L. I. M. & So. f’'d notes held. 1,266,000 1,262,000 1,495,000 
Materials & supplies on hand. 800,519 743,952 1,041,245 
Reidsis Soukenner ncheindsmanind 1,088,491 499,034 1,017, 
Sundry accounts collectible... 2,197,380 1,999,174 2,426,538 
Miscellaneous accounts ...... 412,723 479,152 716,666 
Income aecount (def.)......... — «--.- +6. Soe | Ndeosene 
PE OIOO.. 2ns ccnnsencoccs 115,758,169 114,339,325 116,429,992 
Liabilities— 
on, OR o Wabi riciatie Mga 47,442,375 47,442,375 47,442,250 
Funded debt («ee Inv. Supp.).. 62,148,000 62,138 000 62,268,000 
{nterest due and accrued...... 994,853 987,810 986,866 
Accounts payable.............. 3,338,653 2,303,161 3,143,510 
Loans payable, sec’d by co)! 1,325,861 1,325,850 1,125.850 
Miscellaneous .................. 490,251 142,129 78,729 
Income account (Surplug)..... ie Re 1,384,986 
Total liabilities ............ 115,758,169 114,339,325 116,429,992 
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ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES. 






















1897. 1896. 1895. 
— ey December 31. —" 1,774 1,773 
rnings from— 
Passengers...  ccsitdaiiaemeeateuh *. nn 1,967,974 2,001,686 
St indelindsbacseviansiecedad:* Ge 8,058,543 8,323,659 
Mail, express & miscellaneous 938,750 920,052 892,772 
Total earnings.............- 11,820,285 10,946,569 11,218,117 
Expenses— 

Transportation................- 3,185,799 3,109,100 3,144,458 
MUO POWER. -ncccccce.ce ose 2,128,419 1,891,615 1,947,650 
Maintenance of way........... 1,460,685 1,625,203 1,600,473 
Maintenance of cars.........-. 652,321 558,050 711,215 
GOMEPAL. ... .ccccccesscc.ccccccece 288,656 254,891 262,853 

Total expenses............ 7,715,880 7,438,659 7,666,649 
Wet Carnings........ccc-ceccccs 4,104,405 3,507,710 3,551,470 
Per cent of op. exp. to earns.. 65°277 67°956 68°342 

INCOME ACCOUNT. 
1897. 1896. 1895. 
Rece pis— ba $ x 
Net earnings, as above........ 4,104,404 3,507,710 3,551,470 
Other receipts. ..............0. 38,418 37,677 114,553 
Total net income........... 4,142,822 3,545,387 3,666,023 
Disbursements— 
Interest on bonds.............. 2,378,850 2,516,476 2,485,223 
BE ccecccccccoscecccccoaccose 270,878 273,101 278,436 
WOMAOIS 2. ccc ccccccccesccccccece ° 381,095 381,095 381,095 
Car trust and miscellaneous... *710,694 185,862 290,656 
Total disbursements....... 3,741,518 3,356,534 3,435,410 
Balance for year ............-.. sur.401,304 sur. 138,853 sur.230,613 
*$483,000 of this is commissions, etc., in extending bonds. 
GENERAL BALANCE SHEET DECEMBER 31. 
1897. 1896. 1895. 
Assels— 
Cost of road and equipment.. 68,168,388 68,138,033 68,087,931 
Tame grants .......0c..c.cccece 1,871,015 1,887,024 1,924,156 
Investmentsin stocks &bonds. 8,191,907 6,630,693 6,669,718 
Five p.c.fund’gnotesintreas. = .....--- = san---ss 463,000 
GE GD ivcccdccccccdtaceces 157,277 139,923 125,677 
Arkanaas land grant accounts. 204,346 219,581 234,049 
Missouri land grant accounts. 12,293 15,111 14,645 
Little Rock & Fort Smith Ry.. 341,356 301,200 301,180 
Due from Mo. Pac. cur’t acc’t. Savas =—SSs«éti re 00Cti‘“‘ lO 
Sundrv RRs: and individuals. 71,729 63,196 62,257 
Miscellaneous........ ssteonegee 32,624 46,658 47,*99 
Total assets........ ......0- 79,258,196 77,441,420 77,930,513 
Liabilities— 

Dcndanentiidenseenanesthenes 25,788.815 25,788,315 25,788,925 
Funded debt (see INVEST. SUP.) 47,618,543 47,590,216 47,623,217 
GION, . cncdnsaneccctscceeces 63,500 1,242,000 1,520,500 
Ba OO) SORRRE PORE ccecocces BD time peewee 
Interest due and accrued...... 775,424 818,167 766,439 
Due Mo. Pac. current‘account. __........ 166,384 584,324 
Rentals guaranteed, accrued.. 179,672 178,672 178,751 
Miscellaneous.............- 30,244 6,471 6,517 
Income account....... ened 2,051,998 1,650,694 1,461,840 

Total liabilities. ........... 79,258,196 77,441,420 77,930,513 


—V. 66, p. 237. 
Savannah Florida & Western Ry. 
(Report fur the year ending June 30, 1897.) 


The CHRONICLE has been favored with the following state- 
ment of earnings for the year ending June 30, 1897: 

















1897. 1896. 1895. 

Miles operated (average).......... _874°8 87 874°8 
Passengers carried .........-.....- 748,069 788,222 799,894 
Passengers carried one mile...... 31,569,883 33,262,968 34,963,369 
Tons of freight moved ............ 1,493,391 47% ,32 1,712,239 
Tons of freight moved one mile.180,096,212 179,463,261 183,677,096 

E£arnings— % $ 
Passenger earnings 776,472 800,643 
Freight earuings............ . 2,260,329 2,358,276 
PIED s coccocecesc ccesscesse 227,619 234,454 
Total gross earnings........... 3,260,343 3,264,320 3,393,373 

Operating expenses — 
Transportation ............ onthe ---),285,482 1,443,040 1,465,505 
Maintenance of way........... eweee 495,148 545,857 523,097 
EOE 412,657 424,202 +69,028 
General expenses.................. 132,442 114,066 133,262 
Total operating expenses..... 2,425,729 2,527,165 2,490,892 
6 tencinddksamedasenwen 834,614 737,155 902 481 
I a dccconecacsscossehe -- 126,378 170,198 168,186 
Total net income...........-.-. 960,992 907,353 1,070,667 
rges— 

Interest on bonds. ................. 767,190 759,440 759,440 
Interest on debt. .... tegessnsmean pT Ee eae 2,325 
Pica: tei seddsieicensepeticasahe 117,774 120,201 122,409 
IDS. cascncidedscksdeatiens 1,09 poe | ey oe és 
898,662 896,462 884,174 
Surplus over charges.....-........ 62,330 10,891 186,493 
COE EE: OD ctenensccac. sesandsh  . . uanetane 188,258 
Balance for year............... sur.62,330 sur.10,891 def.1,765 


—V. 66, p. 473. 
Georgia & Alabama Railway. 
(Report for the year ending June 30, 1897.) 


President John Skelton Williams, under date of Nov. 10, 
says in part: 

In the reorganization it was determined to set aside funds and se- 
curities sufficient to b ing the property up to a strictly first-class 
physical condition, and in pursuance of this policy the work of im- 
provement and betterment has been steadily carried on, The expendi- 
tures during the year, over and above operates expenses and taxes, 
and in addition to the cost of the Abbeville & Waycross RR., from Ab- 
beville to Fitzgerald, 22 miles, and the construction of the 8 miles ad- 
ditional! from Fitzgerald to Ocilla, and over and above the cost of the 
Columbus & Southern RR. from Albany to Columbus, include $83,441 
paid out during this period in the retirement of the principal and iv 














erest of maturing car trusts; $162,419 expend 
ofthe Richland Revised Line, and $181,785 paid one ponstruction 
ments and betterments, equipment. etc. The largest items in’ thene 
expenses for betterments were: $78,399, for the re-gradin of the 
road, widening of slopes, in the reduction of the maximum ee — 
various portions of the line from 2's per cent to 114 r cent, a ain 
reducing curves from ten degrees to four degrees; $28,957. on acon it 
of new shops, other new buildings, etc.; $37,775, for the fillin a 
trestles, and betterment and construction of trestles and steel bride = 
and $22,714, expended for the rebuilding of cars and engines ed 

To meet these large expenditures the company has increased it 
temporary loans by about $400,000, feeling that this was @ rath ~ 
better course to pursue than to market bonds during the unfavorable 
financial conditions that prevailed. Against these outstanding lo o 
the company held in its treasury on June 30, 1897, $253 000 first 
mortgage preference bonds and $1,056,000 first mortgage consol. 
bonds. Since the close of the fiscal year your company has sold of it 
treasury securities these $253,000 first mortgage preference bonds, 
which have realized the company par and acciued interest net the 
proceeds being applied to the reduction of the company’s unfunded 
=. The balance — this a ag debt will be either retired with 

16 cOMpany’s surplus earnings, or else by the sa t 
Treasury bonds, as may be deemed best. ‘ oe « oe 


Vice-President and General Manager Cecil Gabbett says: 

‘‘ During the past fiscal year there has existed a universal 
depression in traffic throughout this section of country ; 
hence, in wy opinion, last ge earnings are no criterion of 
the earnitig capacity of this property. The property is a 
new one, and although it traverses the best portions of the 
States of Georgia and Alabama, yet it will take time to 
develop its local business. We have every right to believe 
that the results of next year’s operation will be much more 
satisfactory than those of the past.” 

The earnings, expenses, and charges, and the balance sheet 
have been as below: : 

EARNINGS, EXPENSES AND CHARGES YEAR ENDING JUNE 30, 1897. 























Miles oper. June 30,’97. 457°80| Ezxpenses— 

Earnings— Transportation. .......... $432,016 
POGIERE.. cccceccccccccoccs $761,434 | Way and structures...... 140,883 
Se 213,391 | Equipment.... ........... 84,018 
Mail, express, etc...... 47,012 | General and taxes ....... 80,864 

Total ...............$1,021,837 WR cksesttisniianeed $737,782 
TR Is ons cancccitatnbissccccotcdcbicccccs Soe ccs ccccccec es -G20S, 008 
Interest on bonds........ Miadbcbadddiatinnaes spaabddascledabesned $210,200 

ORB coccccccccece occccceoe eccccece Sccccccccccsccccccess cescees. Gl, 

 ncbisdschdscastesecesdn Scan RRCee: 6ecccanpehesaiesenene” '272,1 
I , GI cccckscccccsssees eegocesose ° acsanerperonneneee EE 

STATEMENT FOR THE SIX MONTHS ENDING DEC. 31, 1896 AND 1897. 

1897. 1896, 
Average mileage operated ..............-.2.--4- 458 356 
a PERS EEE ae $632,983 $525,195 
Operating expenses and taxes.................. 419,792 345,388 

St GI i, ccksnemietaaatannnn ddadancnnde $213,191 $179,807 
Interest on bonds, and rentals.................. 148,358 125,850 

Net income over fixed charges .............. "$64,833 $53,957 


gnmone os bare yd pana Tree we d retired with its net income 

16 principal and interest of equipment notes aggregating $45,707 in 

1s97 and $38,691 in 1896. - . 
CONDENSED BALANCE SHEET JUNE 30, 1897. 





Assets— 
Cost of RR. equipment, etc. ..........cccee -eccccccccscesece: $12,025,125 
Stocks and bonds owned..................2. cence enncneeueses 4,329,000 
ST I on cn nmencddsdkdadanbemasndeoudiietedseus 59,550 
Cash on hand and in transit.......................-.. — 21,392 
I SIL, 6. sneer achbi bith nohbiasanhenmeedekhe ect 32,77 
Due by individuals and companies......................--.- 7,31 
Due by U.S. P. O. Department... .........cccccccccccceeeNR 7,637 
Materials and supplies.................22. ---- 2-02 eneeeeeeee 63,416 
eas, 4,956 
ini nsnaciansdisnaasdesieeeuennssnedwaeteeeieabenaena $16,551,172 
Liabilities— 
Stock (see SUPPLEMENT) .......ccc-- coc. ccecencccccceces-cee- $9,350,000 
Bonds and equip. notes (see SUPPLEMENT).............-..-- 6,382,579 
Interest and rentals accrued, not due..................--.- 31,341 
Interat on lst consols, due July 1........cccccccccccccccecse 59,55: 
Sundry vouchers and accounts payable................--- 163,168 
MOD MRROMON OND. cc cccdcaccuccorscesscteccos ciakeseiimammbsias 1,59 
"Loans, bills payable, eto..... ...cccccceceee detuaadadmidacts 522,376 
Profit and loss.......... ik scineneansninbiadiae ennai Seseaieemnntsia 40,5: 
ii citanncctcsaimagueeneind siddahensponbiaatapuaieced $16,551,172 


*Since close of fiscal year Company has sold at par and interest, net, 
the $253,000 Treasury pref. bonds, the proceeds being applied to re- 
duction of its unfunded debt.—V. 64, p. 1041. 

Charleston & Savannah Ry. 
(Report for the year ending June 30, 18974) 


The CHRONICLE has been favored with the following state- 
ment of earnings for the year ending Jane 30, 1897 : 








1897. 1886. 1895. 
Miles operated (average)....:... 126°75 126-75 126°75 
Earnings— 
IN ii ercdiensinntniodonuscoad $181,246 $183,345 $196,329 
a a ae a 326,670 285,158 268,529 
Miscellaneous. ................... 3,193 67,726 86,908 
Total groas earnings ... _...8571,109 $536,229 $551,766 
Operating expenses — 
Transportation................... $287,439 $287,166 $278,303 
Maintenance of way, ete........ 54,926 64,353 85,991 
BENNNEE MOUIOR. . oo. ccidscnc.- cadens 53,541 59,260 49,455 
General expenses................ 20,950 18,746 25,534 
Total operating expenses....$416,856 $429,530 $439,283 
Net earnings ..................... $154,253 $106,699 $112,483 
yr 7 11,158 7,753 9,9 
GU 2 eT gc <n 
. Total net income...-......... $165,411 $114,452 $122,385 
Jharges— 
Interest on bonds and debt...... $101,325 $103,390 $143,390 
MI bcc dancctatdcicek tcc cee 227173 20,037 21,256 
Total, .......00..--0cce.----00cG196 408 $123,427 $164,646 
Balance for year............... sur.$38,913  def.$8,975 def.$42,261 


—V. 64, p. 421. 
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Texas Central Railroad. 


(Report for year ending Dec. 31, 1897.) 
d balance sheet have been: 











ings an 

nen 1897. 1896. — 1894. 
Barnings— _ 61084 645549 70,244 61,273 
yp eirnentanets *"959'532 205.205 221,676 230,600 
Tree express, ot0...---- 7"77""93/015 23,660 25,242 24,251 
, y OCC... .200 _23,019 _24,251 
_...344531 203,415 317,162 319,124 
oper expen. and taxes .. "211,092 2095127 205,376 195,867 
Met earnings.....-----+- 133,439 84,288 111,786 123,257 
uet— 5.000 15,000 15,000 12,390 
qutemenon bests.--------° towos «= «28-790 «62.580 «53,911 
tr yellancous REE 2,207 703 6,667 24,912 
Dividends on stock.......--- 39,735 39.735 —s cn nee eee casesese 
Total ..2..00.-cceseee ...2:128,347 84,228 84,197 91,213 
Bie siscinecesnantncsnnes 7,092 60 27,589 32,044 

BALANCE SHEET DEC. 31, 1897. 
Assets. t “ ec gueneee 
..-.$4,223,900 | First mortgage bonds.. $500, 
ed a. aia 250,000 | Stock (common)........ 2,649 400 
Cash in bank......----- ete soak a) ee 1,594.500 
> 53,1 ue . and others.... i 
Buy Son oe isnt R821 Miscell. accounts. ...... 29,635 
Biel rails, 6tc.......... 72,261] Income account........ 103,007 
Waco terminal property 45,040 
Total assets.........- $4,657,060 | Total liabilities....... $4,657,0€0 
> 


—V. 66, p. 428. 
Louisville Railway Company. 
(For the year ending Dee, 31, 1897.) 





1897. 1896. 1895. 1894. 
i Ae wee. eee1,238,042 1,234,526 1,238,172 1,176,7-9 
| emer ee ar 722,626 680,575 : 686 675,690 
Net earnings........... 515,415 553,951 568,486 501,099 
bonds......... 310,361 311,023 311,760 313,515 
ioviends... vain leona 203,125 200,000 100,000 100,000 
Improvements, etc......-.  -------- 40,000 eeegtchiiees sesseeee 
Total payments...-..... 513,486 551,023 411,760 413,515 
Net earnings.........-..-- 1,940 2,928 156,726 87,584 


GENERAL BALANCE SHEET DECEMBER 31, 1897. 


Assets— Liabilities— 
Cost of road and equip- Capital stock paid in.. $6,000,000 
eS Ee $12,630,597 | Fund, debt outstand’g 6,999,800 
Stocks and other in- Unfunded and current 





vestments.......-..- 45,007 | OEE 291,596 
All other assets....... 277,659 | Profit and loss......... 661,868 

Total assets......... $12,953,264 Total liabilities..... $12,953,264 
—V. 64, p. 1181. 


St. Louis Terminal Cupples Station & Property Company. 
(Report for the nine and one-half months ending Dec, 31, 1897.) 


The following statement is mafe for the nine and one-half 
months ending Dec. 3!, 1897: 
Mneetote 100th VOMES. .6.0cncccsssecuescses biniblid keepesdaenineil $212,235 
Expenses, including taxes and insurance cocanscocess 47,079 





$165,156 

Nine and one-half months’ interest, $3,000,000 4's p. c. bds.. 106,875 
58,281 

Extraord’y expenses—Incorp. expenses and disbursements. . . 9,979 
$48,301 


The traffic handled during the calendar year 1897 aggre- 


gated 282.733 tons, contrasting with 235,604 tons in 1896, an | 


increase of 47,129 tons, or 20 per cent. 

Three out of the four new buildings whose earnings are 
not included in the above statement have now been rented 
at an annual rental of $19,000.—V. 65, p. 1072. 


American Sugar Refining Company. 
(Balance Sheet of Dec. 31, 1897.) 


The company, following its usual custom, has filed with the 
State of Massachusetts the following balance sheet of Dec. 21, 


1897. 1896. 1895. 1894. 
Assets— $ } 


: ‘ $ 
Real estate, etc..... 37,691,871 43,140,770 43,140,709 43,1:9,866 
Cash and debts rec. 25,582,503 21,778,447 24,674,293 19,428,000 
Sugar,raw & refined 22,489,384 13,864,207 12,462,776 10,742,456 
Improvement acct... 6,618,003 6,287,233 5,607,563 
Investm’ts in other 
companies ........ 30,347,656 28,251,435 25,692,000 26,201,599 



















_ e 116,111,416 113,652,862 112,257,021 105,099,484 
Liabileti ‘ 
Capital... . 73,93°,000 73,936,000 73,936,000 73,936,000 


- 31,150,525 27,530,942 25,139,765 21,394,000 


Reserve. 11,024,890 12°1%5,920 13,181'256  9°769/484 





_y Total. ---+22116,111,416 113,652,862 112,257,021 103,099,484 


— 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as lo Defaults, Reor- 
peas eran Plans, Payment of Overdue thtindie Ete.—All 
Pree of 4 nature appearing since the publication of the last 
METS wae ol Investors’ and the SrreeT RAILWAY SUPPLE- 
This inde -¢7e*dily found by means of the following index. 

ndex does not include matter in to-day’s CHRONICLE. 





RAILROADS AND MISCEL, Co.’s. RAILROADS AND Mis, Oo. (Con.)--- 
Volume 66— Page. Volume 66— 
Adams Express....ofictal circular. 470 | No. Pac. Ry.offerto General First.¢s, 337 
Balt. & Ohio... Default, etc., Mar, 1 470 | Ogdensb. & Lake Champ..sale ord, 427 
rooklyn & Brizht’n B ch.rcvsctfs, 237 | Pecos Val. RR.rsorganiz'n effected. 
Brunswick Light & Water.sold.18*, 471 | Penn. Heat, Lt.&Pow.plan effective. 384 
Central Ohio RR...... coupon paid, 470 | Penn. Steel C 
Central Washington RR . old, Ev.. 
Chicago R. 1. & Pac...refunt1..235, 288 | Peoria Water Co. .. 
Chic. & So. East RR.applic. forrcvr. 288 | Rapid Transit in N.Y. City....plan. 
Cit. Blec. Light (Houston).receiver. 235 | Rocky Mountain Ol! Co...... recur. 338 
Cul. & Hock. Lrecv.discharged, 183 | Rome & Carrollton ..... 
Col. Hock. V. & Tol...Mar. coupon, 471 | South Jersey.... ..2 
Col. Sand. & Hock......... revs. ctfs. 471 | Standard Plate Glass...,..recetver. 
Connersville Gas & Electric. sold. 3856 | Toledo St. L. & K. C.....recivs ctfs, 428 
Denver & Rio Grande...refunding. 236 | Topeka Belt Ry........ sale ordered, 428 
Duluth Gas & WaterCo ....... sol4, 338 | Topeka Water Co.coups. to be fund. 
Electro-Pneu. Tran..com, 183,236, 38 Union Pac........ payment of 1st 6s, 238 
East & West (Ala.) RR...decision, 58 do »saleof main line confirmed. 
Equitable Gas Lt..plan m ngperer en rf do Morgan notes (gold 63 of ’91) 
Fort Piain & Rich.Spr.sale postp’d. 18: 839, 
Galveston Laporte & Houston.sale. 471 | do coll.for 68 of 1879 0ld.238,385, 427 
Great Northern....... .. new bonds, 471 do Kansas Pacific sold........ 385, 427 
Great Sou. Teieph. & Teleg..consol, 384 | do sale of coll. for tr. mort. o 
Hutchins’n & So.8old.'8 5; «ew secu, 236 | 8: «.+.309, 4 
do final notice to stockholders.... 339 





International Paper Cos. consol, 288 | 








| 
Kankakee Water Co...... receiver 183| do pref. stock issuable to cirt. 
La Follette Coal& Ir.Co.foreclosure., 336 holders for gold notes 68....., 427 
Lake 8.& Mich So.pe-.d’y consol.237, 283 | do add. to new securities ... ... 473 
Little Rock & Memphis ....... sale. 471 | Union Pacific Lincoln & Colorado 
Mammoth Cave Ry. .....8ale. ) 247 | ..-.--U. P. offer accepted. .585, 473 
Manitoba & Northw'n..foreclosure, 472 | W.G. Hitchcock & Co.pl.operativs. 185 
Memphis & Charleston. ...sold..287, 472 | Wisconsin Central............ reorg. 385 
Montgomery Light Co ........ sold, 287 | Zanesvilie Terminal Ry...recetwer. 185 
Morristown & Cumb, Gap...... sold. 426 | 
Musk. Gd. Rap. & Ind.coup...paid, 426 | STREET RAILWAYS. 
Natalie Anthracite Coal....... sile 


1 
N. Y. & E. Riv. Gas.plan operative. 337 | Brooklyn El. RR.2d instal. of asses. 383 
N. Y. Biscuit....plan unterwritten. 237 | Cincinnati Inc. Plane...........8ale, 471 
N.Y.C. & H. R..pending consol.237, 28% | Lynchbug Electric..... .. .....8old. 472 
N.Y. Susq. & W. RR.offer from trie, 335 | Park Uey (Bowing Groen. Eyam 472 
Nortolk & Ocean View......... sale. 184 ' Syracuse East Side Ry. ...default. 473 


American Hard Rubber Company.—Consolidation.—This 
company is being organized to consolidate the India Rubber 
Comb Company and the Butler Hard Rabber Company of 
this city and the Goodrich Hard Rubber Company of Akron, 
O. The new company, it is stated, will be capitalized at 
about $2,500,000. Its headquarters will be at Nos. 9, 11 and 
13 Mercer Street. 


American Steel & Wire.—Modified Plans.—The inability 
to agree as to the valuations of a number of the properties 
has led to a modification of the plan of union, which origi- 
nally provided for the consolidation of practically all the 
leading wire nail companies of the country under the title of 
the American Steel & Wire Co. with $87,000,(00 of capital 
stock. The report now is that the pew company (name not 
decided) will be capitalized for $24,000,000 and will em- 
brace the seven plants of the Consolidated Steel Co., the Ell- 
wood plant of De Kalb, Ill. ; the two plants of the Salem 
Wire Co., the two plants of the Horse Power Nail Co., and 
the American Wire Co., of Cleveland.—V. 65, p. 1218. 

American Thread Co.—Consolidation.—This company was 
incorporated at Trenton, N. J., March 10, to consolidate the 
leading cotton thread properties of the country other than 
those held by J. & P. Coats, Limited, of England. The au- 
thorized capital stock of the new company is $6,0(0,000 of 
common and the same amount of preferred stock, both in 
shares of only $5. The incorporators are Peter Lowe, Charles 
N. King and Ernest F. Charles, all of Jersey va Among 
the plants to be absorbed, it is stated, are the Willimantic 
Linen Co., the Merrick Thread Co., the William Clark, the 
Barstow, Summit, Hadley, National, Warren, Kerr, Ruddy, 
Glasgo and New Engiand thread companies, the Glasgo Yarn 
Company and Alexander King & Co. The consolidation is 
being effected under the direction of Mr. John Dos Passos, 

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe Ry. 
—Lund Grant Foreclosure.—At Prescott, Ari., March 10, the 
Arizona land grant of the Atlantic & Pacific RR. was sold 
under foreclosure and purchased by E. Wilder, Treasurer of 
the Santa Fe Company, for $6,500. This portion of the land 
grant, it is stated, includes 1,500,444 acres. ‘he total acre- 
age of the unsold lands covered by the Western Divisicn grant 
was, at last accounts, about 15,100,000 acres. The Atchison 
will presumably bid in the remaining lands at the foreclo- 
sure sales in the other States—V. 65, p. 1222; V. 66, p. 425, 

Brooklyn Elevated RR.—The Bridge Connection.—The 
cash assessmente levied under the plan aggregate $1,921,500, 
one-half of which sum has already been called and was pay- 
able not later than March 7, The commitee, therefore, is in 
funds to make the changes necessary in order to run the ele- 
vated trains across the New York and Brooklyn Bridge. 
Work on these changes began on Monday and it is hoped 
through service to New York may be begun some time in 
Jane. Twelve electric-motor cars are being built to haul the 
trains from the Tillary Street station in Brooklyn, at which 
point the steam locomotives will be detached, to the tracks of 
the bridge, Cars of the elevated road are also being equipped 
with side doors and grip attachments so that they may be op- 
erated, when on the bridge, precisely as are the bridge cable 
cars. The reorganization, it is thought, will hardly be com- 
pleted before the bridge connection is in use.— V. 66, p. 883, 

Brooklyn Rapid Transit.—Jxncreased Earnings.—With re- 
gard to the large increase in the company’s earnings as a 
result of the running of cars direct :o New York by way of 
the Brooklyn Bridge, President Rossiter makes the following 
statement: 

“It is a wonder to me where all the people are coming 
from, We are doing an immense business on all our lines 
since we began to cross the bridge. Onxr receipts have in- 
creased from $700 to $1,200 a day. I ‘think we are taking a 
ood many people from the ferries. Our Flushing Avenue 
ine has grown to be one of the best paying lines, and is now 
on a par witb those of Gates Avenue and Fulton Street, The 
latter have always been our best-paying lines. 








520 


THE CHRONICLF. 


[Vou LXV], 








“Weare going to put the Court Street line on the bridge 
as soon as our new cars arrive. We expect a shipment of 
twenty new cars to arrive soon and have ordered 130 alto- 


gether.” —V. (6, p. 383. 

Canal & Claiborne RR.—New Orleans & Carrollton RR. 
—Oficers, Etc.—Ford, Bacon & Davis, of 220 Broadway, 
New York, as stockholders and managers of these properties, 
make the following statement: 

With regard to the Canal & Claiborne RR , the electrical reconstruc- 
tion was entirely completed February, 1897. The par value of th» 
stock has been changed from $40 per share to $100. Of tbe directors 
J. W. Castles has been replaced by Charlies Newman, and J. K. New- 
man by ©. B Stroudback. One of the members o/ our firm, George H. 


Davis, is manager of this road 

The officers of the New Orleans & Carroliton RR. for the present 
year are as follows: President, J. K. Newmar; Secretary, W.V. Crouch; 
Manager, George H. Davis; directors. J. K. Newman, 8. H. March, G. 
W. Bacon, 4. ©. Kains, 8 V. Fornaris, T. J. Feibleman, B, M. Harrod, 
Thos. McDermott, Chas. Goll, Jr. 

Central London Ry.—fieneral Electric—Westinghouse 
Air Brake.—Construction and Hquipment.—The March issue 
of the Street Railway Journal contains an article on the Cen- 
tral London Underground Ry., an electric line 6'4 miles in 
length, extending under the heart of London, and now being 
built at a cost of about $15,0:0.00'. The particular interest 
to American readers which attaches to this road lies in the 
many points of similarity which it possesses with the 
proposed rapid transit line in New York, both in equipment 
and in the districts to be served. 

Another feature interesting to our readers is that practically 
all ot the apparatus for the line is being built in America. 
Thus the locomotives, motors, generators and rotary con- 
verters are being built by the General Electric Co. of Sche- 
nectady, N. Y.; the engines by the E. P Allis Co.. of Mil- 
waukee, Wis.; the station coal conveyors by the C. W. Hunt 
Co., of New York; the piping valves in the station by the 
Crane Co., of Chicag>; the rail bonds by the Washburn & 
Moen Mfg. Co., of Worcester, Mass., and Harold P. Brown, 





of New York; the air brakes by the Westinghous> Air Brake 
Co., of Pittsburg, and the car couplers by the W. T. Van 
Dorn Co., of Chicago; finally, the designing engineer was 
Mr. H, Ff. Parshall, an American. —V. 65, p. 151. 

Chicago & Atchison Bridge.—Sold.—At the foreclosure 
sale March 4-the property was purchased by H. E. Kelley of 
Cleveland, O,, representing the bridge .reorganization com- 
mittee, for $500,000.—V. 65, p. 366 

Chicago St. Paul Minneapolis & Omaha Ry.—Listirg— 
Right to Hicsange First Mortgaye Bonds.—The company’s 
several issues of firat mortgage bonds are of two classes: 
First, $3,000,000 Chicago St. Paul & Minneapolis first mort 
gage bonds due in 1918 and $800,000 North Wisconsin bonds 
due in 130, total $3,800,000. These bonds are ‘‘ exchangeavle 
on surrender to the trustee, the Central Trust Co., dollar for 
dollar, for the consolidated 6 per cent bonds of this company 
(which are due June 1, 1930), and the bonds so exchanged 
and surrendered are to be canceled in accordance with the 
provisions of the mortgage. The other class, St Paul & 
Sioux City bonds, $6,070,: 00, Hudson & River Falls, $125,000, 
and St. Paul Stillwater & Taylor's Falls, $335,0.0, total 
$6,530,000, has not the privilege of exchange, and will be 
paid when they mature either by the issue and sale of consols 
reserved ‘or them or otherwise as the raulway company may 
at their maturity elect.” 

Of the Chicago St, Paul & Minneapolis bonds $33,000 have 
recently been exchanged, under the above-mentioned option, 
for consols, and these consols have been listed this week on 
the New York Stock Exchange. Further exchanges | eing 
expected, the Stock List Committes has been authorized 
to add to the list from time to time additional consolidated 
mortgage bonds to an aggregate amount of $967,(09, when 
officially notified that said bonds have been issued in ex- 
change for existing bonds of the first class as above desig- 
nated —V. 66, p. 424. 

Chicago Milwaukee & St. Paul Ry.—Zz2tra D vidend.— 
The directors on Thursday voted to pay in April an extra 
dividend of 14 of one per cent in addition to the regular 2 per 
cent on the common stock. This stock received 27% both 
in April and October, 1897, with an extra dividend of 1 per 
cent at the latter period; in 1896 its dividends aggregated 4 
per cent, in 18952 per cent,in 1894 and 18934 per cent. in 

1892 2 per cent, and nothing in 1891 and 1890.—V. 66, p. 471. 


9 Coney Island & Brooklyn RR.— Restrained from Making 
Mortguge for $1,500,000. The Appellate Division of the »u- 
preme Court on Monday sustained the action of the lower 
court in granting to Patrick H. Flynn an injunction restrain 
ing the company from making a mortgage, the total author- 
ized amount of which, for present and future use, would, itis 
alleged, be in excess of two-thirds the present value of the 
road. The proposed amount of the mortgage was $1,500,! 00, 
but of thissum $500,0'0 was not to be issued at present, 
being reserved for future requirements; but the Court holds 


that under the law the total authorized issue of bonds, as 
well as the actual issue, must not exceed the company’s 


capital stock nor two-thirds of the present value of the 
pronverty.—V. 66, p. 425. 
£astern Elevator Co. of Buffalo.—$/,000,000 Stock List d. 


—The stock of this company ($1,000,000) has been listed on 
The company owns on the 
Buffalo River Water front a receiving and storage elevator 
with a capacity of 1,700,000 bushels and a maximum receiv- 

This property is 


the New York Stock Exchange. 


ing capacity of 45,010 bushels per hour, 
subject to a mortgage for $250,000, The company reports: 


Since June 5, 1897, four dividends of e 
stock, amounting all told to $20,000, Cot een paid. tose en capital 
perpen for taxes, insurance and accrued interest on mortgage, it~ 
1807, Are were m:de the company had cash on deposit Oct i8, 

Edison Electric Illuminating Co. of N ; 

son E i - Of New York.—Listi 

—The Stock List Committee of the New York Stock me” 
change has been empowered to add to the list from time to 
time the $1,26?,0( 0 new capital stock as from time to tim 
notice shall be received that the same has been issued mak. 
ing the total amount listed $9,00,0 0.—V. 66, p. 384, } , 

Kansas City Watkins & Gulf Ry.—Receiver.- Henry B 
Kane, who was appointed receiver by the United States Dis- 
trict Court, has taken charge of the property.— V. 65, p. 1220, 
_ Lehigh Valley RR.—Eurnings in New York State.—The 
lines in New York State, total 597 miles, report for the 
quarter and six months ending Dec. 31 as follows: 


3 mos, end. Gross Net Interest B 

Dee. 31— earnings. earnings. taxes, etc cumpien 
pd saakcessaes wees $821,339 $283,730 $5:7,609 

eee 391,298 742,328 285 457) 

6 mes — etchant 108,829 285,301 457,028 
a eeae—EeEEe $3,412,371 $1,369,114 $553,918 815.196 
aay 3,279,365 1,846,282 536.258 Sloat 


—V. 66, v. 236. 

Long Island RR.—Purchase of Street Railway Stock,— 
The company has purchased nearly all the $30.0 0 capital 
stock of the Huntington (Street) RR , a line three miles in 
length. and bonded for $26,000. The new own-rs will re- 
build the road and equip it with the trolley. 

Voting Trust.—More than a majority of the company’s 
capital stock having been deposited under a voting trust 
agreement dated Feb. 1, 1+97, with the United States Mort- 
gage & Trust Co., notice is given that the remaining shares 
will be received on the same terms. Stock trust certificates 
are issued in exchange for the deposited stock.—V. 66, p. 471, 

Metropolitan Street Railway, New York.—£tvnsion of 
Trvlley Line. Underground trolley cars began 1unning this 
week on the Madison Avenne line over the entire distance 
from the City Hall to 135th Street. Everything worked 
salisfactorily and the cars were well patronized. The line 
will eventually be extended over the remaining two blocks 


' to the Post Office, but as yet the authorities have not allowed 


tue street to be opened, and it is doubtful when the loop can 
be built.—V. 66, p. 426. 
Midland Terminal Ry.—$/00,000 Bonds Sold. —The stock- 
holders have authorized the sale of $400,000 of 5 per cent 
bonds, due in 1925 to E. H. Rollins & Sons. —V. 61. p. 967, 
Milwankee Electric Ry. & Light Co.—3$603,000 (% nsol. 5s 
Listea.--The conso]. mortgage 5s of 1926, listed on the New 
York Stock Exchange, have been increased to $6,103,0 0, in 
order to include $603,000 bonds issued for the following: 
For the payment of obligations assumed upon the acquisition 


of the property of the Milwaukee Street ty. Co..............5 : »247 
For the purchase of the property of the Milwaukee Are Light 
Company........ h padipanienkemnss li tinien th deigsecenswosebane 63,651 
For extensions of the railway and lighting system............ 194,760 
For relaying track and other permanent betterments and im 
120,110 


provements. 
itiickchaciietadtendceneniantienneiiakiedsdia dialed $603,767 


The mileage of single track own-d has increased from 1% 
miles June, 1£96, to 137 miles Dec. 31, 1897.—V. 65, p. 1221. 

Nashville Tellico & Charleston.—Recei: er.—Bond Issue 
Void.—The court at Knoxville, Tenn., it is understood, has 
declared null and void the $180,000 bond issue of this com- 
pany, and has appointed O. R. Brigham of Knoxville, Tenn., 
receiver, in place of H. J. Euglesing. The road extends from 
Athens to Tellico Plains, Tenn., 23 miles. 

Nebraska Maximum Freight Case.—Statute Unconstitu- 
tional.—Justice Harlan on Monday handed down the decision 
of the United States Supreme Court, sustaining the decision 
of the Circuit Court of Appeals, and holding unconstitu- 
tional the Nebraska law of 1893, which prescribed maximum 
rates for carrying freight between points within the State. 
An article on the decision appears in our editorial columns.— 

New Amsterdam Gas Co., New York.—Consolidation Com- 

pleted.—On March 4 the stockholders in the East River, the 

equitable and the New Amsterdam gas companies ratified 
the consolidation agreement, and the next day notice of its 
consummation was filed with the Secretary of State at Al- 
bany. The directors of the consolidated company are: 

James E. Tolfree, William C. Lane, Edward M. F. Miller, Frederick 
E. Eldridge, William C. Cox, William T. Eldridge, Sherman Flint, 
Frederick P. Voorhees and Matthew F. Johnston, of New York City; 
sabe }. Summerfield, of Brooklyn, and Noel Gale, of Clifton.—V. 68, 
p. 337. 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the nine months ending March 
31 have been reported, the figures for 1897 being partly 


estimated. 


Gross Net First Dividends 
3 mos.end. earnings. earnings. charges. paid. Balance. 
Dee. 31— $ : 3 ~ $ 
1898’...10,800,000 3,400,000 2,600,000 (1%%)1,000,000 def.200,000 
1897....10.1533,424 3,246,448 2,635,862 (1%)1,000,009 def.389,414 


9 mos.— 
1898*...385,102,000 11,580, 00 
1897 ...33,071,588 10,690,825 


7,844,000 (3%)3,0 0,000 sur.736,000 
def.209,271 


7,900,096 (3°5)3,000,000 


* Partly estimated.—V. 66, p. 472. 
Traction.—Reorganiz sticn D:layed.—The 


New Orleans . 
conflicting opinions as to the earning power of the respective 
roads composing the New Orleans Traction stmade it ImMr 
possible to reach any agreement for the r zation of the 

a reduc- 





The Seligmans are understood 
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j interest on the collateral trust notes from six 
pa Oo or. cent, provided the Crescent City consol. fives can 
be reduced to four per cent. Operating expeuses have been 
curtailed and earnings have so improved that the manage- 
ment advise postponement of reorganization until it can be 
seen what the property can do.—V, 66. p. 381. 

Pacifie Ry.—3684,000 Prior Lien Gold Bonds 
one tne prior lien bonds quoted at the New York Stock 
Exchange have been increased from $83,514,500 to $84,198,500, 

lude $684,000 bonds issued in exchange for 


i to inc Ms 
in 000 general first mortgage 6s. There are $10,541,000 of 


general first mortgage bonds now held by the pablic.—V. 66, 


p. 426. 

Oregon Im provement—Pacific Coast (Co.—Assessment.— 
The Oregon Improvement reorganization committee gives 
notice to depositors of consolidated mortgage bonds and pre- 
ferred and common stock, under the agreement of reorgani- 
zation, that the sixth instalment required by the agreement 
has been called, payable at the Manhattan Trust Co. of New 
York or the Oid Colony Trust Co. of Boston on or before 
March 22 —V. 66, p. 83. 

Oregon Short Line.—Contral Furchased for Union Pacitie. 
—As stated below, the Union Pacific committee has recently 
purchased enough of the stock of tne Oregon Short Line, in 
additioa to the $8,460,00) obtained last October from the 
Morgan trust, to give the new Union Pacific Company a 
practically controlling interest therein.—V. 66, p. 135. 


People’s Gas Light & Coke Co. of Chicazo.—$?,500,000 
Refunding bon's Listed—Consolidations. — The company has 
listed on the New York Stock Exchange $2,500,000 refand- 
ing 5 per cent bonds of 1897, due Sept. 1, 1947. These bonds 
are secured by mortgage for $4,000,(00 to the Central Trust 
Co, as trustee and were issued in lieu of $2,5:0,000 Chicago 
Economic Fuel Gas bonds. -The last-named bonds were in- 
cluded among the ‘‘existing bonds” in the application of Oct. 
4, 1897 (V. 65, p. 727). but they were then owned by the Peo- 
ple’s Company, and they have since been turned over to the 
trustee of the refunding mortgage in exchange for the con- 
sols now listed. The company presents to the Exchange the 
facts from the recent annual report (see V. 66, p. 3832, 382, 
472), and adds the following: 

Since the application of Oct. 4, 1897, and under a certain agreement 
of consolidation, dated Jan. 10, 1898, the Hyde Park Gas Co. became 
coasolidated with the People’s Gas Light & Coke Co.,and under such 
conrolidation the capital stock of the Hyde Park Gas Co. is_ canceled, 
and this company assumes the bonded indebtedness of the Hyde Park 
Gas Co., as follows: First mortgage & per cent bonds, dated Sept. 1, 
1884, due Sept 1, 1904, interest payable March 1 and Sept 1, $200,000. 

Under an agreement of consolidation dated Jan. 10, 898, there was 
also consolidated with the People’s Gas Light & Coke Co. the Mutual 
Fuel Gas Co. Under the agreement of consolidation the capital stock 
of that: ompany, $1,500,000, is canceled, and there is issued by that 
company and guaranteed by the People’s Company the following 
bonds: First mortgage 5 per cent bonds, dated Nov. 1, 1897, due Nov. 
1, 1947, interest payable May 1 and Nov. 1, $5,0 0,000. Application 
will shortly be made to list the bonds above mentioned of the Mutual 
Fuel Gas Co, The bonds of the Hyde Park Gas Co. and of the Mutual 
Fuel Gas Co. are not included in the bonds provided for under the re- 
funding mortgage, but they should prpeiy be added to the total 
amount of outstanding bonds, $29,046,000, as shown by the applica- 
tion of Oct. 4, 1897.—V. 66, p. 472. 


Rapid Transit in New York City—Decision as to Bond.— 
The Appellate Division of the Supreme Court yesterday denied 
the application of the Board of Rapid Transit Commissioners 
for a re-argument of their motion to confirm the report of the 
Court Commission approving the plans for an underground 
tunnel. The Court granted substantial relief, however, by 
providing that the amount of the bond continuing during 
operation shall be $1,000,‘ 00, and that the bond for perform 
ance of the contract to construct and equip shall be 314,000.- 
000, and that a pool bond may be given by sureties, cor 
porate or individual, who can justify for a half million each. 
The opinion was written by Presiding Justice Van Brunt, 
me — Justices Rumsey and Patterson concurred.—V. 66, 


Schuylkill & Lehicgh RR.—Increase of Stock.—The stock- 
holders wil! vote April 30 on a proposition to increase the 
capital stock from $3!,( 00 to $600,000, 


Union Pacific RR.—Oregon Short Line RR.—Control 
Purchased.—\t is reported that a “controlling” interest in 
the capital stock of the Oregon Short Line RR. has been 
purchased fo- ths new Union Pacific. The total capital stock 
of the Short Line is $27,460,100, of which sum $8.460,00) was 
purchasad last December by the U. P. reorganizatien com 
mittee. Recent parchases have increased this amount toa 

Controlling” interest. The control, it is s*ill stated, is not 
through the ownership of an absolutes m ujority of the stock, 
bat by virtue of a largely prep nderating holding therein, 

The purchas> of the Oregon Short Line does not affect the 
Present position of the Oregon RR. & Navigation Co., whose 
ements as already stated, is controlled through ownership 
Greet Monae of its preferred stock by the Unioa Pacific, the 
Pt orthera and the Northern Pacific. The preferred 
yo _ — be remembered, controls the company until 
ferved ? #06, unless the voting trust, which gives the pre- 
esconhaae thirds of the board of directors, is terminated, in 
Line Co ce with its terms, at an earlier date. The Short 
of the Nays, $18,281,400 of the $24,000,(00 common stock 

ob ya Co. 
ase of Julesburg Branch —The Julesburg Branch, 
extending from La Salle, Col., to Julesburg, 151 miles, it has 


been agreed, shall become the property of the Union Pacific 
RR. This branch has been owned by the Union Pacific 
Denver & Gulf Ry. The Colorado Central bonds, on the other 
hand, to the amount of $!,600,000, recently purchased by 
Kuhn, Loeb & Co., have been turned over to the reorganiza- 
tion committee of the U. P. D. & G. 

The present intention is not to include the remainder of the 
Denver & Gulf road in the Union Pacific system. 

Injunction Denied. —Justics Chase on Monday denied the 
application for an injunction to prevent the reorganization 
committee from issuing in excess of $75,000,000 of bonds for 
reorganization purposes. Refercing to the announcement of 
the committee on Jan. 29, 1897, of its intention to limit the 
bond issue to this amount, the Justice said : 

“Lamof the opinion that the announcement of Jan. 26, 1897, was 
not intended as a change of the original plan and agreement, and as 
the same was not lodged with the depositors or — in accord- 
ance with the agreement, the committee ts not bound thereby; and 
the statements therein do not constitute a representation or warranty 
binding upon the committee, or a condition of the deposit of security 








thereunder; and the committee now has full authority in its di-cre- 
tion to use $90,000,000 or any other amount not exceeding $100,000,- 
000 of the first mortgage bonds of the new company for reorganiza- 
tion purposes.” 

New Securities Listed.—The new securities of the Union 
Pacific Railroai Co, were listed this week on the New York 
Stock Exchange, as follows: 


First mortgage 4 per cent gold bonds of 1947............... $71,235,000 
Preferred stock non-cumulative, 4 percent... .............. 59,250,000 
Common stock—total authorized issue.................. .... 61,000,000 


A further issue of the 4s to the amount of $ 8,765.000 will 
be made for the acquisition of the Kansas Pacific. This will 
make $90,000,00) of the bonds outstanding and leave $10,0.0,- 
(0) of the authorized issue for future requirements. There 
isalso in the company’s treasury, as fres assets, a large amount 
of bonds and stocks of other companies representing prop- 
erty of greal value and yielding a considerable revenue. 

he mortgage covers about 1,830 miles of road, consisting 
of the main line from Council Bluffs, lowa, to the junction 
with the Central Pacific five miles west of Ogden, a distance 
of 1.(59 miles, and the Kansas Pacific lines, 780 miles. It 
also covers all terminals, the Omaha bridge and all the equip- 
ment of the company. It also covers the land grants of the 
old company 

The remainder of the authorized $75,000,000 of preferred 
stock, viz , $15,750,000,'will be used in the acquisition of the 
Kansas Pacific division. The rights of the holders of the 
preferred stock are set forthin the company’s articles of 
association as follows: 


“Such preferred stock shall be entitled in preference and priority 
over the common stock of said corporation to dividends in each and 
every fiscal year at such rate not exceeding four per cent per annuin, 
payable out of net protits, as shall be declared by the buard of direc- 
tors Such dividends are to be non-cumulative, and the preferred 
stock is entitled to no other or further share of the profits.” 


The earnings of the main line and Kansas Pacific and Den- 
ver Pacific lines for the fiscal year ending Dec. 31, 1897 were : 







Gross earnivgs..... 6: Abeta h heen heen .--$16,444,8 92 
Operatiog exvenses, including taxes............--..00-+--++ 10,842,379 
Net earnings...............-. octcseddidscnts. dd-vae GRRE RIS 


There are outstanding car trust obligations not exceediog 
$435,000, for the payment of which, as rapidly as the same 
can be obtained, provision has been made. The company has 
no floating debt. 

Branch Lines.—In addition to the main lines of the Union 
Pacific, Kansas Pacific and Denver Pacific, which aggregate 
1,830 miles, the Reorganization Committee contemplates that 
the n-w company shall own or control the following 
branches (see map in INVESTORS’ SUPPLEMENT): 

Oregon Short Line RR. (controlled as above stated.) Miles. 
Granger, Wy., to Huntington on Or. RR. & Nav. lines........ 21.430 
Helena, Montana, to Frisco, Utah, eto. ...........---cccccecsees §” 

Leavenworth Kansas & Western (former Kansas Central), 


Leavenworth to Miltonvale, Kansas..............-....... bieabl 
Union Pacitic Lincoln & Colorado—Salina to Oakely, Kan. (V. 


66, p. 385.)...... Fieds clddndds Sopwed baddies hubiugiietsictbdsadiiineale 225 
Julesburg branch of U. P. D. &G, Lasalle, Col, to Julesburg 


Ss cae thiacs epbsssicescdivsrcd cerebds §— sobsivosedicoces 
Omaha & Republican Valley............ -.cccccccccccccoccce one -. 482 


We understand that the iuterest in these properties as 
acquired is deposited in trust to secure the temporary syndi- 
cate which provides the money to finance the purchases until 
such action is taken in the future as will merge all the prop- 
erties concernedi n the Union Pacific system. The nature of 
the security to be issued on account of the additional mile- 
age has not been determined. It will not, however, we are 
informed, whatever its character, materially increase the com- 
pany’s fixed charges. 

Payment of Eustern Division Bonds.—Special Master 
William D. Cornish gives notice that he will be pre- 
pared on April 25 to pay at the Mercantile Trust Co., 120 
Broadway, New York, all the Union Pacific Railway 
Eastern Division first mortgage bonds of 1865 and the ma- 
tured coupons thereon, as also interest on the bonds from 
Feb. 1, 1898, to April 25. Interest will ‘cease at the last 
named date. 

Payment of Collateral Trust 6s of 1879, Certificates of. De- 
positt.—The Union Trust Company began paying yesterday 
upon surrender of the certificates of deposit for Union Pacific 
RR. Co, collateral trust 6 per cent bonds the amount of the 
principal and interest to March 11th, 1898, of the bonds 
represented by such certificates less one-half of one per cent 
of the par amount of the bonds, to be retained for the com- 
pensation and expenses of the Davis Committee.—V. 66, p. 473. 
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CHISAGO ROCK ISLAND & PACIFIC 
RAILWAY COMPANY. 


ABSTRACT OF GENERAL GOLD BOND MORTGAGE, 
DATED JAN. 1, 1898, SECURING $1'0,000,000 OF 
GOLD BONDS DUE JAN. 1, 1988. 








PARTIES. 

The Chicago Rock Island & Pacific Railway Co. (herein- 
after called the ‘‘Railway Company”) party of the first part, 
and Central Trust Company of New York and George Sher 
man, of the City of New York (hereinafter called the ‘‘Trus- 
tees”), parties of the second part: 

PURPOSE OF NEW LOAN. 

Wuereas, for the purpose of refunding $62,712,0'0 of 
“existing bonds” and for the purpose of providing for 
the further enlargement, improvement or extension of its 

roperty, the Railway Company, having been duly au- 

horized hereto by action of its Board of Directors and by 
the concurring vote of the holders of more than two-thirds 
of its capital stock, now proposes from time to time to issue 
its bonds for an aggregate principal sum not exceeding 
$100,000, 00, secured by mortgage: and, 
DESCRIPTION OF NEW BONDS. 

WHEREAS, the Directors and stockholders of the Railway 
Company have duly resolved that said bonds shall be called 
the ‘‘General Mortgage Gold Bonds of 1988;” shall bear date 
Jan. 1, 1898, in the case of coupon bonds, and of the time of 
issue in the case of registered bonds; shall become and be 
payable on Jan. 1, 1988, in gold coin of the United States, of 
the present standard of weight and fineness; and shall bear 
interest at such rate, not exceeding 5 per centum per an- 
num, as from time to time the Board of Directors or the 
Executive Committee of the Railway Company may deter- 
mine, and as shall be designated in said bonds when issued, 
payable in like gold coin semi-annually. 

Said bonds shall be issued either as coupon bonds or as 
registered bonds. The coupon bonds shall be each for the 
principal sum of $1,000, and shall give to the holders the 
right to register the principal thereof, and also the right to 
convert the same into fully registered bonds. The regis- 
tered bonds without coupons shall be each for the principal 
sum of $1,000 or of $5,000, and may be issued either origin- 
ally as registered bonds or in exchange for coupon bonds for 
an equivalent sum. 


FORM OF GENERAL MORTGAGE GOLD COUPON BOND OF 1988 
een $1,000 00. 
UNITED STATES OF AMERICA, 

THE CHICAGO RocK ISLAND & PaciFIC RAILWAY COMPANY 
GENERAL MORTGAGE GOLD COUPON BOND OF 1988. 

Interest, .... Per Cent Per Annum. 


The Chicago Rock Island & Pacific Railway Company (hereinafter 
called the “Railway Company”), for value received, hereby promises 
to pay to the bearer, or, if registered, to the registered holder of this 
bond, One Thousand Dollars, in gold coin of the United States of 
America, of the present standard of weight and fineness, on the first 
day of January, in the year one thousand nine hundred and eighty- 
eight, at its office or agency in the City of New York, and to pay tee 
est thereon from the first day of January, A. D. 1893, at the rate of 
-... per cent per annum, payable in like gold coin, semi-annually, on 
the first day of January and of July in each year, at said office or 
agency, but only upon presentation and surrender as they severally 
mature of the interest coupons hereto annexed. 

Both the yy and interest of this bond are payable without 
deduction for any tax or taxes which the Railway Company may be 
required to pay or to retain therefrom under any present or future 
laws of the United States of America, or of any State, county or mu- 
nicipality therein. 

This bond is one of a series of coupon bonds and registered bonds 
known as the “General Mortgage Gold Bonds of 1988,” authorized to 
be issued to an amount not exceeding in the aggregate the principal 
sum of one hundred million dollars at any one time outstanding, all of 
which bonds are issued and to be issued under and equally secured b 
a ret, and deed of trust dated January 1, A. D. 1898, execute 
by the cago Rock Island & Pacific may Lem ay Ts caentccbetees 
GE ccacaccccues of the City of New York, as Trustees, to which mort 
gage and deed of trust reference is made for a description of the prop- 
erties and franehises mortgaged and the nature and extent of the se- 
curity and the rights of the holders of said bonds under the same, and 
of ~ —¥ eam and conditions upon which said bonds are issued and 
secured. 

This bond shall not become valid or obligatory for any purpose, un- 
less and until it shall have been authenticated by the certificate 
hereon endorsed of the Trust Company, one of the Trustees under said 
mortgage and deed of trust. 

This bond shall pass by delivery unless registered in the owner’s 
name on the books of the Railway Company, such registry being noted 
onthe bond by the Railway Company. After such registration, no 
transfer shall be valid unless made on the sald books by the registered 
holder in rson, or by his attorney duly authorized, and similarly 
noted on the bond; but the same may be discharged from registry by 
being in like manner transferred to bearer, after which it shall be 
transferable by delivery, but this bond may again from time to time 
be registered or transferred to bearer as before. Registration of this 
bond, however, shall not affect the negotiability of the coupons, which 
shall continue to be transferable by delivery. 

The holder hereof, at his option, may surrender for cancellation this 
bond with all unmatured coupons attached, in exchange for a regis- 
tered bond without coupons as provided in said mortgage and deed of 


trust. 

IN WITNESS WHEREOFP, The Chicago Rock Island & Pacific Rajil- 
way Company has caused these presents to be signed by its President 
or Vice-President, and its corporate seal to be hereto affixed, and the 
same to be attested by the signature of its Secretary or Assistant 2ec- 
retary, and coupons for said interest with the engraved signature of 
ite Treasurer or Assistant Treasurer to be hereunto attached, this firat 
day of January, A. D. 1898. 


Attest: 








a 


THE CuIcaGo Rock ISLAND & PaciFIC RAILWAY CoMPANY 
- , 


By 
epaderaserscsetscssviondoncacs President. 


me FORM OF COUPON. 

_ On the first ee the Chicago R $. : 

Pacific Railway Company will pay to bearer at its oflico pee £ 

pm Les . a = = ates iee soste dollars in gold coin without 
duction for taxes, being six months’ interest then d 

Mortgage Gold Bond of 1988, No. ...... ne om ite General 


Assistant Treasurer, 


PROPERTY CONVEYED AS SECURITY, 


All and singular the railways (together with the franchise $ 
and other ear gl now held, or hereafter acquired ap- 
purtenant thereto) now owned or leased by the Railway 
Company in the States of Illinois, lowa, Missouri, Nebraske. 
Kansas and Colorado, and in the Territory of Oklahoma and 
the Indian Territory, and described as follows, to wit: 


FIRST. 3,207°62 MILES OF RAILWAY IN ACTUAL OPERATION. 
I. Main line from Chicago westerly via Rock Island, IIL.) — 
Council Bluffs, [a.,South Omaha, Neb.,and Belleville, Kan., 
to Colorado, Springs, Col. [about 1,073 miles.—Ed.]....... | 
Including all right under lease dated May 1,1890, with the 
Union Pacific Ry. Co. to use for 999 years the railway 
from Council Bluffs, [a.,to South Omaha, Noeb., including 
the bridge across the Missouri River at Omaha [7°02 miles 
incluied in foregoing 1,073 miles.—Ed }...........0-...--06 
[Including also all right by virtue of a contract dated Feb. }1,281°40 
15, 1883, to the joint and perpetual use of the railway que 
appurtenances of the Denver & Rio Grande RR. Co ™™ 
tween Denver and South Pueblo,Col. [about 119 miles—Ed.] | 
Including also all right under contract dated April 10, 1889, | 
to the use for 999 age of the railway and appurtenances 
of the Union Pacific Railway Company between Limon, 
Col., and the Union Depot in the city of Denver [about 89 


miles — pode cen -cneeho ceed + 000+080s 000s ceesccnncsescenenaceas 


Tl, The following eleven branch lines of said main line: 
(1) South Englewood, Chicago, Ill., to South Chicago.... 7°50 
(2) Wilton, Muscatine Co,, [a., to Muscatine.............. 11°98 
(3) Wilton, Muscatine Oo., [a., to Lime Kiln, [a........06 6:08 
(4) Newton, Jasper Co., la., to Monroe .................--- 17°00 
(5) Des Moines, [a., to Winterset, [a....... ebeascaneucne ee 41°44 
(6) Somerset, [a., on the last-named branch, to [ndianola. 6°40 
14°84 
14°49 
25°23 
17°93 
51°53 





(7) Menlo, Guthrie Co., Ia., to Guthrie Centre....... osoen 

(8) Atlantic, Cass Co., Ia., to Griswold............-...-... ad 

(9) Audubon Junction, Cass Co., Ia., to Audubon Oo., [a. 
(10) Avoca, Pottawattamie Co , Ia., to Carson............. 
(11) Fairbury, Jefferson Co., Neb., to Nelson, Neb......... 


III. Main line, extending from Davenport, Ia., westerly and 
southwesterly through Altamont, Cameron and Kansas 
City, in Missouri; Topeka and Herington, in Kansas; Pond 
Creek, Indian Territory, and El Reno, Oklahoma Terri- 
tory, to Terral, Indian Territory, where it connects with 
the railway of the Chicago Rock Island & Texas Railway 
Co., extending to Fort Worth, Texas.............00--.----000 830°65 

Including al! right under contract dated Dec. 4, A. D. 1879, 
to use for twenty-five years from Jan. 1, 1880, the Hanniba 
& St. Joseph RR. between Cameron, Mo., and Kansas City 
{about 54 miles, included in foregoing 831 miles.—Eb.) 

Including also all _ under contract dated March 19, 
1887, to use for 999 years from Sept. 1, 1887, the Union 
Pacific Railway from the Union Depot greaas in Kansas 
City to Topeka, Kan. [about 67 miles, included in forego- 
ing 831 miles.—Eb. 

Including also all right in the traffic agreement between the 
Railway Company and the Chicago Rock Island & Texas 
Ry. Co., bearing date Jan. 2, 1893, and in and to the bonds 
hereinafter described of said Chicago Rock Island & Texas 

y.Co. [This last named line, 93 miles in length, is not 
included in the 831 miles here conveyed, being separately 
conveyed by pledge of bonds, as below stated.—EbD.] 


Iv. The following eight branches of last main line: 
(1) Washington, ashington Co., Iowa, westerly to 
Knoxville, Marion Co., Iowa..... Secccsescecesccsece oo 
(2) Cameron, Clinton Co., Mo., to Leavenworth, Kansas, 
including all right, as lessee, for a term of thirty 
years, in the bridge and terminal property at Leav- 
enworth, under contract dated March 14, 1892,with 
the Leavenworth Terminal Ry. & Bridge Co. and the 
Kansas City St. Joseph & Council Bluffs RR. Co., and 
of a certain other contract with the Kansas City St, 
Joseph & Council Bluffs RR. Co. bearing date of Jan. 
Bh Bi ncctossnescagasonssan eeccccccccccccescoescccoses 55°09 
(4) Edgerton Junction, Platte Co., Mo.,on the last-de- 
scribed line to a point on the Missouri River opposite 
the City of Atchison, Kanaas................0----002 - 29°08 
(4) Kansas City, Mo., to Armourdale, Kansas... .........-- 2 
(5) McFarland, Wabaunsee Co., Kan., to a junction at 
Belleville, Republic Co., Kan., with the main line : 
first above described............-...---.-ces-eeeseeee " 103°98 
(6) Herington, Dickinson Co., Kan., to Salina, Kan....... 49 
(7) Herington, Dickinson Co., Kan., southwesterly a 
through Bucklin to Liberal, Seward Co., Kan....... 268°44 
(8) Bucklin, Ford Co., Kan., to Dodge City.......-..------ 26°64 


Vv. Main line extending from Altamont, Daviess Co., Mo., 
on the main line secondly above described, westerly 
through St. Joseph, Mo., and Eiwood and Horton, Kan., to 
a junction at Jansen, Jefferson Co., Nebraska, with the 58 
main line first above described........-....0. --.---+-------- 198°5 

Including all right under contract bearing date April 30, 

1897, to use for ten years from May 1, 1897, the St. Joseph 
& Grand Island Railway from Sixth Street, in St. Joseph, 
Mo., over the railway bridge across the Missouri River to 
Elwood, Kan. [about one mile included in the 198°58 
miles.—ED. } 


VI. The following two branch lines of railroad extending 
from points on the main line last above described as fol- 





79°00 


lows, to wit: 1517 
(1) St. Joseph to Rushville, Mo.........-..- wean ssneeeeseeens 49°02 
(2) Horton, Kan., southwesterly to Topeka, Kan....----- 


VII. A branch from Mt. Zion on the Keokuk & Des Moines 
RR., hereinafter described, to Keosauqua, Van Buren Co., 450 
IR. .ccccccccccccccccoccecccccccccccesce Povesececcces esaccocecese 


Total of all foregoing main lines and branches [including 3,207°62: 
about 336 miles of trackage. —ED.].......-----++.+++9-+** , 
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: OUR RAILWAYS, TOGETHER AGGREGATING | cent upon the par value of the existing bonds surrendered 
OND—ALL INTEREST IN FO saaaee F ; / Z “ote . 
on0 364°54 MILES, H*LD UNDER LEASE to the Trustee as shall be = as premium in retiring said 


1. Peoria & Bureau Valley Be. oxtenins ‘ae eae existing bonds. |The total amount of bonds issuable for re- 
northeasterly Ee NE i recincenconcasces-egess 46-70 | funding, including the 5 per cent premium, is therefore not 
2 ieee Moines & Fort Dodge RR., extending from Des | to exceed $65,847,600.—EpD.] The bonds so reserved shall be 
“Moines, Ia., northwesterly to Ruthven, Palo AltoCo,, Ia., delivered for the purpose of refunding or paying bonds of 
d held under lease, dated March 31, 1887, said lease | the followi P Scenes wis - 
Ee ST scantsonnnareanraceeecvees 143-76 | the following four issues, viz.: 
oon & Des Moines RR., extendingfrom Des Moines, Existing Mites 
* egoutheasterly to Keokuk, Ia., and held under lease, bonds. covered. 
dated May 14, 1878, said lease running until Oct. 1, 1. Chicago & Southwestern Ry. 7 per cent bonds. 
BOMBS cd, abaad oanedn seins tel sence cscess swe nee sce eee oaeeaes 162°20 dated Oct. 6. 1869, and due Nov. 1, 1899.....$5,009,000 
ca] n & Northern RR., extending from Avoca, | Said bonds being sesured upon the road hereby 
Avoca Harla I 
3 ttawattamie Co., Ia., northerly to Harlan, shelby Co., } conveyed, extending from Washington, Ia., 
ond under lease, dated Sept. 14, 1873, said lease running to a point on the Missouri River, in Buchan- 
until March 14, 1928.....--+-----eee--seeee eee eee eencenene 11°88 | an County, Mo., opposite Leavenworth, Kan. 1263°00 
ALL &TATIONS, DOCKS, ROLLING STOCK, FRANCHISES, ETC, | 2, Chic. Rock Island & Pac. RR. 6 per cent bonds, 
THIRD.—ALL GG: i ss . 5 dated May 1, 1+77, and due July 1, 1917...... 12,500,000 
All the following property and rights now ow ned or here- Said bonds being secured upon the following: 
after acquired for use in connection with any of said railroads: Main line from Chicago, Ill,, by way of Rock 
2le m i ” ¢ € . 
i beds, rights of waf, station and terminal grounds. Pe rane > He wes py tt ag a any Bluts.. hag 3 
Road bridges, docks, depots, elevators and other structures. South Engle woot South Chlcago......... ° 
Tracks, bridges ‘nery, coal and other supplies Oskaloosa’Branch, Wilton Junction, Ia., by 
Tools and machinery, co: ta gunale ; way of Muscatine, Washington, Sigourney 
Engines, cars and — = shise ‘ and Oskaloosa, to Knoxville, Marion Co.. 191°00 
Rights, privileges and franch a Davenport, Iowa, to Muscatine, lowa...... 128-00 
Also all incomes and profits from the property. Newton, Jasper Co., lowa, to Monroe....... 17°00 
EXCEPTION AS TO SECURITIES OWNED. Gasakalnaramienn ab “o cya A 1393 
But, except as may uerein otherwise be expressly de- Avoca to Harlan, Shelby Go., Iowa.......... 711°84 
al i, no grant or pledge under this indenture shall be con- Atlantic to Audubon, Audubon Co., Iowa.. 24°54 
ree ito include any bonds or any shares of capital stock 3 Menlo, Gathrio ny . to Guthrie Center. 14°84 
strued ude al) pERSAS ee = * | 3. Chicago Rock Island & Pacific Ry. Co. exten- 
FourTH.—ALL PROPERTY HEREAFTER ASSIGNED TO TRUSTEE, | sion and collateral bonds of 1884 [called for 
° . ° | av » ‘ 5 1 j @ € y 43 
All other property, including stocks, bonds, claims or in- | Agee “ 105 on April 30, 1898, V. 66, P 0.712.000 
debtedness, which from time to time hereafter may be as- | 4, Chicago Rock Island & Pacific Ry. Co.deben. ° "i 
signed to the Trustees, ture 5 per cent bonds of 1891. [hese bonds 
5 will be paid off Sept. 1, 1898, at 105).......... 4,500,000 None. 


Provided, however, that at the time of such assignment | 
the Railway Company, by a Rance: —_ eee ve the | ¢ Only approximate; supplied, not in mortgage. 
Trustees, may reserve to itself power to dispose of such prop- a = PAR OEE Rita 8 ye . 
eriy,ani 10 ws> ail proceeds for any of ‘te purposes for | APEER JAS, 22908. SOE GRADING $5803000, OF, 4 eR 
which may be used the proceeds of bonds issued under Sec- | PER MILE, TO RETIRE A LIKE AMOUNT OF OUT- 
tions 2, 3 or 4 of Article One hereof. STANDING BOSDS ON ANY CONNECTING 
RIGHT TO ACQUIRE PROPERTY FREE FROM LIEN HEREOF, . 3 If tl Ra i] ad Cc ait. il ' 
i il limi Sec. 3. ailway any shi come 
And Pr: vided, further, that nothing shail limit the right Sec A hd ae sti “gl ‘na ge 4 SS u yee the 
of the Railway Company, hereby expressly reserved, to own | 0“ ner of any connecting railway or railways capable of 
or in any manner, except by the use of bonds secured by | 0Peration as part of its system of railways, bonds for a prin- 
1s indentur cent acqui sr lines of rail- | C1pal sum not exceeding the aggregate of the outstanding 
this indenture, to construct or to acquire other lines of rail- i creas chniteaaelt teen wir staieiianele aaamanae teaaie Game 
way or equipment or new terminals, and to dispose of any | 202GS Secured’ by ¢ y pre: gages such railway, 
line or property so acquired free from the lien of this in- | and not exceeding the aggregate amount hereinafter 
y ware eo specified, shall be reserved for the purpose of retiring, at or 
CHICAGO ROCK ISLAND & TEXAS BONDS COVERING 93 MILES. | before ee ae secured * any — Se ie a 
4 i ° ° | gage; "vd f she ageres: ‘ » js: 
Firtu.—The following bonds now deposited with the | te, WE Abie casncne Pomen f 5 Agsrega dai ae Bon: 318.00 
United States Trust Co., as trustee, for the security of the | U2der the provisions of this section shall not exceed $18,000 
first morteave extension and collateral bonds of 1884. | Pat value thereof for each mile of railway or railways thus 
P 2 epee ; aks ; : ~~"* | acquired, and shall never exceed the total sum of $5,500,000; 








eo ee OE ee ‘and, prov ded furthe -, that the bonds to be delivered under 
Trust Co of Chicago, as Trustee, being all of the bonds of | this’ section shall not bear interest at a higher rate than 4 
said company now issued and outstanding [these bonds | per cent per annum; and in no event shall be delivered prior 
cover the 93 miles from Terral to Fort Worth, Tex.—Ed _}.$1,365,000 | to Jan. 1. 1903 
Upon satisfaction of the first mortgage extension eon REFUNDING OF EXISTING BONDS. 


collateral. the Railway Company will deliver to the Trustees i ‘ ss ta 
ven oben Sete sears stigentacaleone a Sec. 4. To facilitate the refunding of the existing 


such instruments as the Trustees may reasonably require s 3 ~ 
for the purpose of assigning to them the aforesaid bonds. | jeer : ee - pny aver A ——— 
mevcaies in CO., OWNING 217 MILES = shall deliver to the Railwa y « ‘ompany bonds issued under 
sota & Pacitic RI. Co., viz., $5,205,000, the same to. be de> “Tparendiet, os often ce the Talouy Company tall aut 

acific RR. Co., viz., $5,205, 33 > de- 2 as en as a ny § 

livered to the Trustees hereunder. ‘TThe W. M. & P. extends render any of the existing bonds, the Trustee, in exchange 
from Red Wing, Minn.. to Mankato. Minn.. 94 miles, and | therefor, shall deliver to the Railway Company bonds issued 
from Morton to’ Watertown Junction, 123 miles, in all 2i7 | Uder this mortgage for an aggregate 7 sum equal 
miles, and is unbonded.—Eb. ] to the par amount of the bonds so surrendered and for such 
The Railway Company shall have the right to vote such further sum, not eae, wei tae a) per - upoe the 
par value of the bonds so surrendered, as shall have been 


stock, but not to authorize an increase of the capital stock | P@! - : F a 
or the creation of any indebtedness or any mortgage upon paid by the Railway Company as premium in retiring, re- 


the Wisconsin Minnesota & Pacific RR. The Railway Com- | deeming or refunding any of said existing bonds, and this 
pany shall have the right to sell the stock on such terms as | Process may continue from time to time until the amount of 
it shail deem proper, provided that the proceeds, except so | €Xisting bonds specified in said Section 2 shall be reduced to 
much as the parties hereto shall agree to be the bona side | $500,000, when no further amount of bonds shall be certified 
value of the land-grant of said Wisconsin Company, shall | 294 delivered for the purposes specified in said Section 2. 
forthwith be invested in betterments, extensions or im- $2,000,000 BOND3 [SiUABLE AT OPTION OF RAILWAY COM- 
provements of the mortgaged premises or in the purchase| PANY FOR IMPROVEMENT3, ADDITIONS OR EXTENSIONS, 
of equipment. The Wisconsin Minnesota & Pacific RR. also Reserving at all times such amount of the bonds as at 
may be leased or sold, but the proceeds of sale, aside from | their face value shall be sufficient to provide for the issues 
the value of the land-grant, shall be applied in the manner | thereof authorized in Sections 2 and 3 of this Article (less 
provided in case of the sale of the capital stock, and the lease | the said $500,000), the said Trustee from time to time shall 
shall be assigned to the Trustees hereunder. deliver to the Railway Company, out of the residue of the 
ALL THE NEW BONDS TO BE EQUALLY SECURED. total authorized issue hereunder, bonds for an aggregate prin- 
To have and to hold in trust for the equal and proportion- cipal sum not exceeding $2,000,000 on receipt of an attested 
ate benefit and security of all present and future holders of | Copy of a resolution of the Board of Directors or the Execu- 
the bonds and interest obligations issued and to be issued | tive Committee of the Railway Company, requesting such 
under and secured by this indenture, without preference, delivery. This $2,000,000 of bonds shall be applied only to 
riority or distinction as to lien or otherwise of any one | the betterment or increase of the mortgaged premises, 
nd over any other bond by reason of priority in the issue whether by improvement, enlargement or extension, or by 








or negotiation thereof. the acquisition of new property of any kind, to be subject 
to this mortgage, as a first lien thereon. 
REMAINING BONDS ISSUABLE AT NOT EXCEEDING $1,000,000 
ARTICLE ONE. YEARLY FOR PERMANENT IMPROVEMENTS AND AD- 
ISSUE AND APPROPRIATION OF BONDS—LOAN LIMITED TO DITIONS, INCLUDING EQUIPMENT. 
$100,000,000. Of the total amount of bonds to be secured by this Trust 


ann 1. The aggregate amount of bonds issued and | Deed, apart from the amount hereinbefore reserved for the 
ifene oa wn | under this indenture shall never at any one| purpose of retiring existing bonds, and apart from the 
BON xceed the principal sum of $100,000,000. amount of $2,000,000 under this article to be delivered tothe 
NDS FOR NuT EXCEEDING $65,847,600 TO BE RESERVED TO | Railway Company, the said Trustee, from time to time, 
Sec. 2. 0 RETIRE EXISTING BONDS. shall deliver to the Railway Company such amount of 
enna f the authorized issue there shall be re-| bonds, not exceeding $1,000,000 par value thereof in any 
and f onds for the aggregate principal sum of $62,712,000, | one calendar year, as an attested copy of a resolution of the 
or such further sum, not exceeding, however, 5 per! Board of Directors or of the Executive Committee of the 
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Company shall call for, but only on a certificate of the 
President and the Chief Engineer of said Company, showing 
that an amount of money equal to the amount of bonds so 
called for has been expended in the permanent improve- 
ment or extension of or in additions to the property, in- 
cluding equipment, subject to the lien of this indenture. 

EXISTING BONDS RECEIVED BY TRUSTEE—WHEN TO BE 

CANCELED. 

Sec. 5. Every existing bond received by the Trustee shall be 
stamped with the words ‘* Not Negotiable. Held in trust for 
“the purposes declared in the General Gold Bond Mortgage 
‘‘of the Chicago Rock Island & Pacific Railway Company. 
**dated January 1. 1898.” and shall be held by the Trustees 
without extinguishment of lien as additional security for 
the payment of the bonds hereby secured until not less than 
97 per cent of the issue to which such existing bond belongs 
either shall have been paid and canceled, or shall have been 
received hereunder by the Trustees, whereupon, on the 
written request of the Railway Company, the Trustees shall 
cancel all outstanding existing bonds of such issue then in 
their possession. 

Sec. 7. From time to time the Railway Company shall 
take all practicable measures to procure the discharge of all 
the mortgages securing any such outstanding existing bonds 
which shall have been paid. 

REGISTERED BONDS WITHOUT COUPONS. 


Sec. 8. Whenever any coupon bond issued under this 
indenture, together with all unmatured coupons thereto be- 
longing, shall be surrendered for exchange for registered 
bonds, the Railway Company shall issue therefor a like 
amount of registered bonds, without coupons. Such regis- 
tered bonds shall be for $1,000 or $5,000 each, and shall bear 
interest at the same rate as the surrendered coupon bonds. 

Whenever any registered bond shall be surrendered for 
transfer, the Railway Company shall issue a like amount of 
new registered bonds for $1,000 or for $5,000 each; but no 
registered bond shall be converted into a coupon bond. 

‘or any exchange of coupon bonds for registered bonds, 
and for any transfer of registered bonds, without coupons, 
the Railway Company, at its option, may make a charge not 
exceeding one dollar for each new registered bond issued 
upon such exchange or transfer. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 


Sec. 9. In case any bond issued hereunder shall become 
mutilated or shall be destroyed, upon the surrender of any 
such mutilated bond to the Trustee, or upon filing with the 
Trustee satisfactory evidence of such destruction, the Rail- 
way Company upon receiving indemnity satisfactory to it 
may in its discretion issue a new bond bearing the same 
serial number. 





ARTICLE TWO. 





PARTICULAR COVENANTS OF THE RAILWAY COMPANY. 
PRINCIPAL AND INTEREST TO BE PAID PUNCTUALLY 
TAX FREE. 

Section 1. The Railway Company will punctually pay the 
principal and interest of every bond issued hereunder in the 
manner promised, according to the true intent and meaning 
thereof, without deductions from either principal or interest 
for any tax or taxes imposed by the United States or by any 
State or County or Municipality thereof, which the Railway 
Company may be required to pay or to retain therefrom un- 
der or by reason of any present or future law; and the Rail- 
way Company will pay all such taxes. When and as paid, 
all coupons shall be canceled. 

DEEDS OF FURTHER ASSURANCE. 


Sec. 2. Whenever required by the Trustees, the Railway 
Company will transfer unto the Trustees title to all real and 
personal estate. corporate rights and franchises which it shall 
acqu're as appurtenant to, or for the use of, the several rail- 
roads hereby mortgaged; and also it will acknowledge and 
deliver all such further transfers and assurances for the 
better confirming unto the Trustees the premises hereby 
conveyed, as reasonably they shall require for the better 
securing of the bonds issued hereunder. 

RIGHT RESERVED TO CONSTRUCT OR ACQUIRE PROPERTY 
FREE FROM LIEN HEREOF. 

But nothing in this indenture expressed or implied is in- 
tended, or shall be construed, to limit the right or power of 
the Railway Company, hereby expressly reserved, to con- 
struct or to acquire, and to own and hold, other lines of 
railway, or branches or extensions, or interests therein, or 
other property free from the lien hereof. 

OFFICE FOR REGISTRATION AND TRANSFER TO BE 
MAINTAINED IN NEW YORK CITY. 

Sec. 3. The Railway Company agrees to maintain an office 
or agency in New ‘York City for the registration of cou- 
pon bonds in accordance with the terms of the bond, which 
see above. 

Upon presentation of any registered coupon bond by the 
registered holder, or by his duly appointed attorney, such 
bond shall be transferred and entered upon the books of the 
Railway Company, or the same may be transferred and reg- 
istered to bearer, in which case transferability by delivery 
shall ‘be restored and thereafter the principal of such bond 


shall be payable to any person presenting the same. Suc-: 











cessive registrations and transfers as aforesai 
from time to time as desired ; and each cogistration hci 
— by the ee ee on the bond. i 
4iny registered bond without coupons ma 
on the books of the Railway Gompeny by p Ape» 
holder thereof in person or by his duly authorized titeane 
as provided in Section 8 of Article One hereof. al 
PRINCIPAL AND INTERE , EX 
PROMPTLY PAD WHEN DUB, SDS 70 BE 
" Sec. 4. Exclusively for the benefit of the holders of 
onds issued hereunder, the Railway Company will pay, or 
will acquire and deposit with the Trustees, on or hilore 
their respective dates of maturity, or as soon as presented 
for payment, all of the outstanding existing bonds secured 
by prior lien on any of the premises hereby mortgaged: and 
will one for the payment of the interest on ail such out- 
standing existing bonds and obligationg having prior lien 
not acquired and deposited hereunder, as and when such in. 
terest shall become due and payable: and it will not extend 
any of such existing bonds having liens superior to this in- 
denture, 
NO PRIOR LIENS EXIS£ EXCEP’ © ENUMERATED; 
OTHERS TO BE PERMITTED. eerie: 

Sec. 5. The Railway Company covenants that, with the 
exception in this section specified, the premises hereby con- 
veyed are subject to no mortgage or trust deed except those 
securing the outstanding obligations hereinbefore men- 
tioned, and that it will not create any lien or charge having 
priority to the lien of these presents upon the mortgaged 
premises ; and, within six months after the same shall ac- 
crue, it will pay all lawful claims of laborers and others 
which, if unpaid, might by law be given precedence to this 
indenture as a lien upon the mortgaged premises. 

The following first mortgage bonds cover a portion of the 
road described by the conveyance clause of this mortgage. 
They are all, however, pledged as part security for the Ex- 
tension and Collateral Mortgage of 1884, and on discharge 
of that mortgage will either be canceled or pledged with 
the Trustee hereunder. With the bonds in the latter case 
will also be pledged the entire capital stock as below : 


lat M. Bonds. Stock. 
8t. Joseph & Iowa RR.-—Altamont to St. 
CS ELT S RL CTE, ONE $1,280,000 $ 615,000 
Kansas City & Topeka Ry.—Kansas City,Mo., 
to Armourdale, Kan., with terminals, etc... 1,200,000 2,000,000 


Sec. 6, The Railway Company from time to time will pay 
all taxes, assessments and governmental charges lawfully 
imposed upon the premises hereby mortgaged, the lien of 
which would be prior to the lien hereof, so that the priority 
of this indenture shall be fully preserved. 

COMPANY TO PERFORM ALL ITS OBLIGATIONS. 

Sec. 7. The Railway Company from time to time will 
punctually perform all of its obligations, and will discharge 
all amounts payable under auy lease of property subject to 
the lien of this mortgage, and will also punctually observe 
all of its obligations as provided in the aforesaid trackage 
and trattic contracts or modifications thereof. 

BONDS TO BE APPLIED AS HEREIN PROVIDED. 

Sec. 8. The Railway Company will not dispose of any 
bonds hereby secured in any manner other than in accord- 
ance with the provisions of this indenture; and it will ap- 
ply the proceeds thereof to purposes herein prescribed, and 
to no other or different purpose. 





ARTICLE THREE. 





COUPONS NOT TO BE PURCHASED OR EXTENDED. 

Section 1. The Railway Company covenants that it will 
not, directly or indirectly, assent to the extension of the 
time for payment of any interest upon any bonds secured 
hereby, and that it will not, directly or indirectly, be a 
party to any arrangement for purchasing or funding 
said interest. Interest extended with the consent of the 
Railway Company shall not be entitled to the security of 
this indenture, except subject to the prior payment in full 
of the principal of all bonds issued, and of all interest not 
so extended; the intention of this agreement being to pre- 
vent any accumulation after maturity of coupons or claims 
for interest upon registered bonds. 

ON DEFAULT FOR SIX MOTHS THE TRUSTEES MAYTAKE 
POSSESSION, 

Sec. 2. In case (1) of default for six months in the pay- 
ment of interest on any bond secured by this indenture, or 
in the performance of any of the covenants contained in 
Section 5 of Article Two hereof; or in case (2) of default in 
the punctual payment of the principal of any bond hereby 
secured; or (3) of default in the performance of any other 
covenant herein fora period of six months after written 
notice thereof from the Trustees or from the holders of 5 

er cent in amount of the bonds hereby secured; then ¢ 
Trustees may enter upon all the railways and premises 
hereby conveyed, and operate the same by their receivers, 
agents or attorneys, to the best advantage of the holders 
the bonds hereby secured. ! ° 

After deducting the expense of operating and of all re 
pairs, additions, betterments and improvements, and @ 
taxes, assessments, insurance and prior or other proper 
charges, the Trustees shall apply the moneys arising asafore- 
said as fqllows : 
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a ds hereby secured shall not have become due, 
Tye. nent tatably to the persons entitled thereto of the interest 


S the Due in tae order of its maturity, with interest on the overdue 


instalments. 


‘Second. In case the bonds hereby secured shall have become due, by 


1 yayment of the accrued intere 
prec otherwise, Bret, t0 caimments thereof) in the pure berager 3 
(oe ay, and next, if any surplus remain, towards the payment of 
the principal of all bonds hereby secured. 
7 EFAULT, U.DERS OF A MAJORITY I} 
UPON SIX MONTHS TE BONDS MAY. REQUIRE THE TRUS- snes 
TEES TO DECLARE THE PRINCIPAL DUE. 
Sec. 8. In case of default for six months in the payment of | 
any interest on any bond hereby secured, or in the perform- 
ance of any of the covenants contained in Section 5 of Arti- 
cle Two hereof, then upon the written request of the holders 
of a majority in amount of the bonds hereby secured then 
outstanding, the Trustees, by notice in writing delivered to 
the Railway Company, shall declare the principal of all 
ponds hereby secured then outstanding to be due and pay- 
able immediately. ; 

But if at any time thereafter all arrears of interest, with 
interest thereon, shall be paid before sale of the mortgaged 
premises, then the holders of a majority in the amount of 
the bonds may waive such default and its consequences. 

DEFAULT—TRUSTEES MAY SELL PROPERTY OR BRING 

FORECLOSURE OR OTHER SUITS. 

Sec. 4. In case of default made and continued as pro- 
vided in Section 1 of this article, the trustees, with or with- 
out entry, in their discretion (a) may sell to the highest and 
best bidder all and singular the mortgaged property and 
premises, in one lot and as an entirety, unless a sale in par- | 
cels shall be required under the provisions of Section 6 of | 








of the Railway Company, this mortgage and the obligations 
hereby secured being solely corporate obligations. 

Article Five contains provisions respecting bondholders’ 
instruments, etc. 





ARTICLE SIX. 


RELEASES OF MORTGAGED PROPERTY. 

Upon the written request of the Railway Company, ap- 
proved by resolution of its Board of Directors or Executive 
Committee, the Trustees may, from time to time, release 
from the lien of this indenture any part of the mortgaged 
premises; provided the same shall no longer be of use, and 
that no part of the track shall be released if thereby the 
continuity of the railroads hereby mortgaged shall be broken. 
No property, also, shall be Mleased unless to be sold or ex- 
changed for other property. The proceeds of sale shall be 
applied to the purchase of other property or in improve- 
ments upon the mortgaged premises. All new property ac- 
quired in place of property released shall be held for further 
security hereunder. 





ARTICLE SEVEN. 





OBLIGATION OF TRUSTEES. 


Section 1. The Trustees shall not be under any obligation 
to take any action toward the enforcement of the trusts 
hereby created, unless indemnified against all expense or 
liability, nor to take notice of any default hereunder unless 
requested by a writing signed by the holders of 25 per cent 
in amount of the bonds hereby secured then outstanding, 


this article, or (b) may proceed to enforce the rights of | and tendered reasonable indemnity as aforesaid ; but neither 


bondholders by foreclosure or other suits, as the Trustees, 
being advised by counsel learned in the law, shall deem 
most effectual. 


TRUSTEES MUST ACT WHEN REQUESTED BY HOLDERS OF 
25 PER CENT IN AMOUNT OF BONDS. 


Upon the written request of the holders of 25 per cent in 
amount of the bonds hereby secured, in case of any such 
continuing default, it shall be the duty of the Trustees, upon 
being indemnified, to take all needful steps for the enforce- 
ment. of the rights of the holders of the bonds hereby 
secured by suit or otherwise as the Trustees shall deem most 
expedient in the interest of the bondholders. 

HOLDERS OF 65 PER CENT IN AMOUNT OF BONDS MAY 
DIRECT AND CONTROL PROCEEDINGS, 

Sec. 5. The holders of 65 per cent in amount of the bonds 
hereby secured, and then outstanding, shall have the right, 
if they so elect by an instrument in writing delivered to the 
Trustees, to direct, control or discontinue any and all pro- 
ceedings for any sale of the premises hereby conveyed, or 
for the foreclosure of this indenture, or for the appointment 
of a receiver, or any other proceedings hereunder. 

DEFAULT-—VARIOUS PROVISIONS. 

Sections 6 to 17, Etc. The mortgage contains the usual 
carefully-drawn provisions defining the further rights of the 
Trustee and the bondholders in case of default, some of 
these provisions being as follows: 

Property to be sold in one parcel, unless otherwise requested by 
holders of a majority of the bonus, 

Notice of sale to be advertised for four weeks. 

On sale of mortgaged premises principal, at the option of the Trus- 
tees, to be dne and payable. 

Proceeds of sale, after payment of expenses, to be applied to pay- 
ment of principal and interest ratably without preference of one over 
the other. 

Purchaser may apply bonds and coupons due and unpaid on pur- 
chase price. 

— may recover judgment for amount due on principal and in- 


The benefit of all valuation, stay, extension or redemption laws are 
waived by the Railway Company. 

Upon commencement of judicial proceedings a receiver may be ap- 
pointed for benetit of bondholders. 

The remedies herein are additional to all other remedies existing at 
law, except as herein expres-ly provided to contrary. / 

The Railway Company, whenever it shall deem it expe- 
dient for the better security of the bonds. aithough there 
may be then no default entitling the ‘Trustee to possession, 
may. with the consent of the Trustee, surrender to the Trus- 
tee the whole or any part of the property hereby conveyed 
for any period fixed or indefinite. 

REQUEST OF A MAJORITY IV AMOUNT OF THE BONDS NECES- 
SARY TO REQUIRE ACTION HEREUNDER. 

Sec. 18. No holder of any bond or coupon shall have the 
right.to institute any action in equity or at law for the fore- 
closure of this indenture or for the a pointment of a re- 
ceiver or for any other remedy hereunder unless the holders 
of 25 per cent in amount of the then outstanding bonds shall 
pope written request of the Truscee, and shall have 
ess we - reasonable - pestenty to exercise the powers 
oe efore granted ; it being intended that no holders of 
ry ~ apa coupons shall enforce any right hereunder except 

- manner herein provided and for the equal benefit of 
all outstanding bonds and coupons. 


ARTICLES FOUR AND FIVE. 
IMMUNITY oF OFFICERS, EE (G,-BONDHOLDERS’ INSTRU- 
nanrtiole Four provides that no recourse hereunder shall be 


| any such request nor t'\is provision therefor shall affect any 
| discretion herein elsewhere specially given to the Trustees 
to determine whether or not they shall take action. 


REMOVAL OF TRUSTEES, 


Sec. 2. Any Trustee may be removed at any time by an 
instrument in writing under the hands of three-quarters in 
amount of the holders of the bonds hereby secured and then 
outstanding. Any Trustee other than a Trust Company, 
| Trustee, may be removed at any time by an instrument in 
writing executed upon the part of the Railway Company by 
order of its Board of Directors or of its Executive Commit- 
tee, and by notice thereof to the Trust Company, Trustee. 


APPOINTMENT OF NEW TRUSTEES. 
Sec. 3. In case any Trustee hereafter appointed shall 


| resign or be removed or otherwise become incapable of act- 
| ing, a successor or successors may be appointed by the 
| holders of a majority in amount of the bonds hereby secured 
then outstanding by instruments in writing; provided, 
| nevertheless, that the Railway Company by an instrument 
|}executed by order of its Board of Directors or Executive 
Committee may appoint a Trustee to fill such vacancy un- 
til a new Trustee shall be appointed by the bondholders as 
| herein authorized. The Railway Company shall publish no- 
| tice of such appointment once a week for six successive 
weeks in New York and Chicago, and any new Trustee so 
| appointed by the Railway Company shall immediately be 
| superseded by a Trustee appointed in the manner above pro- 
| vided by the holders of a majority in amount of the bonds 
hereby secured prior to the expiration of six months after 
such publication of notice. 

One of the Trustees hereunder shall always be a Trust 
Company in good standing, doing business in the City of 
New York, and having a capital and surplus aggregating at 
least $2,000,000, if there be such a Trust Company willing 
and able to accept the trust upon reasonable terms. 





ARTICLE EIGHT. 
RAILWAY COMPANY’S POSSESSION TILL DEFAULT. 


This article is merely formal, relating to the company’s 
right to retain the property until default, and to the termin- 
ation of the Trust upon the faithful performance of all the 
covenants herein. 


ARTICLE NINE. 


A COMPANY ABSORBING THE RAILWAY COMPANY MAY 
ISSUE BONDS HEREUNDER. 

Nothing contained in this indenture shall prevent any 
consolidation, merger or sale of the mortgaged premises 
as an entirety; provided, however, that such consolida- 
tion, merger or sale shall not impair the lien and securi 
of this indenture, and that the payment of the principal an 
interest of all said bonds according to their tenor shall be 
assumed by the corporation formed by such consolidation 
or merger, or purchase as aforesaid. 

The successor corporation as aforesaid, upon executing, 
and causing to be recorded, an indenture with the Trustees 
satisfactory to the Trustees, whereby it shall assume the due 
and punctual payment of the principal and interest of said 
bonds and the performance of all the covenants and condi- 
tions of this indenture, shall be substituted for the Railway 
Company and may issue either in its own name or in the 
rame of the Chicago & Rock Island Railway Company, any 
or all of such bonds not theretofore issued, but all such ad- 
ditional issues shall be made subject to.all the restrietions 





4galnst any incorporator, stockholder, ofticer or director 


of this indenture. 
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CANADIAN PACIFIC RAILWAY COMPANY. 





SEVENTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDED DECEMBER 3iST, 1897. 





To the Shareholders: 

A balance sheet of the affairs of the Company at 31st De- 
cember, 1897, together with the usual statements and sched- 
ules, are herewith submitted. 


The gross earnings for the year were.......--.-- ~++e0++-$24,049,534 65 
The working expenses Were.......... ..eeee----20-eeeee-- 13,745,758 76 
And the net earnings were...............-.+.----++-++++--$10,303,775 89 


Add interest earned on deposits and loans.. $74,001 48 
Add interest due from Duluth 
South Shore & Atlantic Ry. 
Co. on Consolidated bonds 
held by your Company 
against Debenture Stock is- 


(aera FO 
Less advanced by your Com- 
DEG. coccoceccccceccesecesece 442,065 00 
—-——- —— $159,325 00 


Add interest from Minneap- 
olis St. Paul & Sault Ste. 
Marie Ry. Co. on bonds held 
by your Company against 
Debenture Stock issued..... $107,380 00 
——-— $310,706 48 


$10,614,482 37 
Ded «ct Fixed Charges accrued during the year, includ- : 
ing interest on Land Bonds (see page 527) ...........- 6,783,367 26 


The surplus for the year was. — ...... seth vadtanwene $3,861,115 11 


From this there has been charged off the 
half-yearly divide’d on Preference Stock: 


2 per cent paid lst October, 1897.... $167,413 33 
And pbalf-yeariy dividend on Ordinary 
Stock: 
14g per cent paid lst October, 1897... 975,000 09 





—— 1,142,413 33 
Leaving balance. ....... -----2+ -cec- sees ececeeeseee-- $2,718,701 78 
From this there has been declared a half- 

yearly dividend on Preference Stock of 

2 per cent payable Ist April, 1898...... $126,613 33 
And a dividend on Common Stock for the 

last half year of 249 per cent payable 

Ast April, 1606... .....cccc.ce.ccaccccsccee 1,635,000 00 

2. The working expenses for the year amounted to 57-16 
per cent of the gross earnings, and the net earnings to 42°84 
per cent, as compared with 60°80 and 39°20 per cent, re- 
spectively, in 1896. ’ 

3. The earnings per passenger per mile were 1°82 cents 
and per ton of freight per mile 0°78 cents, as against 1°83, 
and 0°75 cents, respectively, in 1896. 

4. Following is a statement of the results of working by 
months : 


Month. Earnings. Expenses. Net Earnings. 
January..............-.$1,312,924 09 £939,580 99 $373,343 10 
| SEES 887,271 34 381,823 08 
BE naatesecace ees 1,008,731 77 529,212 84 
BEE a: cdenseercesee 990,741 80 627,117 34 

Micccecscccccocsce: csee 1,104,725 28 875,569 84 
0 SF rare 1,114,449 28 886,127 30 
Ge sadsce. ceescecee 1,192,643 35 914,358 87 
P | ES EE 1,227,707 87 1,001,407 11 
EE 04. andeecacne 1,284,632 03 1,059,891 O14 
a ane 1,375,263 09 1,414,738 28 
November ... ..... 1,350,718 01 1,189,732 60 
Ere 1,269,287 95 1,053,454 49 





5. Notwithstanding the unfavorable results of the first 
three months of the year the Directors are able to report a 
substantial increase in the earnings and profits of the Com- 
pany. 

6. The improvement in the traffic of the Company is due 
in large measure to the mining development in British 
Columbia; the mining development in the Lake-of-the 
Woods district also contributed in no small degree. 

7. The discovery of extraordinary deposits of gold in the 
Canadian Yukon territory has contributed appreciably to 
the general improvement, and is likely to contribute vastly 
more in the immediate future, for the movement in that 
direction can hardly be said to have commenced until within 
the past few weeks. 

8. Under the authority given by the shareholders at the 
last meeting, the Directors entered into an arrangement 
with the Dominion Government providing for the imme- 
diate construction of a railway from Lethbridge, Alberta, 
through the Crow’s Nest Pass, to a connection with your line 
at Nelson, British Columbia, a distance of 340 miles. This 
line has been completed to within 12 miles of the Crow’s 
Nest Pass, at the summit of the Rocky Mountains, and the 
work beyond is well advanced. It is expected that the line 
will be completed to Kootenay Lake before the end of 
August. On reaching Kootenay Lake a temporary connec- 
tion will be made with Nelson by means of a train ferry 
whereby a through train service may be established, pend- 
ing the com letion of the railway along the shore of the 

e to that point sixty miles distant. 

9. The Dominion Government has entered into an agree- 
ment with the Company to assist the undertaking to the 
extent of $11,000 per mile, and the balance required will 
form part of your capital expenditure. This agreement will 
be submitted for your confirmation. 





10. It is worthy of remark that the maxi i 
on the Crow’s Nest line through the Rocky cal Sanne 
ranges of mountains are only 1 foot in 100 (with compensa 
tion for curvature), or barely half the maximum of ome 
other railway crossing either of these ranges. d 

11. This much-needed Canadian outlet for the Kootena 
mining district afforded by the Crow’s Nest Railway will 
give a decided impetus to mining and smelting, and jis cer- 
tain to add largely to the earnings of the Company : but 
that the fullest advantage may be derived from it, and that 
the interests of your Company may he protected in South. 
ern British Columbia, it is mecessary to move on westward 
from the Columbia River at Robson, the western end of 
your line, so as to reach the Boundary Creek District—about 
10) miles—during the present year, and your authority in 
this regard will be asked. The opening of mines in the 
Boundary Creek District has been retarded by the lack of 
transportation facilities, but the mineral deposits have been 
proven to an extent sufficient to justify the belief that this 
is the richest district yet discovered in the Province, 

12. As a preliminary step towards the construction of the 
Crow's Nest line, the Shareholders at their meeting on the 
10th May, 1893, authorized the purchase of the section of 
the Alberta Railway, between Dunmore, on your main line 
and Lethbridge—109 miles—for $976,590. This purchase was 
consummated early in January of the present year. 

13. The section of the Crow's Nest line west of the sum- 
mit of the Rocky Mountains is being constructed under the 
charter of the British Columbia Southern Railway Com- 
pany, the acquisition of which, for an almost nominal con- 
sideration, you will be asked to approve. The work is being 
carried on by the officers of your Company and on its com- 
pletion the railway will become the property of your Com- 
pany at the actuat cost of construction. 

14. Through the British Columbia Southern Railway your 
Company acquires about 3,350,000 acres of land granted to 
that Company by the Province of British Columbia, and also 
acquires six square miles of valuable coal lands near the 
Crow's Nest Pass—an amount of coal lands quite sufficient 
for the pretection of the public as well as the Company, if 
need be, against unduly high prices. The lands first men- 
tioned are all adjacent to the railway asit is laid out be- 
tween the Crow’s Nest Pass and Kootenay Lake. They have 
not as yet been examined in detail, but will no doubt prove 
a valuable asset. The lands are not taxable until leased or 
alienated. 

15. The coal deposits made accessible by the Crow's Nest 
Railway are of great extent and extraordinary character. 
The aggregate thickness of the beds in the immediate vicin- 
ity of the railway exceeds 125 feet, and the coals are of ex- 
cellent quality and make superior coke, the latter being of 
especial consequence as affecting the smelting of ores; and 
in this connection it is worthy of remark that the mining 
districts of southern British Columbia are exceptionally for- 
tunate in possessing an abundance of coal, a boundless sup- 
ply of timber, numerous water-powers, a healthy climate 
and, close at hand, agricultural districts affording cheap 
and plentiful food. 

16. Arrangements have been completed, subject to the 
approval of the Dominion Parliament, whereby your Com- 
pany may acquire the Columbia & Western Railway ex- 
tending from Robson to Rossland (33 miles) for the sum 
of $800,000. With this gery will be acquired the smelt- 
ing works at Trail Creek, and about 270,000 acres of land in 
the vicinity, these being included in the purchase price 
named. 

17. Rossland having become the principal mining centre 
in British Columbia, it was necessary either to build an in- 
dependent line to that place or acquire the Columbia and 
Western Railway, and the latter was clearly the wiser 
course. ; 

18. Your authority for the acquisition of this property will 
be asked, and you will be asked to approve the construction 
of a line 32 miles in length, connecting the Columbia and 
Kootenay Railway with Slocan Lake, which was demanded 
by the Slocan mining district and which your Directors 
felt obliged to carry out last year, anticipating your 
authority. 

19. You will be asked to approve a lease of the St. Stephen 
& Milltown Railway 4 6-10 miles in length at a rental of 
$2,050 per annum. This line affords access to a number of 
saw mills and manufactories in the vicinity of St. Stephen, 
New Brunswick. F 

20. The Montreal & Ottawa Railway is now practically 
completed to the city limits of Ottawa, and is expected to 
be in readiness for traffic at the beginning of the coming 
summer. 

21. The results of the purchase of the Columbia & Koote- 
nay sveamers, as authorized by the shareholders a year ago, 
have been most gratifying. Additions have already been 
made to this flee and more boats are required. —_ 

22. The Directors have anticipated your authority in pur- 
chasing two ocean steamships for the new trade of the 
Canadian Yukon (Klondike) district. These steamships are 
intended to ply from Vancouver and Victoria, and are far 
superior to any now engaged in the trade and should secure 
to your Company a large share of it. Your Directors have 
also caused to be put under contract eleven steamboats, 
costing approximately $350,000, for the lakes and rivers 1D 
the Southern British Columbia mining districts, and for 
river service in the Canadian Yukon trade. 
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93, Your railway has been maintained in excellent condi- 
tion and has enjoyed its usual immunity from serious acci- 
_ Two hundred and forty-seven miles of the principal 
lines of the Company were relaid with heavy rails (70 and 
80 pounds per yard) during the year. 

95, The sudden increase of traffic, subsequent to the last 
Annual Meeting, made necessary considerable expenditures 
on Capital Account for rolling stock, grain elevators and for 
terminal and station facilities, mining spurs, sidings and 
spurs for new industries, etc., which were not anticipated at 
that time, and the Directors will ask your approval of these 
expenditures. They will also ask you to authorize them to 
make liberal provision for rolling stock, improvements of 

roadway, additional repair shops and various other matters, 
in order that your railway may be well prepared for the 
large traffic ahead, which now seems assured. 

96. The rapid increase of traffic on the line between Mon- 
treal and Toronto makes it necessary to take steps towards 
the double-tracking of that section of the re vane line, 
the traffic having now practically reached the limit of the 
capacity of a single-track line. Your authority to proceed 
with this work as it may be conveniently and economically 
done will be asked. 

97. Schedules “E,” ‘‘F” and ‘‘G” appended to this report 
show in detail the expenditures on Capital Account. 

28. Two hundred and fifteen timber bridges aggregating 
57 miles were replaced with permanent work—masonry, 
steel or embankments—during the year. 

29. A Grain Elevator of 1,000,000 bushels capacity was 
erected at Owen Sound and another, built of steel and 
having a capacity of 1,500,000 bushels, at Fort William. 

30. Since the close of the year your Company’s shares in 
the Pacific Postal Telegraph-Cable Company have been sold 
for an equal amount in the bonds of the Commercial Cable 
Company, and your Directors propose, with your approval, 
to expend a considerable part of the proceeds of this sale in 
the extension and perfection of the Company’s telegraph 
system in Canada - extensions and improvements which will 
add to your already handsome profits from this source. In 
connection with this sale your interests have been secured 
by a contract for the interchange of business with the same 
telegraph system for a term of 20 years. 

31. Your Company has acquired the individual holdings 
of shares in the Chateau Frontenac Company, amounting 
to $80,000, and now holds all of the stock representing this 
hotel at Quebec—a property which is not alone profitable in 
itself, but brings a large amount of passenger traffic to the 
railway. 

82. The Company’s telegraph, express, grain elevators, 
sleeping cars and lake steamers all afforded increased net 
earnings and these, with the profits from the Pacific Steam- 
ships, exceeded the interest on the whole of the Consolidated 

nture Stock of the Company. 

83. Your Company had nothing to pay on its guaranty in 
respect of the Minneapolis St. Paul & Sault Ste. Marie Rail- 
way, but the improved conditions in the Western States did 
not begin to be felt by the Duluth South Shore & Atlantic 
Railway untillate in the year, and the deficit of that Com- 
“4 was $442,065, as already stated. 

. During the year $151.000 of the 4 per cent Consolidated 
Mortgage Bonds of the Minneapolis St. Paul & Sault Ste. 
Marie Railway, $131,000 of the 4 per cent Consolidated Mort- 
gore of the Duluth, South Shore & Atlantic Railway, and 

18,750 of the 5 per cent First Mortgage Bonds of the Mon- 
treal & Ottawa go guaranteed by your Company 
—were purchased with the proceeds of £145,875 four per 
cent Consolidated Debenture Stock, a considerable saving 
in interest being thereby effected. 

35. During the year your Directors contracted for the sale 
of one million pounds four per cent Preference Stock to ap- 
ply on — expenditures already authorized, including a 
portion of the Crow's Nest Railway construction, and the 
portion of the proceeds received before the end of the year 
was so applied. 

26. Arrangements permanently assuring the traffic inter- 
ests of the Duluth South Shore & Atlantic Railway west of 
Duluth having been made, the amount advanced to that 
Company for the acquisition of the Duluth & Winnipeg 
Railway has been returned to your treasury. 

87. The land sales for the year were 199,482 acres for 
$665,740 (see schedule “‘ D”), an increase over 1896 of 111,604 
acres, or 127 per cent, and an increase in the amount realized 
of $356,812, or 112 per cent. The net amount realized from 
town sites was $1 ,267, as against a deficit of $7,860 in 1896. 

88. The recovery in the prices of farm products, and 
especially of wheat, has given vigor to ondeoiend develop- 
ment in the Canadian Northwest, and the Directors antici- 
eee larger increase in the land sales of the new 
Bn The fact that a great ma jority of the established 
cal ers in that part of the country realized from their crops 

cattle in 1897 more than their lands and improvements 

Cost them must result in a new and large movement of 
settlers in that direction. 
nora condition and romper tha ale nears al 

: ‘ is the rule in nearly a 
sections of the country. hte J 

For the Directors, 
WM. C. VAN HORNE, 


MontrREAL, February 26, 1898, President. 


£200,000 
$2,544,000 


FIXED OHARGES 1897. 


£7,191,500 1st Mortgage Bonds 5 p. c...........$1,749,931 66 
$7,000,000 Province of Quebec, 4'90 p. G........ 283,500 00 
£1,100 North Shore Ist mortgage 5 p. o. :— 
£200,000 Canada Central 2d Mortgage 6 R c. 58,400 00 
= = 1st ™ Sinking 


Fund ° 51,100 00 
St. Lawrence & Ottawa 4 p. ¢c....... 38,933 34 
Man. 8. W. Col. Ry. lst Mort. 5 p.c. 127,20000 
Toronto Grey & Bruce Rental. ...... 140,000 00 
£4,007,381 15s. 5d. Ontario & Quebec Debentures 5p.c. 975,129 56 
Ontario & Quebec (ordinary) 6 p.c. 120,000 00 


$ 2,000,000 
£1,330,000 Atlantic & North West Ry. 1st Mort, 


gage, less Government provortion 136,333 34 
£750,000 Algoma Branch 5 p. ¢......... egeen 182,500 00 
Rental, Farnham to Brigham Jct... 1,400 00 
Rental Mattawamkeag to Vanceboro 23,800 00 
Rental New Brunswick Ry. system. 370,799 75 
Rental of Terminals at Toronto..... 35,149 22 
Rental of Terminals at Hamilton... 17,931 35 
Rental Hamilton Junc. to Toronto. . 23,548 36 
Rental 8t. Stephen & Milltown Ry.. 1,366 66 
Interest on Montreal & Western Ry. 
IN ceccenasandan popmicinhande: 17,097 28 
4% DEBENTURE STOCK. 
Issues for soars: paseees eats £3,933,748 
Issue for China & JapanSt’mers 720,000 
Issue for Souris Brauch......... 1,004,000 


£5,657,748 $1,101,374 95 
Issue for ees Mortgage 
Bonds of Roads of which 
principal or interest is guar- 
anteed by C. P. R. R.:— 
1 year on.......£3,756,235 
6 months on... 49,552 3,805,787 736,036 80 
— «———— ———  ———— —— -— 1,837,411 75 
£9,463,535 


Interest on Land Grant Bonds................0.--.--ee0e. 591,567 33 


—_.- ——_ - —— 



























I ia hinciksctcakccsucssdeninsioadbodgebnai $5,796,115 12 
OF TE adadatbidkdbsedesesiddiasdacsenasebasadtinscunaa 15,257,896 94 
a  —«_« rere hibnbinkainedbriemedaph agent 603,210 49 
ie 0, SER ee Seer 530,749 55 
RO I Gi vin iins nc cseksocdsicsencsece 361,777 38 
“Telegraph, Grain Elevators and Miscellaneous, in- 
cluding profit on Pacific Steamships............. 1,499,785 07 
$24,049,534 65 
STATEMENT OF WORKING EXPENSES FOR THE YEAR 1897 
Conducting Transportation.............. edbdedadssonuuce $3,134,755 39 
Maintenance of Way and Structures....................- 3,018,748 90 
BEOINTO DOWEOR. ccccccescescecsscs 4,211,586 61 
Maintenance of Cars.............. 955,013 12 
Parlor and woos Car Expenses... 8,673 
Expenses of Lake and River Steame 333,381 68 
General Expenses ..... 1,336,022 47 
Commercial Telegraph. . 377,576 69 
$13,745,758 76 





COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 


FOR THE YEARS 1888 TO 1897, INCLUSIVE. 





1 


18:8, 1889, | 1890, 1891. 1892 











= a | 
$ 4 $ t 
Passengers ...., 3,900,883 18| 4,623,474 00| 4,774,713 76| 5,459,789 46| 5,556,316 40 
Freight. 8,017,313 66| 9,057,719 34 | 10,106,644 02/ 12,665,540 26) 13,880,540 19 
*| "268/344 46 0443?! ‘356.038 61| ‘516,098 45) 483,922 58 





244,247 18) 247,606.70 260,268 43) 286,633.25) 302/259 34 


187,694 13) 239,103 14) 269,006 76| 303,545 09' $51,202 78 


] 









































tors & Miscel.| | | 
laneous, in-| | 
clud’g Profits) | 
on Pacific | | j 
Steamships...| 682,052.99} 847,190.93] 786,767 40 1,007,489 47| 1,405,110 58 
Total. ..... 13,195,535 60) 15,369,188 43) 16,552,528 98 20,241,095 98| 21,409,351 77 
Expenses....... 9,324,760 65| 9,241,302 27| 10,254,528 47|12,231,486 11|12/980,004 21 
Net Earnings... 3,870,774 92| 6,127,836 16) 6,299,700 51) 8,009,659 87) #,420,347 56 
1893. 1894, 1895. | 1896, | 1897. 
| $ oa 8 
..| 5,6°6,204 90| 4,840,412 $3 4,683,137 74| 4,920,143 30| 5,796,115 12 
Freight.. *|12'678:075 38 11,445,377 78| 11,877,851 95|13;187,560 31| 15,257,406 94 
Mails..... | "498,134.19, '498:12016) ‘540,116 12) 607,543 98| 603,210 49 
Express.....-..| $33,075 30, 342.472 29/ $87,005 93) 460/201 90) 530,749 65 
380,470 10| 331,719 69| 302,637 63, 303,66848| 361,777 38 


acific | 
Steamships...| 1,422,457 8 1,204,056 46) 1,149,687 44| 1,302,458 &7| 1,499,785 07 
'20,962,317 44/ 18,752,167 71| 18,941,036 87 120,681,596 81 24,049,634 65 














Tota , 
Expenses....... 13,220,901 3Y 12,328,858 63' 11,460,085 88|12,674,016 1 13,745,758 76 
Net Earnings. . 7,741,416 05 6,423,30908 7,4%0 950 99) 8,107,581 74) 10,308,775 89 





STATEMENT OF EQUIPMENT AT DECEMBER S3I1ST, 1897. 


ER AT ST NE OE En, PEPE TOT 598 
1st & 2d class Pass. cars, Bage’e cars and Colonist sleep. cars.. 588 
First-class sleeping and dining Cars .........0..c-ces--eseeeeeeseee 99 
Parlor cars, Official and Paymasters’ Cars.............-.-2+---006 30 
Freight and cattle cars (all kinds). ...............cecscecceesccoese 15,544 
ET SIL 04: stein sce cebmmanicasdseee«6cuhed Midesneeaas * 312 
Board, Tool and Auxiliary Cars and steam shovels.............. 575. 


Pacific Steamships, ““Empress of China,” ‘Empress of Japan,” 


“Empress of India.” Pacific Coast Steamships, “Athenian,” 
“Tartar.” Lake Steumers, “Alberta,” “Athabasca,” “Mani- 
toba.” Ferry Steamers, “Ontario,” “Michigan.” River 
Steamers, Kootenay District, “Kootenay,” ‘ Rossland,” 
“Lytton,” *‘Kokanee,” “Slocan,” “TIlicilliweat,” “Aberdeen,” 
“Trail,” “Nelson,” “Columbia,” 





iter aieeee — 
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CONDENSED BALANCE SHEET DECEMBER 318T, 1897. 





OO8ST OF ROAD. 


Main Line ...............00+:-2+---«--$189,722,055 48 
Lines acquired and held under per- 
petual leases........ agile<talbincess 23,175,062 38 
Branch Lines........... Occnnscooceues 15,007,292 07 
Crow’s Nest Extension. .............. 1,766,861 48 
— - — $179,671,271 41 
UIPMENT. 
ylling Stock........ ondsnsccoostesess $17,132,440 31 


Lake and Ferry Steamers............ 1,135,874 23 
Shops and achinery (Montreal, 
Hochelaga, Perth and Carleton 
Di Rieccamadeonge » aasecdnctaebaus 1,379,311 12 


JAPAN AND CHINA STEAMSHIPS AND APPUR- 
TENANCES 

pO) Lg TR rer ee 

ee pee COLUMBIA LAKE AND RIVER STEAM- 


aaa 
ACQUIRED SECURITIES HELD AGAINST DE- 
BENTURE STOCK ISSUED. 
Schedule “A” 23,689,273 21 
OTHER ACQUIRED SECURITIES. 
SE EE cnentnnenngddiaghdcher ssennese 2,192,161 94 
REAL ESTATE, surplus lands at and 
near Montreal, available for sale.... 333,461 51 
Hotels and other buildings at Van- 
couver, Fort William and Banff 
Springs Hotel, held by Trustees 
from the Company................ 


BALANCES DUE ON LANDS SOLD. 
Deferred Payments... .....- saul 
BALANCES DUE ON TOWN-SITES. 
Deferred Payments one 
ADVANCES. 
To Montreal & Atlantic Ry. secured 
by $500,000 lst Mortgage Bonds 
Interest to Oct. Ist, 1894 


19,647,625 66 


3,504,403 01 
297,336 28 


347,931 46 


904,114 70 
1,237,576 21 


1,467,256 41 
218,264 42 


424,144 80 
eanehseeden 75,637 48 
———_— —_— 499,782 28 
To Montreal & Ottawa Ry. secured by $717,500 Ist 
Mortgage Bonds: 
Amount expended on extension, ................... 
To Minneapolis St. Paul & Sault Ste. Marie Railway, 


277,758 66 


car trusts, etc Silene paieetindadl >. <-Abbabatin ee aban 467,817 89 
To Duluth South Shore & Atlantic Railway, car 
trasts, eto ....... ace eeent:ces editideiahiet. «ina 236,213 19 
To Columbia & Kootenay Ry. account Slocan Lake 
extension secured by £120,000 1st Mortgage Bonds. 491,080 94 
MATERIAL AND SU PPLIES ON HAND (including 
construction stores for Crow’s Nest Extension),.. 1,924,690 03 
STATION AND TRAFFIC BALANCES AND AC- 
CO IS ae 2,281,799 39 
MISCELLANEOUS SECURITIES AND AD- 
We « ee OE ca. 542500. - ki ht apne 1,981,825 38 


IMPERIAL AND DOMINION GOVERNMENTS, 
amounts due for mail transportation (since pald) . 
DOMINION GOVERNMENT on account work on 

Orow’s Nest Extension (since paid) ................- 453,750 00 
CASH IN BANK.... 4,669,161 62 


229,351 06 





$245,786,330 45 


Note—In addition to the above assets, the Company owns 17,468,339 acres of land. 


CAPITAL STOCK seeccerccccoccce O0 cencee-s5 
FOUR PER CENT PREFERENCE ho 
FOUR PER CENT CONSOL. DEBENTURE STOCK. 
MORTGAGE BONDS. 


1st Mort. bonds, 5 p. ct..27,191,50 
Canada Central Ist Mort. cn ee ae 
gage, amount of issue, 


Co, ap ern $2,433,333 
Sinking Fund deposited ’ 
with Government...... - 1,500,000 





Balance at maturity.................. 
Canada Central 2d Mort.,6 percent. 
Due Province of Quebec on Q M. O. 
& O. Railway, ai 4199 per cent..... 
Due Province of Quebec on North 
Shore Railway, at 4lop per cent.... 
Algoma Branch, }st Mort., 5 per ct 
North Shore Ry., 1st Mort., 5 p. ct.. 


850,000 00 
973,333 33 


3,509,000 00 


3,590,000 00 

3,650,000 00 

616,119 67 
LAND GRANT BONDS, 1st Mortgage. 
Amount of issue. .....325,000,000 00 

Less-Amount re- 

deemed & canceled. 20,578,500 00 

— 4,421,500 00 

Amount held in trust by Dominion 

Government, not bearing interest. 








1,900,000 00 


3,421,500 00 
Land Grant Bonds 3'9 per cent int. P 


guaranteed by Dominion Gov’t.... 15,000,000 00 


CURRENT LIABILITIES, ineluding Crow's Nest ex- 

tension and Vouchers and Pay-Rolls..............-.0. 

INTEREST ON FUNDED DEBT AND RENTAL OF 
LEASED LINES, 


Coupons due January Ist, 1898, and 
including coupons overdue not 








DEO  dbbucgccdnsdacdaccoetcccce 1,500,759 02 
Accrued to date, not due............. 350,259 90 
CASH SUBSIDY FROM DOMINION 
ak 2), ee es 25,000,000 00 
SUBSIDY EARNED ON CROW’S 
NEST EXTENSION............ eer 453,750 00 
BONUSES FROM PROVINCES AND 
MUNIVIPALITIES........20..ccscee 350,188 07 


1, 
LAND GRANT. 


3,711,850 acres sold, amounting to. 
6,793,014 acres taken by Dom. Gov. 


12,107,593 43 
10,189,521 00 


22,297,114 43 
Less—Ex penses, cultivation rebate, 
and 10 per cent on Land Grant 


Bonds taken in payment.......... 2,769,303 90 
19,527,810 53 

Proceeds Columbia & Kootenay Ry. 
PE ccwch crcbdccncvebewssionwiess 3,288 60 


19,531,099 13 
Less—Cancellation of M. 8S. W. C. 


PM abba ditnctisss: Ge sbddsaas 85,311 37 
| TOWN SITES. 

Amount received from sale of Town 

Sites, not covered by Land Grant 
Mortage ..... evdcaveude dastbddan beg 3,024,864 43 

Less- Expenditure improvements, 
grading, clearing, etc.............- 881,316 57 
2,143,547 86 

Surplus receipts septies against Ad- 
vances on Land Bond Interest.... 780,323 17 


ADIUSTMENT OF INTEREST ON MONTREAL & 
ATLANTIC RY. ADVANCES ...... .....2-.--000----0 
SURPLUS EARNINGS ACCOUNT...............-.---- 


$65,000,000 00 
9,830,666 67 
46,055,870 33 


48,088,086 33 


18,421,500 00 
3,155,834 32 


1,851,018 92 


26,803,938 07 


19,445,787 76 


1,363,224 69 


75,637 48 
5,694,765 88 


$245,786,330 45 





I. G. OGDEN, Comptroller. 








SCHEDULE *A.” 
DETAILS OF BALANCE SHEET ITEM—“ACQUIRED SECURITIES 
HELD AGAINST DEBENTURE STOUK [SSUED.” 
Atlantic & North West Ry. 5 p. c. Guaranteed Stock ...$ 3,240,000 00 
Columbia & Kootenay Ry. 4 p.c. First Mortgage Bonds. 693,500 00 
Manitoba South Western Colonization Railway 5 per 
ent First Mortgage Bonds................-... 
North Shore Railway 5 per cent First Mortgage Bonds. 
Duluth South Shore & Atlantic Railw ay— 
4 per cent Consolidated Mortgage, guaranteed........ 
Rn ccstcte ssndudwssenendsenass 
Preferred Stock (constituting a majority) ............. 
Ordinary Stock (constituting a majority) .............. 
Minneapolis St. Paul & Sault Ste. Marie Railway— 
4 per cent Consolidated Mortgage, guaranteed........ 
Preferred Stock (constitating a majority). ........-.. 
Ordinary Stock (constituting a majority)............-. 
Souris Branch, First Mortgage Bonds, £400,‘ 00........ 
Pacific Steamship First Mortyage Bonds, $72:',000..... 
Montreal and Ottawa Riilway Bonds.............. bias 
SCHEDULE “B.” 
BALANCE SHEEC ITEM—-“‘OTHER ACQUIRED 
SECURITIES.” 
MONTREAL & OTTAWA RAILWAY BONDS. 
(Acquired from proceeds of Preference 
Stock iesued in 1893)... ...... ...-cccccce $400,000 00 
ATLANTIC & NoRTH West RAILWAY BONDS— 
Eganville Branch. 
(Acquired from proceeds of Preference 
Ge iidilp a. cdteensidcbadacsuecieé oddedaele 302,400 00 


72,000 00 
610,766 34 


15,107,000 00 
3,000,000 00 
5,100,00 . 00 
6,100,000 00 


2,760,000 00 
3,533,400 00 
7,066,600 00 
1,916,666 67 
3,504,000 00 

518,750 00 


DETAILS OF 


—-—-—— _ $702,400 00 

MONTREAL & ATLANTIC RAILWAY STOCK, | 
21,600 shares. $2,160,000 00 (cost)...............-..-.- 1,489,761 94 | 
(Formerly South Eastern Railway.) 
$2,192,161 94 | 


| 


SCHEDULE “cc.” 
DETAILS OF BALANCE SHEET [TEM—“MISCE 
SECURITIES AND A )VANCES.” 


PAcIFI? PosfaL TELEGRAPH CABLE Cv.,’8 STOCK (cost) 
(Pacihe oast system, Washington, Oregon, Califor- 
nia. Stock represents half interest. Other half 
owned in interest of the Postal Telegraph Cable Co. 

of the United States and the Commercial Cabl+ Co.) 
MINNE POLIS ST. PaUL & SAULT STE. MARIE RAILWAY 
ComvaNny.—Income certificates ‘cost) ..... Se aaa 


LLANEOUS 


$400,009 00 


270,000 00 


(Acquired in connection with the controlling interest 


in the stock of that Company.) 
CHATEAU FRONTENAC (QUEBEC HOTEL), Stock.....-.:.. 
Undertaken in the general interest of the Company in 
connection with the acquisition of the North Shore 
Railway (the Company’s line between Montreal and 
Quebee) and in convection with the cancellation ofa 
contingent liability of $1,108,626 thereon. 
CANAvA NORTHWEST Li Nv CoO. STOCK (COS8t)......- venga 
(Taken by this Company in 1482 as one of the terms 
of sale of 2,200,000 acres of land to O. N.W. La. Co.) 
NIAGARA BrivGs & REAL Estate. 
(Acquired in 1890, with view to extension of line from 
Woodstock and Hamilton to Niagara Falls.) 
MINION EXPRESS COMPANY'S STOCK ... 
Doris Company’s xpress, the stock of which i all 
held in the Treasury. Amount paid up represents 
cost of original equipment and organization.) 
INSURANCE PREMIUMS 
(Un contract to secure advantageous terms.) 
SooTH ONTARIO & PACIFIC RAILWAY STCK_-.......--- 
(This Company’s organization for line, Woodstock, 
Hamilton and Niagara Falls.) 
MISCELLANEOUS SECURITIES AND ADVANCES..... oseses * 


REPAID. .... 22 -cne cece ccceeeeeee . 


280,000 00 


518,087 27 
96,588 77 
113,750 00 
156,089 59 
20,000 00 


127,309 75 
$1,981,825 38 
——— 
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SCHEDULE “D.°?—LANDS. NE iscnssioeesre sinabhintnnhidéessccese 6 Aaghysa: 
Amount Averaye | South Western Branch bad “- 
Sales— test wer iabies Gia PEAR | Zaalonsl tesclug oo" #808 Ot 
rant..1 , 318 a oe 
Canadian Pacific . 1896 66,624 220,360 “330 | Right of way. nese nce are 
Man. South Western Grant ...1897 63,800 234,644 368 Additional cidings.. .-. £88 99 
1896 21,254 88,568 417 ama 99,109.91 
‘otal sales..........-------.1897 199,482 665,740 3 33% | Souris Branch— ‘ 
be 1896 37,878 308,928 35142 | Additional fencing................ $1,133 75 
—— ee ee 4 405 3. 
> ¥ ND GRANTS AT DEC. 31ST, 1£97. allasting, ing culverts, etc... 1,131 80 
POSITION OF LA : PO LL rear tas ‘ "516 02 
CANADIAN PaciFIC— on Aeres. Acres. Additional sidings................ 1,103 50 
Original Grant ... ... os 00° c0ee -ceecesoces ---- 25,000,000 tied 4,290 42 
Surrendered to Government under agreement of : ; Algoma Branch— 
March 30th, 1886....-.0+.---++--0+-=- eceeecccsee 6,793,014 Additional feneing................ $1,270 51 
RG eS a Filling culverts and_ trestles, 
. 18,206,986 widening cuttings and embank- 
Souris Branch Land grants......-.....-+0+ -eesseee 1,611,520 CS oasecsa pacanitnbalacmmbad 35,364 89 
I aI Permanent bridges..... peas 1,272 54 
19,818,506 | Heavy rails and fastenings, less 
Sales to Dec. 31st, 1897. ........+00-----3,758,748 credit forlighterrailsremoved. 185 89 
Less canceled in 1897.... .-..--..---.-- 46,898 —————-_-—« $8. 693: 83. 
—-— 3,711,850 Revelstoke and Arrow Lake Branch— 
ea Jocks and wharves... - 1,974 32 
Quantity of land unsold .........-------++20.---+-------+-- 16,106,656 Permanent bridges.. 3'399 85 
MANITOBA SOUTH WESTERN— Acres. Right of way.... .. . 547 96 
Total Grant......-----.--eees--+-seeeeee eons cena 1,396,800 | Additional buildings. ve 423 54 
Sales to Dec. 31st, 1897....-.----------- 235,758 Additional sidings................ 700 00 
Less canceled in 1897..........----.--- 12,529 pone | nese 7,045 67 
mh a | Telegraph extensions and additions rae. $0278 Xf 
z xte § J BEEIORG. 00c cence ccestcceccons 
Quantity eta MR icccunccsdsoses meenien 1,173,571 ! catia . . _— 1246 33 
CoLumBIA & KOOTENAY— cres. | WR cdtanensxctenineddsesondebsaaeadbhasesesd sidenekenne ° 
SO SRR me $1,396,085 68 
Hales tH Dec. Sint, 1807..........ccccccesrcccsecces 1,888 100.2 | SCHEDULE *‘*@G,% 
rina | DETAILS OF EXPENDITURE ON LEASED AND ACQUIRED- 
Total land owned by the Company..........--....--.---.- 17,468,339 LINES DURING 1897. 
ONTARIO & QUEBEC RAILWAY. 


SCHEDULES E.” 


CONSTRUCTION—ACQUIRED AND BRANCH LINES, 


Nakusp & Slocan Branch.............-----+.- cocccccccce cose 
Lake Temiscamingue Colonization Ry.............- . 
Trail Creek & British Columbia Ry............. andes 
Hochelaga Extension ..........2. ..-200--eeeeeeseee- eee 
Preliminary surveys of projected lines............... 


Total for construction of Branch Lines......... 
SCHEDULE “ F.” 


DETAILS OF EXPENDITURE ON ADDITIONS 
IMPROVEMENTS DURING 1897. 


Main Line. 


QUEBEC TO BONFIELD. 


Additional sidings........ccccccscccc-cesseccce $6,45 
Additional buildings, stations and yards.... 9,57 
Heavy rails and fastenings, less credit for 

























SMO? FAIS TOMOVES ..cccncces..ccvscescoce 
Filling trestles and culverts 10 
Permanent bridges............. 67 
Pn a er 697 02 
Improvements Hochelaga 8tock Yards...... 2,11415 
Improvements Outremont Yards............. 9,669 43 
Pembroke, new station, ete......... --- 15,834 53 
Montreal East End Station......... ss aciaiaateidhdiaes 184,228 87 
Payment on purchase of Canada Central Ry. 384 8 

BONFIELD TO FORT WILLIAM. 

II oa iirc sindbis osm aston ‘ $660 37 
Additional buildings, stations and yards..... 549 40 
Heavy rails and fastenings, less credit for 

lighter rails removed. ...........-020-ceeseee 27,497 33 
Filling trestles and culverts, widening cut- 

tings and embankments..................... 31,607 01 
ID ios <.0<s kixane sadednonanesese 42,453 89 
pO OS earn 3,622 02 
Facilities tor handling coal at Jackfish...... 45219 

ForT WILLIAM TO DONALD. 

| TIES SA ROD $9,043 55 
Right of way and perfection of title. ... 51579 
Additional sidings. .................... 42,109 11 
MNRRIIIENE. 5... once ctnncseccesasas sien 6,106 65 
Heavy rails and fastenings, less credit fo: 

aoe PEN, ...cnumenccasecdansncac 42,052 63 
Additional buildings, stations and yards.... 36,4027 
Filling trestles and culverts, widening cut- 

tings, embankments, etc......... Saaimaassend 138,655 76 
Additional water supply... ee 3,140 O01 
Freight shed, Fort William 1,964 93 
Coal dock and facilitie 

ce ee cg EI a RA ‘ 4,111 39 


Port Arthur elevator, additional machinery. 1,664 88 
New elevator and tracks, Fort William ..... 159,566 20 





DONALD TO Paci¥Fic Oost. 
Filling trestles and culverts, widening cut- . 
tings, embankments, ete...............+.... $108,708 80 
Right of way and perfection of title ....._. 998 63 
AGBitional sidings...............cscecccecccoo 13,959 =7 
Permanent bridges............. Mi -. cacmidne 190,716 05 
Additional buildings and yards............... 2,314 30 
Additional fencing.......0........ ............ 1,474 29 
arves, Warehouses, docks, etc............. 24/1 67 35 
Permanent bridges, filling tres- 
tles and other improvements 
on Government section...... --$137,415 99 
88 amount received from Do- 
minion Government under 
Ee NE PIC e 616 67 20 
cnwo— 2 
Hotel at Revelstoke........ icebitia se eiktig ected 29'363 37 
Total on main line..................... a a 





rh 
Emerson Branch 

147 95 
Stonee Tame. 597 1a 
Mission Branch..." imicibncadinmias , s 






-- $8,268 68 


6,324 25 


>. 13,138 20 


- 11,448 68 
917 34 


sess +ees840,097 15 


AND 


$244,835 43 


106,842 21 


Heavy rails and fastenings, less credit for 


lighter rails removed, .............ccccccosess $10,219 48 
Permanent bridges..............000--20 cepanes 6,312 47 
eee eee 2,775 O08 

| Additional stations an’? buildings ............ 4,960 95 
| Right of way and perfection of title..... .... 8,060 24 
| Filling trestles and culverts. wilening cut- 

tings, embankments, etc........ .....-...-.. 45,848 35 
Water supply.......-...cc0. eee Metdennassecenes 6,458 14 

| Mievatet, DWee BOUNG. .ccccecccccs coccccccccce 114,906 67 
| Terminals at Toronto: 

Comwpany’s propyrtion of cost of 

York Street and John Streev 
DIIAOS. ....ncccccccccccccssecces $31,436 63 
Buildings and yards.........-..- 33.601 31 
Property on Brock Street......... 4,104 10 
———-_ 69,142 04 
$-98,683 34 
Less: sale of real estate, Montreal and 
TOronto.........--ccccece ore Whetibansannens 7,558 75 


ATLANTIC & NORTH WEST RiILWay,. 
Filling trestles and culverts, widening cut- 

















445,332 97 


£01,501 88 
298,512 49 





— $291,124 59 


tings, embankments, etc........... see geceece $171,603 43 
Additional stations, buildings and yards..... 8,834 46 
Additional sidings.........-.+--- -----eee-eee-- 21,805 77 
Right of way and perfection of title........... 1,655 84 
| Heavy rails and fastenings, less credit for 
lighter rails removed .......-....-----+.-+++- 32,211 54 
Permanent bridges.......-------- acme aii ss 64,672 08 
Additional fenciug........-..------.+« seenenere 1,189 00 
Hall syatem signals. .........2.ce..-cccees-eee 9,029 60 
—_———-_ 311,001. 72 
MONTREAL & WESTERN RAILWAY. 
On account of purchuse...........--. eoce---cee 3,229 12 
MANITOBA SOUTHWESTERN COL. RAILWAY, 
Additional buildings. ......ccc..ccccocccscccoce $193 88 
Additional fencing......-..---.-. 20 seesecccee- 2,093 24 
Right of way and perfection of title. .......... 29 60 
Additional water supply.........----------.-.- 52 50 
Filling trestles and culverts, widening cut- 
| tings and embankments..........-- iubeiian 4,590 40 
REED GATIIEE. 0006s oc occ cecteseceseespecece 1,644 97 
Coaling facilities at Holland.................. 687 35 
— 9,291 94 
COLUMBIA & KOOTENAY RAILWAY. 
Wharves and docks...-.... ween ceecccccccccoce -- $3,986 96 
Right of way and perfection of title 402 61 
Spurs and sidings........-.-- we cccccescnccecnces 958 08 
————ae 5,347 65 
ET Te octane giedabinbheninveenel $619,995 02 


RECEIPTS, 


Treasury Balance December 31st, 1896. .. = 
Surplus revenue, as per statement.........$3,861,115 11 
Land Department— 


Proceeds of land sales....... $437,559 84 
Less expenditures. ........---- 71,511 07 
$366,048 77 

Less Land Grant, Bonds can- 
Gadcind: cnemid.s wetdenseress 1,500 00 


$364,543 77 
Less amount remaining in 





Deferred Payments......--. 351,747 02 
$12,801 75 
Collection of Deferred Pay- zs 
TREE ccc cksccdsenswnecsocses 172,955 28 
—-—-—_—‘:1185,75703 
Man. S. W. Col. Ry. Land Grant— 
Proceeds of sales.....-....---- $241,252 32 
Less expenditures. .....-.---- 10,933 70 
‘ $230,818 62 
Less Interest d Province 
of = pambese 43,149 96 
$187,168 66 
Less amount remaining 
Deferred Payments........- 162,801 09 
. 24,367 87 


RECEIPTS AND EXPENDITURES, 1897. 


$4,478,556 25 
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sy pasess sewewen sensor ene ceeeee ~eeeaweeeeeee wr anenenes - BA A7HII6 25 FREIGHT TRAFFIC. 
Proceeds of sales.............. $166,979 12 Number of tons carried ... 4.27468 4,442 055 5 174.434 


Less expenditures, improve- 


ments, grading,clearing,&c. 66,711 51 
$100,267 61 

Collection of Deferred Pay- 
Gdicdmnebs: cqnstcesenae 6,956 69 


$.07,224 30 

Less amount applied against 
advances on lands.......... 100,267 61 
— $6,956 69 





Advance to Duluth South Shore & Atlan- 
tic Railway on account Duluth & Winni- 
peg Railway repaid...................... 1,674,137 53 

—-——-—_ 5, 752,333 93 

Montreal & Ottawa Railwoy - 

Amount realized from sale 

of 1st Mortgage Bonds ...$466,575 00 
Less, Advances on extension 

Pv asdcndscnndssesaden< 372,783 60 


$94,091 40 


Bonuses— 
Dominion Govt. subsidy, 
earned on conatruction 
Crow’s Nest Extension... $453,750 00 
Provincial Government sub- 
sidy on Lake Temiscam- 
ingue Col. Ry............-- 
Town of Owen Sound, Ont., 
on elevator constructe: at 


39,270 00 


that place ...... apr 40,000 00 
Town of Carleton Place on 
shops constructed at that 
inttrhs amesehaneywianene 20,000 00 
—_— 553,020 00 
Consolidated Debenture Stock. 
Awount issued foracquiring guaranteed 
‘seouriti-s £145,875... ........ eeeosese 708,027 00 


Four per cent Preference Stock. 
Amount realized from sale of £375,000 


sold to meet Capital Expenditure..... 1,666,399 28 


——_——— 3,021,537 68 
$13,257,427 88 
Add increase in Current Liabilities..................... 667,803 61 


$13,920,231 47 
Deduct Station and Traftic Balances and 
accou ta receivable ................... 82,291,799 39 
Miscellaneous Securities and Advances 1,981,825 38 
$1,263,624 77 
4,115,239 59 


Less Amount at December 31, 1896.... 
148,385 18 


$13,771,816 29 
EXPENDITURES. 


Interest on funded debt and rental of 
leased lines due January Ist, 1897, and 


accrued to that date........... msecescece $1,741,779 69 
Dividends on Preference Slock— 

2 per cent paid April Ist, 1897.......... $160,113 33 

2 per cent paid October Ist, 1897....... 167,413 33 


327,526 66 
Dividends on Ordinary Stock— 
1 per cent paid April 1st, 1897.......... $650,000 00 
149 per cent paid October 1st, 1897..... 975,000 00 


1,625,000 00 


Construction acquired and branch lines 
40,097 15 


DING sacceiiasenctoneensnie sobnene 
Construction Crow’s Nest extension...... 1,679,031 86 
Additions and improvements main line 

and branches (Schedule F).............. 1,396,035 68 
Additio: s ani improvements leased lines 

0 EEE 619,995 02 


Rolling siock, shops and machinery...... 817,115 61 


Hotels and other buildirgs at Vaucouver 


and other points held in trust..........- 858 29 
Yukon Steamship Line— 
Purchase of steamships “Athenian” 
DE act contsondmaioeusninenene 297,336 28 
British Columbia Lake @ River Steam 
ae om 
Purchase of steamboats and barges..... 314,238 78 
Real Estate— 
Purchase of timber limits. ..............- $1,502 00 
Purchase of real estate in Montreal..... 59,625 OL on.seren 
cnisnineiaaabianiaemeaiains ,127 


Advances— Columbia & Kootenay Railway — 
Amount advanced for construction of 
Slocan Lake branch............-.--.--- 
Guaranteed Securities Aequired by Sule 
Of 4% Vebi nture Slock— 
Montreal & Ottawa Ry. lst Mortgage 
Bonds, $518, 5000.... csccce-ecece 9466,875 00 
Duluth South Shore & Atlantic Ry. 4% 


481,252 40 





Consolidate | Bonds, $131,000 00 .... 119,517 39 
Mioneapolis St. Paul & Sault Ste. Marie 
Ry. 4% Consolidated Bonds,$151,000. 121,619 45 
-_— -— 708,011 84 
Increase of material and stores on han1..... Bisenieoien e 161,196 26 
$10,270,602 53 


Add Cash Assets December 31st, 1897-...$4,669,161 62 
Add Amounts due trom Imperial and 
Dominion Governments...... eesednaee 683,101 06 
he $5,352,262 68 
/@ess amount of accrued fixed charges.... 1,851,018 92 
———ee  O500.069 96 
$13,771,816 29 





DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS 


7 
| Number of tonscar’d one m 1,490,639,847 1,769,958.86 
,490, .769,958,865 1,955,911 
Earnings per ton per mile.. 0°80 cents. 0°75 cents. - 0°78 po 
PA3SENGER TRAFFIC. : 


1895, 
Number of pass. carried. ... 2,983,793 ssenaer 3 ja. 
Number of pass. carr’d 1m. 260,317,256 263,607:453 317's97'oe+ 
Earnings per pass.per mile 1°80 cents. 1°83 cents. 1°82 ounte 


TRAFFIC TRAIN EARNINGS, 1897. 


Earnings per 
Traffic Trein 


Mileage. Earnings. 
Passenger ................+ 6,273,999 7,039,001 37 $112 
GE iieicesadl Scictncasanas 9,826,734  14,744'141 91 150 
Se PE ee 16,100,733 $21,783,18328 $135 


The above earnings of traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Lake 
Steamers, Pacific Steamers, British Columbia Lake and 
River Steamers, Telegraph, Elevators, Rents, &c the net 
earnings from which amounted to $1,555,393. ; 

EXPENSES PER TRAFFIC TRAIN MILE, 1897, 


Expenses per 
Traffic Train 
Mi 





Expenses, file, 
Maintenance of way and structures ..... $3,018,748 90 0°187 
eee 4,211,586 61 0°262 
Maintenance of cars —s.........--200s -0e 955,013 12 0°059 
Trattic and general expenses......... »---. 4,849,351 76 0301 
$0809 


$13.034,200 39 











Texas & Pacific Ry.—Proposition Affecting Seconds.— 
Outside parties are seeking support to a proposition to con- 
vert the second mortgage bonds into a fixed charge to the 
extent of 50 per cent of the amount and 50 per cent 
in stock. There are $23,172,588 of the seconds. It 1s under- 
stood the management do not favor increasing the fixed 
charge, and believe the true policy is to build up the prop- 
erty and put it in shape for handling business to the best 
advantage, and thus add to the real value of the bonds.—V, 
66, p. 473. 

Union Bridge Co. of Detroit.—Incorp ».rated.—The Union 
Bridze Co. has been incorporated in Michigan by the Grand 
Trunk and Wabash railroad companies to bui.d a railroad 
bridge at Detroit. The stock of the new company is fixed at 
$2,000,000. The project of building a brilge at this point 
has long been a favorite one with the railroads centering 
there, but it has always met with strong opposition from 
those who fear that it wil) impede navigation. 

Western Union Telegraph. —Quvartarly.—Earnings (partl 
estimated) for the quarter and the nine months ending March 
31 have been reported: 


3 months ending Interest 
Dee. 3. Netreven’e. charges. Divid’dsp’d, Balance. 
1898 (e timated)...$1,200,000 $234,411 $1,2'6,930 def.$251,391 
1897 (actual)....... 1,100,000 243,358 1,191,961 def. 335,319 
9 months— 
1*98 (estimated)... 4,550,000 703,911 3,6°0.920 eur. 195,159 
1897 (actual)....... 4,232,987 730,216 3,575,881 def. 73,110 


Total surplus March 31, 1898 (estimated), $7 771,849. The 
regular 114 per cent dividend is payable April 15, 1898.—V. 
65, p. 1127. 

Western Union Beef—Western Live Stock and Land— 
Chonge of Name—Reduction of Capital.—The stockholders 
of the Western Union Beef Co. on Feb. 28 voted to change 
the name of the company to that of the Western Live Stock 
& Land Co. and to reduce the capital stock from $15,000,000 
to $408,000; also to distribute the $700,000 surplas in the 
treasury pro rata to the shareholders, givipg each about 
$4'50 per share, and leaving about $20,000 cash in the treas- 
ury.—V. 66, p. 84. 
| Wheeling & Lake Erie Ry.—Coupon Payments.—The 
| coupons on the Toledo Belt bonds, which, in March, 1897, 
| were not paid promptly, owing to some little confusion inci- 
dent to the receivership, have since that time been paid 
promptly at maturity, none now being in default.—V. 66, 
p. 3438. 

Wisconsin Central Company.—Reorganization Notice.— 
The Hart reorganization committee gives notice to the 
holders of the income bonds (and U. S. Trust Co. certificates 
of deposit for same) and to the holders of preferred and com- 
mon stock that deposits will be received up to and including 
March 26, after which date penalties of $250 per bond and 
35 cents and 20 cents per share of preferred and common 
stock, respectively, will be charged. The Old Colony T rust 
Company’s certificates of deposit for the income bonds, pre- 
ferred and common stocks were listed on the Boston Stock 
Exchange, Feb. 8, 1893.—Vol. 66, p. 385. 











—The American Exchange National Bank statement was 
incorrectly printed in last week’s CHRONICLE. Ths corrected 
report will be found among the advertisements in to-day’s 





gpancnarnos . 1895. . Jee. ‘ Py issue. & 

BU, BOSTON, 000. cccccecese 832,304 . ° of ,07% : : ; 

Grain, bushels ..........-- 27,628,593 32.528:256 37,756.201| _—Attention is called ie the, cael, 4 ra oe 

Live Stock, head............ £62,135 566,219 663.773 | Schmid, members of the New York Stock, Cotton and 

Tambor, inet... sabamnpteadnan 688,00%.374 686,138,418 841,898,383 uce Exchanges, on page II. of the CHRONICLE. Rgmre nes ~ 
rewood, corfis............. 177.035 36, 5, : e iti i eatures 0 

Manufactured articles, tons 1,050,014 1,070,675 1,310,827 change and investment securities are the capects 

All other articles, tons..... 930,101 878,261 994,813 | the firm’s business. 
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COMMERCIAL EPITOME. 
Fripay NIGHT, March 11, 1898, 


Interest in the Spanish-American political situation has 
continued keenly alive, and although the developments have 
had considerable influence upon the course of values in the 
speculative markets, they have not interfered materially with 
general trade conditions, business in most lines being normal 
for the season of the year, with the general outlook encour- 
aging. The Anglo-Russian-Chinese situation has received 
close attention and has had some influence upon the course of 
grain and cotton values. There has been no falling off in 
the movement of gold from Europe to New York, large 
withdrawals having been made from the Bank of France the 

t week for shipment here. The action of Congress in 
unanimously voting to place $50,000,000 in the President's 
hands for national defense has been a leading event of the 
week. 

Lard on the spot had a moderate sale to exporters, but re- 
finers have been only limited buyers; prices have held steady, 
closing at 5-45c. for prime Western and 5:15c. for prime City. 
Refined lard has had a moderate sale at steady prices, clos- 
ing at 5°80c. for refined for the Contineat. Early in the 
week prices for lard futures weakened slightly under selling 
by packers. Subsequently, however, prices advaaced slightly 
en smaller receipts of hogs than expected. The close was 
steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........... co 550 545 545 555 555 5°57 

Pork has had only a moderate sale, but prices have held 
about steady, closiog at $1050 for mess, $11 25@11 75 for 
family and $10 5 @12 for short clear. Cat meats have had 
only a limited call, but prices have been maintained, closing 
at 614c.@614c. for pickled bellies, 12@10 lbs. average, 4°c.@ 
4% tor pickled shoulders and 7%c. for pickled hams. Beef 
has been in fair demand and steady at $950 for mess, 
$1050@11 for packet, $10 50412 for family and $16@17 for 
extra India mess. Beef hams have been quiet but steady at 
$22 50@23 50. Tallow has been in demand for export, and 
prices have held steady at 3 11-16c. for prime City. Oleo 
stearine has been quiet but steady at4%,c. Lard stearine has 
been unchanged at 64c. for prime City. Cotton seed oil has 
been quiet and easier at 2214(@23c. for prime yellow. Butter 
has been quiet and barely steady at 15@20c. for creamery. 
Cheese has had a moderate sale at steady prices, clo:ing at 
6@9c. for State factory, full cream. Fresh eggs have declined 
to 1015@10%4 for choice Western, closing steady. 

Brazil grades of coffee have sold slowly, and owing to lower 
firm offers and a Jarge crop movement prices have declined, 
closing easy at 57g,c. for No.7. Prices for package coffee 
have been lowered 1c. Mild grades have been steady for 
the desirable kinds, which have had a moderate sale at un- 
changed prices, closing at 9@914c. for good Cucuta The 
East India growths were firm but quiet at 24c. for standard 
Java, The speculation in the market for contracts has been 
quiet, but under limited offerings, prompted by weaker Bra- 
zilian and European advices, prices declined. The close was 
easy. Followiog are final asking prices: 





ae 5°200. 5°400 
iinésesess 5°200. 5506. 
Me iictthadeccwus 5°25ce. | Aug 5°50c. | Dec 





Raw suears have had a moderate sale at steady prices, 
closing at 414c. for centrifugals, 96-deg. test, and 35c. for 
muscovado, 89 deg. test. Refined sugar has been duil and 
prices were lowered 1-16@\¢c., closing at 514c for granulated. 
Syrups have continued in demand for export. Teas have 
been quiet but steady. 

Kentucky tobacco has been firm but quiet. Sales for the 
week were 150 hhds. Seed leaf tobacco has been less active 
but steady. Sales for the week were 1,450 cas-s, as follows: 
500 cases 1896 crop, Wisconsin Havana, 10@12c ; 300 cases 
1895 crop. Zimmers, 1514@18c.; 275 cases 1896 crop, New 
England Havana, 18@3714c.; 75 cases 1896 crop, New Eog 
land seed leaf, 22@28c.;° 50 cases 1893-94 crops, Datch, 12c¢.; 
150 cases 1893-95 crops, Pensylvania seed leaf, 1114@13c.; 
150 cases sundries, 6@16c.; also 400 bales Havava at 60c. 
@$1 05 in bond and 10u bales Sumatra at 40c.@$i 80 in bond. 

- Straits tin has continued in fair demand, and in response to 
stronger foreign advices prices have advanced, closing at 
$14 40@14 50, “Ingot copper has again advanced and a large 
aoe business for forward deliveries has been transacted, 
Cc yr: firm at 12c. for Lake. Lead has been quiet but steady 
aeen aq pray eel “oy wee on firmer but quiet ~ 
. omestic, Pig iron i ady 

at $9 15@19 for domestic, g as been quiet but steady 
bbi fined prtroleum has been easier, closing at 5°85c. in 
5 50n 3°35c. in bulk and 6°50c. in cases; naphtha quiet at 
cmedit pnie certificates have declined, closing at 78c. bid ; 
= lances have been lowered to 79c. Spirits turpentine 
slight! n moderately active, but prices have weakened 
al = a y; closing at 3614 @364¢c. Rosins have been steadier, 
Ho gat $1 421¢@1 4716 for common and good strained 
ona. ve been quiet but teady. Wool has been dull and 


| 


COTTON. 
Fripay NiGat, March 11, 1898, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 150,221 bales, 
against 150,717 bales last week and 162,474 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
7,669,392 bales, against 6,115,406 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,553,492 bales, 


























Receipts at— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. | 4vial, 
Galveston...... 2,790} 6,249] 6,403] 5,033] 7,113] 4,341) 31,929 

WEL «cccensl seduces] cadens) sammie neces 1,986} 1,986 
New Orleans...| 4,020) 14,101| 12,397] 12,063] 10,254) 7,772] 60,612 
Mobile ......... | 137) 888) 423] 1,825! 362} 515] 4,150 
ear ree ae ea SOE STE MSH 2,100} 2,100 
Savannah...... 3,037} 1,637} 3,811] 3,346] 2,703} 2,566] 17,100 

Brunsw’k,&¢.| ...... | Salita as arn ee 10,983} 10,983 
Charleston.....| 443) 1,516, 261) 827} 759) 301] 4,107 

DE PUPAE) cscs) ctcses| secens| santas] <adeas 567 567 
Wilmington..... 488) 146| 284| 219] 233) 334] 1,704 

Wash’ton,&¢.) 2...) ++. pee Fie + Beene 13 13 
Norfolk ........ | 971 672) 642) 980) 1,192] 906) 5,163 
N’p’t News, &.} ......| ...... | eating), Gaasmasdl -cobeee r.1,887] 1,387 
New York.....) 461) 478) 325) 259/ 165) 400} 2,088 
Boston......... | 526 726 156] 1,207/ 507} 163] 3,283 
Baltimore.....| ......| -..< ; sucsaah. peau “teil 1,986] 1,986 
Philadel’a, &e..) 215) 155) AGB cunces 129 461) 1,063 
Tot. this week| 12.884 26,568] 24,905) 25,764| 23,417] 36.779/150,221 








The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 















































ay | 1897-98. 1896-97. Stock. ——__ 
ecewpls f0 | This |SinceSep.| This |Since Sep. Pere yo 
March ir. | seek. | 1, 1897. | week. | 1, 1896, | 1898. | 1897. 
Galveston...| 31,929 1,796,084| 15,882|1,272,773| 145,531] 78,922 
Tex.C.,&¢.| 1.986] 82,697! 3,147) 100,368] ...... 4,792 
New Orleans| 60,612 2,344,467 | 23,244/1,880,767| 474,884] 301,490 
Mobile ...... | 4,150| 324,776] 4,402) 266,794] 39,635] 19,724 
Florida...... 2,100) 100,595 50| 73,249} =... at Absdeee 
Savannah... 17,100 | 1,082,110) 15,832| 774,470| 73,533] 54,734 
Br’wick,&c.| 10,983| 231,209} 2,123) 141,589 9,391 3,976 
Charleston... 4,107) 441,935) 2,855) 377,494/ 25,914] 35,656 
P.Royal,&e.| 567} 62,785) ae | or Green 
Wilmington.! 1,704) 303,967 678) 231,125) 15,982] 13,237 
Wash’n, &c.| 13 1,203 8| O60?” cece” “cae 
Norfolk ..... | 5,163} 509,596] 7,794) 647,710] 62,166] 17,315 
N’portN.,&c| 1,337/ 14,924 197| 15,338 a ee * 
New York...| 2,088) 83,655 398| ,43,226| 188,224] 243,100 
Boston...... | 3,283} 159,243) 1,724) 141,951/ 48,000) 18,000 
Baltimore..| 1,986) 64,052 743| 56,173) 31,222) 14,660 
Philadel, &c.| 1,083) 64,092) 791) 32,937| 12,847 5,720 
Totals... ../150,221/7,6 19,393] 79,931/6,115,406|1,128,431) 814,326 


In order that comparison may be made with other years» 
we give below the totals at leading ports for six seasons. 





























Reccipis ai—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. _ 
Galves’n,&c.|_33,915|_19,029| 10,415} 22,879| 7,131| 3,541 
New Orleans! 60,612} 23,244] 21,924] 47,491 32,221} 16,838 
Mobile... .... 4,150} 4,402} 1,996] 2,699/ 2,536 674 
Savannah...| 17,100} 15,832| 11,370| 11,495, 9,448| 7,676 
Chas’ton, &.| 4,674/ 2,905] 8,803] 10,364/ 2,004 1,221 
Wilm’ton, &e| 1,717 686| 1,333] 1,779 629 360 
Norfolk.....) 5,163| 7,794] 6,664| 12,82+| 4,451] 2,754 
N. News, &.| 1,347 197; 3,320] 3,213) 2,406| 1,115 
All others...| 21,503) 5,842] 5,688} 19,633| 5,654 8,752 
Tot. this wk.| 150,221! 79,931| _71,518| 132,331| 66,530} 47,931 
Bince Sept. 1'76649.398/6115,406)4617,01 > |6928,415/45373,309]4451,897 





The exports for the week ending this evening reach a total 
of 179,862 bales, of which 68,625 were to Great Britain, 14,694 
to France and 46,542 to the rest of the Con‘inent. 
are the exports for the week and since Sept. 1, 1897. 


Balow 















































Week Ending Mch. 11, 1593. | from Sept. 1, 1897, to Mch. 11,1898, 
Exports |___#xportedto— Exported to— 
from— Great Conti-| Zotal | Great Contt- 
Brit'n.|"""*! nent. | Week. Britain. ramet nent. ve. 

warveston..... YY eRe 7,193] 10,996] 670,802/278,580| 365,157/1,314,839 
DREMEL ccceksh ocsacs 761 761 re a 18,844] 23,793 
New Orleans..| 41,498] 11,867) 24,041] 77,406] 790,123/357,694) 561,750/1,709,567 
Ri darioell:-sisae Sys 6,861} 6,96:| 119,708] ...... 50,569] 170,277 
Pensacola..... A césanel acoens 2,1U0} 65,060) ...... 30,882) 95,042 
resis) scacval - scons 20,745] 29,745] 73,798) 32,547] 539,100} 645,445 
Brunswick....| 6,8U0) ......] ...-+- @,800] 140,303} ...... 64,497] 198,900 
Charleston....| .... .| s.coo- §,531| 8,531) 83,480) ...... 211,701} 295,280 
a eh rer 500 600} 45,662] ...... 8,500} 54,162 
Wilmington...) ......| ...... 7,517| 7,517] 108,556] ...... 167,600} 276,156 
Norfolk........ 2,500) ...... 100} 2,700] 67,246] ...... 23,527} 80,773 
N’port N., &. OE). .cscase Ree 992} 10,530 20 719) +=-11,479 
New York..... 7,721| 2,827) 5,468] 16,C1"| 215,214) 40,688} 163,351] 419,258 
Boston ........ EE aisasah anal 2,314) 202,122] ..... 4,615] 206,707 
Baltimore.... OORT <sccacs 1,825} 2,31¢| 69,083} 2,1-8) 60,37-| 161,650 
Philadelphia. . GUET aacas-1i toniens se eee 145¢] 18,172 
ee ren ae 4,000] 4,00 ore 87,892} 91,230 
| ee 68,626] 14,694] #6,542|179,862/2,671,7:4/711,897 |2,374,989) 5,758,590 
Yb. IND4.07,) 408 6 21,548 46,880 178,984 |2,637 144/64.978/ 1,060,107) 1 891,524 
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In additiou to above exports, our telegrams to-night also 
@ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows. Produce Exchange Building. 
| ON SHIPBOARD, NOT CLEARED FOR— | 

cculnsdeabat Leaving 























ae ra 
March 11 at Great Other | Ooast- | stock. 
| Britain. France. Foreign) wise. | Total. 
New Orleans... 27,214, 4,760 37,539 | 413 69,926 404,958 
Galveston..... 27,217 1,570 | 18,69 8,974) 56,430 89,151 
Savannah ..... None None.| 4,000 None. 4,000 69,535 
Charleston .... None. None.) 1,000) 1,350 2,350 23,564 
i ined cose 13,200 None.| 7,600! None.| 20,800 18,835 
Norfolk......... 2,500) None.| 5,000/ 16,000, 23,500 38,666 
New York...... 9,075 | None.| 3,100, None.; 12,175) 176,049 
Other ports..../ 22,925, None. | 22,400 None.) 45,325, 73,217 
Total 1898...| 102,131 6,330 | 98,808 | 26.737 | 234,506 | 893,975 
Total 1897...| 32,133 14,851 | 62,772 5,644 | 115,400; 698,926 


Total 1896... 57,204| 5,303 | 66,579 | 12,359 | 141,447| 595,946 
Speculation in cotton for future delivery has been quiet 
and there has been a slight weakening in prices, as political 
developments both abroad and at home have had an unfavor- 
able influence. Saturday there was a slight advance in 
prices on limited buying, largely by local shorts to cover con- 
tracts. Monday there was an easier tone to the market there- 
sult of disappointing advices from Liverpool and on develop- 
ments in the Ar glo-Russian-Chinese situation prices declined 
afew points for the day. Tuesday the market was easier 
during early ‘Change, as there was some selling for foreign 
account. Subsequently, however, local shorts bought to 
cover contracts and prices advanced, showing a small net gain 
for the day. Wednesday prices advanced a few points early 
in the day, reflecting stronger foreign advices, but as news 
received from the Southern spot markets reported free 
offerings of cotton at slightly lower pric:s in some 
instances and with the demand almost exclusively 
to fill old contracts, there developed an _ easier tone 
and prices reacted. Thursday there was a quiet and easier 
market. Foreign advices were weaker, and developm: nts in 
the political situation in Europe had an unfavorable infiu- 
ence. To-day there was considerable pressure to sell, largely 
for the account of Wail Street longs, and prices declined. 
Southern advices, reporting quiet and easier markets, also had 
a depressing influence. Toe close was steady at a decline of 
6@8 points for the day. The spot market has been dull, and 
to-day prices were lowered 1-16c., closing easy at 6 3-16c. for 
middling uplands. 
The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





URL, cusnageececace seneende ©. lon; Good Ordinary..........-. co. 14 off 
Middling Fair............... 11;g0n | Good Middling Tinged..... Even 
Strict Good Middling....... 33 on | Strict Middling Stained.... 7,» off 
Good Middling...... ee---eee 4 On| Middling Stained........... 716 off 
Strict Low Middling....... - 344 off | Strict Low Mid. Stained... 14g off 
Low Middling..... eocccscece 78 off | Low Middling Stained..... 15 off 
Strict Good Ordinary...... - B8Of 


On this basis the o‘ficial prices for a few of the grades for 
he past week—March 5 to March 11—would be as follows. 































































UPLANDS Sat. | Mon|Tues| Wed! Th. | Fri. 
5 | 5 5 5 415 
5134¢| 51316 513), 51316 5% ° 
6% | 6% | 6% | 6% | 641.6 
64s | 6g | 6g | 6g | 6716 
61536) 615;.| 61544) 615) 97% 
GULF. | Sat. | Mon|Tues| Wed! Th. | Fri. 
54 | 5% | 5% | 5M | (5316 
au" | gut | gu" | Su" | 
| ise] 6m | Om | ON | ON | Blltg 
| 78a | 73a | T3a| 73,2 | 7g 
| Sat, | Mon|Tues| Wed) Th. | Fri. 
«| 4Uye) 45 | 45 | 4 455 | 4%. 
57% | Btdy¢ 51349) 513;¢| 51346) 5% 
ee 63.9 | Ble | Glsg Glgq | Blgo | 53lg9 
Good Middling Tinged. . -*| 65+— | 6% | 6% | 6% | 6% | 686 





The quotations for middling upland at New York on 
March 11 for each of the past 32 years have been as follows. 


2898 ....0. 6%¢ | 1890....c.11¥g | 1882....¢.121;¢ | 1874....¢.16% 
TT nccsce 74 | 1889...... 10%;6 | 1881...... 1015; | 1873...-.. 2033 
1896...... 7% | 1888...... 103;, | 1880......13 1872...... 221g 
1895...... 15,4 | 1887...... 9% | 1879...... 9% | 1871...... 14% 
1894...... 794 | 1886...... 91g | 1878...... 11 1870...... 21g 
1893...... gig | 1895... 11 1877...... 123.g | 1869...... 281g 
1892...... 615,4| 1884...... 10% | 1876...... 127, 868...... 2514 
1891...... 8!3,,| 1883...... 103}, | 1875...... 16% | 1867...... 30 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed 
According to the new classification Middling was on that day quoted 
%c. lower than Middling of the old classification. 


MARKET AND SALES. 
































| SALES OF SPOT AND CONTRACT. 
SPOT MARKET ——____—— Sales of 
CLOSZD. Ex- | Oon- |8 | Oon- Total Futures. 
| port. | sump. | "t’n)| tract. . 
Bat'day..|uiet -.-.. oui «al Wl wil oa Se ee 
Monday.) Duli at 1:4 dec..| oo - .---} 3,200) 3,200) 162,600 
4 (rrbapenntoeel boa Ue + iene Mision Hincay #2 + 
Th’day..|asy.... ........ ne Sn ese ean 20 8,4 
Priday..'Easy at !4¢ dec. 649 2355) cc. esee 904; 166,400 
Total..|......0+--.-------| 6491 588) ....1 4,700| 5,037| 629,600 








THE SALEs AND PRICES OF FUTURES at New York are 
shown in the following comprehensive table. 










































































2 ps yy 
2 4¢ “a o 2 3 = 
g ae\S32s OyeE Oye! ore? one oygé) § 
a 2ooe s en 7 = g a & 3 
2 >| =oad 4 $ 2oo 
s Ee \fe55 £522 Bees Bese Bare ioee|s 3 
BoP TUSK MESS Bast Ros" Ros Sosk > 
@ls Gas : sf - 3 - 3 H : Zoe 
BS 
G #e/:BE> BBs i Be i EEE i ESE i Ege) S87 
ek te oe et ee i Be 
L 2 Pa te ee ee ee te ee Tee ee Pe 
> 24/5: ] i Bin : Bio iB: ; Bs 2B: al” a 
SC Sst ms mio ims, Sos! fas! sa 
. worl: 2: Sas 8 2 ee 3; S$ 3.265 3; S3 & 
C7 
a a > o> ro) ro) a b= 
~ =o ; : 
$ a] ed— ° m a w ers 5 
te ro Fwd Beal SSae So0 Seas ome 35 
S! S1e8Ss Fare 2N2 SOME Sarg Seed) 35 
Fi & eo 4 Pd S wD Do B GO & ays| Rey 
Z| S|4SS" “ee7 BoSm “Osh “oor sags] 88a 
z| s|*2 G3" £28" 4egh Sogn “ees! fee 
~ a S— o 8 R sa" 
ws; [oe 5 ee F ea F ae & ce & ao ® 
® CS w SH w SS we SS we SS wo HE ES 
Sloriorn BS Se 3 GS.3 aw F £8 RB ht wl 
S 6% 1 os: 1 or. 198F7 [esr (ee? fg 218 
os ou i) 
3|°3 BESu Se8e Se8e o¢80 eee a, Sa] F 
SOS SOSS SHle SSS SH on!” 
Nw © ws] 8 SIKH © on $ $5 g “3 oI 
wo See 5 ee oe & oe & ag F 
~ SS we SS we SS mw SS we SS ys eH 
Ble |om 3 Fa 3 IU Baw Bs sa Baa Bim 
PiaFliea : OST 1¢@ 7 ert te? a 
| Soy | May! 2 oo Fy so °* 1S 
2 21 SO GeSe 2080 e080 ee8e @, 90]! 
° 6155 6655 SHS= 6695 $696 HISE 
“NM So 82O & @Y S&S OO OF NOD & (7) [>] 
| lee Fee & ee & ce | ae | ag & 
~~) -_ oo a oso - -_ - ~ J = | ~~ 
Hl etl Sous SenuB Sone Hing SSa¥ Dawe te 
© oO | al: | 8°: eg: in; ho «1; @? 
2152 2: SF 188 BP 1ST Leer | a 
g|"2\eese ee8e ee8e eeSe cease ec8a|* 
| SI1SS9S SESS KRESS BES SEO BEOos 
on NS @ © HO WO NWS we SOV ~~ CSO DW 
| jee F ee & ae & ae & ae & ao % 
rm) C$ = SS we He ws HS we Ho oe RY Ss 
$14%)/S8 3 SS.3 Se 8 &S 8 Sk48 Sa B14 
én ho gms las! i gos | ess | oss Ter! gis 
oe ee ee oe eo cee 
3|"Sleese eege ea3e ee8¢ ,e8e |, o80|(*/5 
S656 SESS BRS EEO pom li e & 
es ND ON C6 KO YW Or a ¢ ) ol a 
| |ee 5 ee F ee F ee F ce F oe Fl |e 
uo oo = > con > eH - Ne _ 
Slavlse 3 SH 8 &e B ao BS SeeBe HO Sly s 
SES ied: 18h" 1as?y 1eSF lepr err elo 
a4 Bes io 2 ce @’ ie || 
B\"*SlacSa aasa Gnome 22SG 2290 aacal™|am 
ESQ SSO SESE S9ES GO80 GaSe 
7] SC1S6S6S6 BERSK BES BAO EEO SO 
POO ee to BI OO FO WS wi & WH CO ba 
yw; jee 3 ee & oe & ce & ee & ae Ul Is 
wo: wo f—) - ee -— te Set ped => 4509 ~ 
Si ntl Soa Gwek Sawo® Tees Seas SS-Fle 
=| Sworpp ee? jen? (eS? 1er~? [eS? jen! z 
| | SE ye is ey ay i |e) 
| °S) Segoe S3Se SeEe SE Sogo Fo99;R/F 
| ©] ons BeOe pon Seon EDO mem!’ | & 
IS &@ WO *& GH © OS OD 2S 3 Ao pl i} 
| lee & ee | oe | ce | oe | ao F 3\s 
H 35 > gape pet pet at et - ee @ bobo - 
Slo.ire.3 S03 ba % BOY HH gs So 
E)2o;Tee? Tex? te? re? tes? re? ls " 
S|*SleeSe e280 2e8¢ coSe ee8¢ 2, 80/8/45 
| C1 6-96 BES BESO BESO BESO witig 
So 3 He © AI ® ow NY WI we im 
ae % ae & oe & oe | ee | ee 4/8 
> Se KK wn » KS we HH ow 
4 aw SS 3 22,3 we 3 mS 8 SS an 3 g te 
PLES iesr 1825 18S 108s 18S) IOP Sl 6 
| 5 x 2 x 2 Bo / | 
3|"S) eese ee8e eeSe sese eege eese|5 
C1S6S696 BES BESoe BESO EES EEO 
2S 2 OW OS WH & WS YH HY HY OO « N 
> > > > > > 
s23 22490 3 02 3 22311 lal 
4 4 se J 4 
alo |-— 3 30 3 o- 8 wc 3 ae 3 3 
$ s las: ler: bor: lef: ler 1e:: «x 
$| “S| e982 ee8e eeSe 2080 cose ii | : 
~ [—] . 
SS°S S2°S Fes be Ss Sc°s 3 
eo 4 oe & oo & ce | ee & oe & ah 
Co we St eH oe He wo ES we He 
wlerice 3 So 8 Be 8 «wo 8 56,3 33.31/38 
Slt] Fes: Len. beer ler: 1 ef: leg: 
S|"S' SSE S929 S980 290 ee90 ecse 
©| $8" eee Oem Oe EEO ee Oe SO! S 
2D DQ ee et COP 6m hell hlUOLUSLhUhmmOUOm UD 
oe 2 oe, % ee % oe & oe Fo, Sle 
coo wp Nd ol i ohne, Sl od =a. a ‘we 
o,/e3.3 ©. 3 aa 8B oe § wo 3 6. Biz 
= on 1 en: 18:: 1 or: 99S lon: [Or 18 
3} °3)\eeSe 9: PPS 2) SO 2) Se @ : | 2 
3 Seen eli] peSe Ise clos gli | |S 
a Oo » ay 1 & > co} | 
> > > > > > 
bari ati aii aii gut aig 
a oP i? .? a 2 - 2 "a x 5 
: es 18: > 19: ; 1@:: 9: ; 19:: 19: 
: : fil: Id: 11: ii] Li | mills 




















“ Includes sa'es in Septemher, for September, 84,900; September- 
October, for October, 375,200; September-November, for November, 
£18,100; September. December, for December, 1,181,400; September- 
roe for January, 3,979,600; September-February, for February, 


The following exchanges have been made during the week: 
‘05 pa. to exch. 300 June for Aug. | ‘05 pd. to exch. 100 Nov. for Aug. 
06 pd. to exch. 1,700 May for Aug. | ‘05 pd. to exch. 600 May for Aug. 
*07 pd. to exch. 700 May for Aug. | *21 pd. to exch. 500 May for Oct. 
‘12 pd. re exch. 300 Meh. for Aug. | 06 pd. to exch. 500 June for Aug. 
Even 300 Oct. for Deo. 04 pd. to exch. 400 Mch. for May. 
Even 100 May for June 03 pd. to exch. 200 Mcb. for May. 
*06 pd. to exch. 300 Meh. for May. | ‘06 pd. to exch. 300 May for Aug. 


Tue VISIBLE SupPLy or Cotton to-night, as made up 4 
gable and telegraph is as follows. Continental stocks, as we 








as those for Great Britain and the afloat are this week’s re- 
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European figures are brought down | bales more than at the same period last year. The receipts at 
¢urns and consequently a Toahe all the towns have been 4,935 bales’ more than the same 


ing. But to make the total the complete 
oe he cor talent (Sich. 11), we add the item of exports from 
te United States including in it the exports of Friday only, 








1898. 1897. 1896. 1895. 
Stock at Liverpool .....bales. 1,211,000 1,383,000 2.168 e= 1,834,000 
stock at London...... ------ eo 3,000 4,000 ,000 6,000 
Total Great Britain stock. 1,214,000 1,387,000 1,164,000 1,840,000 
k at Hamburg...-..--- eos 9,000 19,000 26,000 30,000 
Stock at Bremen......------+ . 339,000 192,000 253,000 354,000 
Stock at Amsterdam ..... ---- — os a = | 20,000 

atock at Rotterdam ....- 2 cone 

ik at Antwerp....-------« ° 7,000 11,000 14,000 10,000 
Stock at Havre....... eee .. 289,000 218,000 296,000 518,000 
Stock at Marseilles..... -.-.=« _*.000 onane qivsee 99000 

tock at Barcelona..... .-.. “a 76,000 ,000 000 93,0 
See ab EEEOR- cece «ace ane> "= 37000 54,000 76,000 35,000 
Soock at Trieste....... “nach oo 4,000 13,000 24,000 14,000 


Total Continental stocks.. 768,300 536,300 _783,200 1,079,200 


] European stocks.... 1,982,300 473,300 1,947,200 2,919,200 
Indimcotton atloatfor Europe " 62,000 be Fig 168,000 "55,000 
Amer.cotton atioat for Europe 578,000 334,000 322,000 341,000 


_&o.,afit.for E’pe 56,000 56,000 35,000 41,000 

Btoo. toa States ports. 1,128,481 814,326 737,393 979'625 
-@tock in U. 8. interior towns.. 459,136 323,319 362,634 353,976 
United Statesexportsto-day._ 20.980 24,418 27,700 11,427 
Total visiblesuppls ....0. 4,286,897 3,655,363 3,599,927 4,701,228 
Oftheabdove, totals of 4 merican and other descriptions are as follows: 


Amerwan— 



















ook. . -....bales. 1,090,000 1,211,000 970,000 1,697,000 
sirtinental evoeks i aenocani -- 734,000 514,000 683,000 999,000 
American afloat for Europe.. 578,000 334,000 322,000 341,000 
United States stock......... ee 1,128,481 814,326 737,393 979,625 
United Statesinteriorstocks. 459,136 323,319 362,637 353,976 
United States exports to-day. 20,980 24,418 27,700 11,427 

Total American.........«. 4,010,097 3,221,063 3,102,730 4,332,028 

tl, é0.— 
gieeed amt... 121,00€ 172,000 188,000 137,000 
London stock. ........ 3, 4,000 6,000 6,000 
Continental stocks..... 34,300 72,300 100,200 0,200 


India afloat for Europe.. 62,000 130,000 168,000 55,000 








Egypt, Brazil, &c., afloat..... 56,000 56,000 35,000 41,000 
Total East India, &o..... - 276,300 434,300 497,200 319,200 
Total American.........«+ 4,010,597 3,221,063 3,102,730 4,382,028 
Total visible supply ..... - 4,286,897 3,655,363 3,599,930 4,701,228 

Middling Upland, Liverpool.. 358d. 315, 9d. 433d, 33,40. 

Middling Upland, New York. 63160. 7140. T1lin0. Blige. 

Egypt Good Brown, Liverpool 491 a. 554d. 64d. 5140. 

Peruv. Rough Good, Liverpool 672d. 636d. 638d. 5190. 

Broach Fine, Liverpool..... oo 319d. 315544, 436d. 33,40. 

Tinnevelly Good, Liverpool... 359d. 331g0d, 436d. 34d. 


(@” Imports into Continental ports past week 68,000 bales. 

‘The above figures indicate an increase in the cotton in sight 
to-night of 631.534 bales as compared with the same date 
of 1897, a gain of 686,957 bales over the corresponding date 
of 1896 and a decrease of 414,331 bales from 1895, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below. 


week last year, and since Sept. | they are 1,444,528 bales more 
than for the same time in 1896-97. 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southe:n 
and other principal cotton markets for each day of the week. 





JLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Week ending 

March 11. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 6 6 6 6 6 6 
NewOrleans} 5% 5% 5% 5% 51lig 553 
Mobile ...... 57% 578 5lsig 51316 5'3ig'| 5M 
Savannah. . 5% 5llig 5llig 5llig 5llig 5llig 
Charleston..| 5% 5% 5% 5% 5% 5% 
Wilmington.| 6 6 6 573 57, 5% 
Norfolk ..... 6 6 6 6 6 6 
Boston...... 6516 6516 614 6% 6% 6% 
Baltimore... 6138 61g 618 618 61g 61g 
Philadelphia) 6% 14 6 61g 618 64 os 
Augusta..... 66 6lig 6lig lig 6lig 6@6lig 
Memphis....| 513g 51316 5% 5% 5% 5% 
St. Louis....) 513), 513i¢ 5l3ig 513i4 5l3ig 5% 
Houston .... 6 6 6 6 6 6 
Cincinnati..|; 6 6 6 6 6 6 
Louisville...| 57% 57% 57, 57 57% 5% 








The closing quotations to-day (Friday) at other importa t 
Southern markets were as follows. 
6 | Siena sone 544 | Nashville...... 553 
513; | Eufaula........ 578 Natcohez....... 59 
Bececce, OM Little Rock.... 5714 | Raleigh........ 57% 
Columbus. Ga. 57% | Montgomery... 5% |Shreveport..... 551i¢ 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Mch. 11 and since Sept. 1 in the last two years are as follows. 





























1897-98. 1896-97. 
March 11. = 
Week. | gepi%, | Week. | gem’, 
“epee 
@ BE. LOWS .cccce coccccece eeee-| 18,479] 733,059) 9,164) 445,958 
Via Cairo..... © esccscesn oo wenetie 11,334} 308,308) 2,575) 236,055 
eee 1,814 26,721 378 14,381 
Via Rock [eland.........c.cccess 620 42,315 100 12,987 
Via Louisville.... ....0. ... ecoee| 3,433) 100,275 894! 117,386 
Jia Cincinnati...... ....ccccsee- 5,328) 109,123) 3,471) 117,611 
Via other routes, &c.... ..... es-|' 2,864) 125,033) 1,037 93,215 
Total gross overland...... e«e-| 43,872/1,444,834] 17,619/1,039,593 
Deduct shipments— 
Overland to N. Y., boston, &c..| 8,420) 371,042) 3,664; 274,290 
Between interior towns...... one 498 21,321 138 3,453 
{nland, &c., from South......... 1,026 30,554) 1,041 28,263 
Total to be deducted.......e.-| 9,944) 422,917) 4,843) 306,006 
Leaving total net overland*..| 33,928)1,021,917| 12,776} 733,587 
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Bs 
_ year’s figures are for Columbia, 8. C. 
he above totals show that the interior stocks have 
eased during the week 29,708 bales, and are to-night 135,217 





* Including movement by rail to Canada. ; 

The foregoing shows that the week’s net overland movemer 
this year has been 33,928 bales, against 12,776 bales for tle 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 288,330 bales. 


1897-98. 1896-97. 








In — and Spinners’ n 
‘akings. nee Since 
. Week. | gent, 1.| Week. | gept, 1. 








Receipts at ports to Moh. 11......|150,221/7,669,398| 79,931/6,115,406 
Set overland to Mch. 11.......... 33,928/1,021,917| 12,776) 733,587 
Southern consumption to Mch.11/ 21,000) 615,000) 19,000] 566,000 


Total marketed ..... .... sesees|205,149|9,306,315|111,707|7,414,993 
tnterior stocks in excess..... ....|"29,708| 414,060/*26,808| 202,725 


Came into sight during week.|175,441| .... SERTE....can>--0- 
Total in sight Mch. 11...... wo] cences 9,720,375] ..000-|7,617,718 


North’nspinnerstak’gstoMch.11/ 66.050/1,818,958| 35,137|1,336,247 
* Decrease during week. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening indicate that dry weather 
has prevailed in most districts of the South during the week, 
and that the temperature has as arule been favorable. Asa 
result farm operations have made good progress in many 
localities. : 

Galveston, Texas,—Threatening and showery weather pre- 
vails generally over Texas to-day. We have had rain on one 
day of the week, the precipitation being thirty-four hun- 
dredths of an inch. The thermometer has averaged 56, the 
highest being 69 and the lowest 44. 

Palestine, Texas.—-Rain has fallen on one day of the week, 
the precipitation reaching two hundredths of aninch. The 
thermometer has averaged 50, ranging from 82 to 63. 

Corpus Christi, Texas.—We have had no rain the past 
week, The thermometer has averaged 55, the highest being 
70 and the lowest 40. 

San Antonio, Texas.—It has te2n dry all the week. Mini- 
mum temperature 34. 

New Orleans, Louisiana.—It has been dry all the week, 
The thermometer has averaged 57. 

Shreveport, Louisiana.—There has been rain on one day of 
the past week, the rainfall being twelve hundredths of an 
a The thermometer has averaged 53, ranging from 34 

Columbus, Miss‘ssippi.i—Farm operations co progressing 
finely. There has been no rain during the wee, Tha ther- 
mometer has ranged from 45 to 8), averaging 60 
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Leland; Mississippi.—No rain the past week. The ther- 
mometer has averaged 49°4, ranging from 30 to 75. ; 
Vicksburg, Mississippi.—We bave had no rain during the 
week.; The thermometer has averaged 57, the highest being 
72 and the lowest 37. 


Greenville, Mississippi.—The weather is warm and sultry, | same date, 


with indications of rain. 

Little Rock, Arkansas —We have had but a trace of rain 
the past week. The thermometer has averaged 52, ranging 
from *9 to 72. Ya: 

Hekna, Arkansas.—Ploughing is under way. Picking is 
still in progress. ‘The weather has been warm and there has 
been no rain. The thermometer has ranged from 31 to 68, 
averaging 51°5, _ hen ie 

Memphis, Tennessee.—Farm preparations are active. We 
bave had drv weather all the week. Average thermometer 
52°8, bighest 70 and lowest 3. 

Nashville, Tennessee.—Dry weather bas prevailed all the 
week. The highest temperature has been 64. 

Mobile, Alabama.— Planting preparations are making good 
progress. It has rained on one day of the week, the precipi- 
tation reaching three hundredths of aninch. The thermom- 
eter has averaged 54, ranging from 35 to 70. 

Mo1.tgomery, Alobama.—Farmers are well advanced with 
preparations of lund, Rain has fallen on one day of the 
week, the precipitation being seventeen hundredths of an 
inch. The thermometer has ranged from 83 to 71, averaging 53. 

Selma, Alabama.—There has been no rain durir g the week. 
Average thermometer 52, highest 72 and lowest 30. 

Madison, # lo ida.—We bave had rain on two days of the 
week, the rainfall reaching one inch and twenty hundredths. 
The thermometer has averaged 59, the highest being 71 and 
the lowest 4). 

Savannah, Georgia.—We have had rain on three days of 
the week, the precipitation reaching thirty-one hundredths 
ofaninch. The thermometer has ranged from 41 to 69, 
averaging 5?. 

Augusta, Georgia.—There has been rain on ove day, the 
precipitation reaching one inch and nine hundredths. Aver- 
age thermometer 53, highest 70 and lowest 35. 

Stateburg, Scuth Carclina.—It has rained on three days of 
the week, the precipitation reaching one inch and forty hun- 
dredths. The thermometer has averaged 49, ranging from 
84 to 69. 

Greenwood, South Curolina.—We have had no rain the past 

week. The thermometer has ranged from 33 to 57, averag- 
ing 47, 
« harleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and fivs 
hundredths. The thermometer has averaged 50, the higheet 
being 63 and the lowest 40. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock March 10, 1898, and March 11, 1897. 


\Mch. 10, ’98.| Mch. 11, ’97. 















Feet. Feet. 

New Ur): ans........... Above zero of gauge. 102 12°7 

Memphi: .. ..-Above zero of gauge. 132 340 

Sasbv'l o.. ..-Above zero of gauge. 47 29-9 

Shreve: ort ..........--- Above zero of gauge. 3-1 4°83 

Viek: burg... ......... Ahove zero of gange. 25°2 38°4 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 


Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 



































marie, Bovet, | 1897-98. 1896-97. 1897-96 
Receipts (cantars*).... 
This week............ 175,000 70,000 | 25,000 
Since Sept. 1........ 5.914.000 5,161,000 || 4,941,000 
This | Since This | Since This | Sines 
“| week. | Sept.1. || week. |Sept.1. || week. | Sept. 5 
rte (bales)— lee 
Liverpool ......-. |10,000/272,000)| 2,000/263,900|| 2,000/276,000 
To Continentt....... 13,000 |273,000) |23,000/25 1,000 aed 234,000 


otal Europe......!23.0001545,000||25,000|514,000||15,0001514,000 


* A calta: is ¥S pounds. 
t Of which to 4mericatn 1897-98, 32,436 bales; in 1896-97, 38,149 


bales: in 1895-96, 45,747 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and dull for sbirtinge. Merchants are not willing 
to pay prese: t ;rices. We give the prices fur to-day below 
and leav« tho-e fc r previous weeks of this and last year for 
comparison. 


























NEw ENGLAND CoTron MILL STRIKE SITU 
strike ot cotton mill operatives in Biddeford, Maina _ 
mivated on Monday last, March 7, when all the hands re- 
turned to work at the reduced wage scale. The King Phili ‘ 
Mills at — we ew eage operations in full on the 
ew for > si i i acti 
em the situation is practically un- 
EUROPEAN COTTON CONSUMPTION TO MARCH 1.—We have 
received to-day (Friday) by cable Mr. Elhson’s figures brought 
down to March 1. We have #lso received the revised conthe 
for la:t year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: . 























October 1 lo March 1. Great Britain.| QOontinent. Total. 
For 1897-98. 4 
Takings by spinners...bales 1,537,000 2,173,000 3,710,000 
Average weight of bales.lbs 507 496 500-1 
Takings in pounds,.......... 779,259,000) 1,077,808,000 1,857,067,000 
For 1896-97. 
Takings by spnners... bales 1,501,000 1,997,000 3,498,000 
Average weight of bales.lbs. 503 485 492°8 
Takings in pounds...... 755.204.0110) 968,632,000 1,723,836,000 





_ According to the above, the average weight of the deliveries 
in Great Britain is 507 pounds per bale this season, against 
503 pounds during the same time last season, Tne Continental 
deliveries average 496 pounds, against 435 pounds last year. 
and for the whole of Eurooe the deliveries average 500°1 
pounds per bale against 492°8 pounds last season, Our 
lispatch aiso gives tne full movement for this year and last 
year in hales of 590 pounds. 























, Oct. 1 0 March 1. 1897-98. 1896-97. 
ales of 500 Lbs. each,' 
U008 omitted | @reat | Ooms. | mie 
Britain) nent | "| Britae | nent. Tota 
Spinners’ stock Oct.1|  31,| 256 | 287 21.| 277 | 301, 
takings to March 1..| 1,559. | 2,156 | 3,715 | 1,510 | 1,937 |3,447, 
supply........ ...-.. | 1,590, | 2,412. | 4.002 | 1,534. | 2,714 |3,748, 
‘onsuuipt’n,2i week+| 1,344 | 1,780, | 3,124 | 1,344 | "1,738, |3,082, 
spinners’ stock Mch.1| 246 | 632 | 878 | 190, 476,| 666, 
Weekly Consumption. | | ef a 
008 omitted, | | 
In October ...-.--. | 64,0 | 84,0 | 148,0| 64,0 | 82,0 | 146,0 
In November. ..... | 64,0 | 84,0 | 14%, | 64,0 | 82,0 | 146,0 
In December ...... | 64,0 | 84,0 | 148,0! 64,0 | 82,0 | 146,0 
In January ......-.. | 64,0 86,0 150.0 | 64,0 84,0 ;{148,0 
™ Penrnary 640 £60 TAO 64,0 R4 143.0 














The foregoing shows that the weealy consumption 1s now 
150,000 bales of 500 pounds each, against 143,000 bales of like 
weights at the corresponding time last year. Tne total 
spinners’ stocks in Great Britain and on the Continent have 
increased 149,000 bales during the month, anJ are now 212,000 
tales more than at the same date last seasun. 

Sea ISLAND COTTON MOVEMENT.—We have received thi 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (March 11) ané since 
Sept. 1, 18¥7, the stocks to-night, and the same i1teme for the 
corresoondine periods of 1806.97. are as follows 


1897-98. 1896-97 Buen 


“This Bince | This | Since 
week. |Sept. 1.| week. |Sept, 1.| 888 | 1897- 


81.161/15.791/16,484 








Receipts to March 11. 











Sovannal ......00.20..00- 247| 55,968) 625 

Oharleston, &6........... 6; 9,745 46] 10,293) 3,869) 3,293 

Florida, &c...... nedansn 6,349 95] 6,586) 2,711! 4,271 
a "353! 72,062 776] 94,013122 371/24,048 
The exports for the week ending this evening reach a total 

of —— hales, of which —— bales were to Great Britaim, — 

to France and —- to Reval, and the amount forwarded to 


Northern mills has been 707 bales Below are the exports 
for the week and 3ince September 1 in 1897-98 and 1896-97. 



































_—e Week Ending Mch.11| Since Sept. 1,1897. |North’n Mille, 
‘rom a , nce 

. born = Total. Britn oy Total. | Week. pel. 
Savannab...| ...... a 12,205| 3,234/15,439| 707/19,556 
“harl’t’n,@eo| |... 4,529] .coose *520| ....0.| 1,248 
Florida, &o. 1.725| ~~. "72! 6,149 
New York.. 4,889| 3,028] 7,917 cnt 
Boaton. .... oe 26 oscoes 
OMNCM SOE jdakudl apsedcl “scecack saseue 200} 200) <cccce| ones. 
> | ee ae I w-as+e[23,610| 6,462/30,072| _ 707/26,048 
Total 1896-7| 1,168 336) 1,504136,599) 8,492/45,091) 676 31,876 








(Quotations March 11 at Savannah, for Floridas, common, 
94gc.; medium fine, 10c.; choice, 134gc. 

Cnarleston, Carolinas. medium fine, 1514 to 16c.; fine, 17c.; 
fully fine. 19 to 20c.; extra fine, 26 to 33c. 

Jut« Borrs. Baaaine, &c.—There has been practically 
nothing doiag in jute baggiug during the week under review 
and prices are nominally uachanged at 45gc. for 194c Ibs., 5c. 
for 2 lbs. and 5 gc. for 214 lbs. The mar«et for jute butts 
continues very quiet. Quotations are ‘s80v. for papzr qaality, 
1\4c. for mixing and 1!4@15gc. for spinning cuttings, to 














1894. 1897. 
8% lbs. Shirt-|Oott’n 814 lbs. Shirt | Cntr: 
32s 7 ings, common| Mid. | 328 [0P. lings, common| Mid 
; to finest. |Upids| Twrst. to finest. | Upld: 
4. -j. & ow 4 a. a. js. da. 6. 4. 4 
Feb. 4/553 @°% |4 1 @6 71) 379 (6% @7% |4 1 O6 7 | 33lq. 
“11/5% 26% |4 11906 819! Bliggibs 27 |4 0406 6 | 3279 
* 18/5114476% |4 11906 81g/ B1'50'619 @7 [4 0 @6 51g! 3% 
* 255% @2613,4\4 2 O6 9 37,4 |6* 4 @718 |4 Olga6 6 4 
Meh.4/51;,-5 344.4 2 @6 9 3714 | @73:64 1 a6 7 329 9 
“1US% 76% 4 2 ME GD ! B3n (B% M74.0'4 OlQ9G 7 Bld,46 





arrive. @ 
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RUSSIAN CotTon.—Recently-issued reports on the Russian 
cotton crop indicate that area was considerably extended ir 
Turkestan, Khiva and Buchara in 1896, aid that while the 
yield per acre was not so great as in the previous ssason, the 
aggregate production increased. According to the same re- 
ports, the deliveries of Central Asian cotton in European 
Russia via the Tcans-Caspian Railway were 4,294,191 poods 
in 1896-97 (Oct. 1 to Sept. 30), against 3,475,392 poods io the 
preceding year and 3,161,843 poods in 1894-95, Reducing 
these figures to American weights wou'd give us 309,182 
bales of 500 Ibs. each for 1896-97, against 250,228 bales and 
927,653 bales respectively in the two previous seasons. 


SuippiInc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 179,62 bales. The shipments in yo sae as made up 

elegraphic returns, are as follows: 

trons matt eden Tolal bales. 
New YorK—To Liverpool, per steamers Canning, 5,016. ... 

Cutie, 1,824.....-- -200e eee eee nee nee eee eee eee eee eee e eee eee 6,340 

To Hull, per steamer Buffalo, 881 

To Havre, per steamers Ceylon, 2 

To Bremeu, per steamers Havel 






“La Gascogne, 460 2,827 
Trave (additional), 















199....--- ----------- 20+ eeneee--- seeeeese 399 
To Hamburg, per steamer Pretoria, 850... .. &5O 
To Rotterdam. per stea:ner Rotterdam, 328. 3238 
To Antwerp, per steamers Friesland, 100 . Cuthbert, ons 

97D. cc ncccccccccccccccccccer cs cesececcocsesscceccccccccccscccs 5 
To Naplee, per steamer Saale, 596......-....-.--------------+ 596 
To Trieste, per sieamers Pocahontas, 279....Pontiac, 200.. 479 
To Venice, per steamers: Pecahuntas, 360....Pontiac, 857.. 1,247 
To Japan, per steawer Craigearn, 694.............-----.--.-- 694 

New URLEANS—To Liverpool—March 5—Steamer Orion, 6,4*8 

_...March 9-Steamer Craftsman, 11,750....March 10— 

Steamer American, 15,460....March 11—Steamer Nicar- 

aguan, 2,000, .......--.--- 2-2-0 se eee ees eee e cree eee cen cesecce 35,698 
To Londen - March 5—Steamer Cayo Mona, 600............. 60) 
To Manchester—March 7 Steamer Salopia, 3,604...... 3,604 
To Belfa-t— March 7—Steamer Ramore Head, 1.596 1,596 
To Havre—March 10—Steamer Wistow Hall, *,550.......... 8,550 
To Dunkirk - March 5—Steamer Europa, 2,517............. - 2,517 
To Marseil es—Varech 7—Steamer Eurepa, 800.............. 800 
To Bremen—March 8 - Steamer Crest, 4,928..............-.. 4,928 
To Hamburg—March 5—Steamer Murcia 400... ee 400 
To Rotterduin—March 8—Steamer Rimpha, 200............. 200 
To Antwerp —March 4—Steamer Toledo 800...... .......... 800 
To Copenhazen - March 8—Steamer Alexandra, 2,231...... 2,231 
To Genoa— March 4- Steamer Finsbury, 4,500....March 5— 

Sipamner Poratam Orines, BOOS .1c0s0-<<cscccceccoscccccccccs 6 782 
To Japan—March 5—Steamer tndrani, 8,700.....-.. 8,700 


GALVESTON—'o Liverpooi—March 10—steamer Polyecarp, 3,803 3,503 





To Bremen - March *—Steamer Germania, 5,909............ 5,909 

To Vera Cruz— March 11—steamer Helios, 1,2% t............ 1,244 

SABINE Pass—To Roiterdam—March 8—Steamer Leonora, 500 500 

Texas City, &c.—To Mexico, per railroad, 261 ...... ..... lacinies 261 

MosiLE—To Bremen—Murch +—Steamer Rockcliff, 6,161...... - 6,161 

To Japan— March 5—Steamer Ouk Branch, 700.............. 7 

PEensacoLa—Tvo Liverpool—March 8—Steamer Serra, 2,100.... 2,100 
GAVANNAH—To Bremen—March 5—Steamer Drot, 8,°80 ... 

March 7 Steamer Hindostan, 4,440,....................... 13,230 

To Hamburg -March7 Steamer Hindustan, 900............ ¥00 

To Reval—Marvh 11- Steamer Glenmorven, 5,725.......... 5,725 

To Gefle—March 5— Bark Waimea, 2,550. .................... 2,550 

To Nykoping - March 5 ~Bark Sunniva, 1,900............... 1,900 

To Genoa—March 9—Steamer Homewood, 5,440...... ..... 5,440 

Brunswick—To Liverpovl-March 7—Steamwer Mudrileno, ance 

SE eer sis isle eisai cai iceetakenme 80 

OHARLESTON—To Brewen—March 9—Steamer Wm. Balls, 6,824 6,824 

To St. Petersburg—March 4—-Bark Frithjof, 1,707.......... 1,707 

Port RoyaLt—To —March 9—Steamer —~——, 500..... 500 
WILMINGTON—To Gothenburg—March s—Steamer Roseneath, 

EEE LEE i ELE. OE EE SO RIE 3,650 

To Ghent—Ma'eh 10 steamer Schiehallion, 3,°67......... 3,867 
NorroLK—To Liverpool—March 9—Steamer Piuner’s Point, 

BBOR.ccacvcecs ee a A SEP Re eT 2,500 

To Hamburg—March 4—Steamer North Flint, 100.......... 10V 
NEWPORT Nuws—To Liverpool—March 5—Steamer Shenan- 

|. SPREE Ge ee SSR es ie en ae - 992 
Boston—To Liverpool—March 1—Steamer Philadelphian, 50 
ahah March 2—~teamer Corinthia. 1,27+4.....March 4— 
Steamer Roman, 771.....March 7—Steamer Sagamore, 

SO ee LIFE LER ST 
somae ~~ wediiaee Liverpool—Ma:ch y—Steamer Templemore, 

Ee aa a fae a eee ef pe en 491 

To Bremen—March 9—Steamer Willehad, 1,286. ............ 1,286 

To Rotte:dam—March 4—Steamer Patapsco, 490............ 490 

To Antwerp—March 3—Steamer Scottish King, 49.......... 49 
PuRsparuts—To Liverpool—March 3—Steamer Belgenland, 

ae hiniieaaas eae iting Seinen <heme nates casi 407 
SEATTLE—To Japan—Feb. 27—Steamer Riojun Maru (addi- 

OP cvcaninttedabins- sencabacne nibh edapininhasinne - 4,000 

ATR RE Oe SAMOS EF ante aE tae a Oe oo 179,862 


Nore. -In last week’s exports steamer Vivina, from Pensacola, sailed 
for Liverpool, not Japan. 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K’rone~ Mexico, 


Brit’'n. ports. many. North. South. dc. Japan. Total. 
Hew York. 7,721 2,827 1.24% 1,203 2,322 ..... ‘ B04 16,016 
-Orleans. 41,:98 11,567 5,328 3/231 6:782 ".--~7 8,700 77,406 
Galveston. 3,303 ...... S908 4.2.2. sekae MOR? nce - 10,996 
all cael PR ee we 
SO ce oe ee ae 
a ee ee 14, ee ee > ‘745 
re Oe oo ee ee oe oe ee 
harleston 20... 0 22... - ome i267. S: ee. oat 
Port Royal ..... ed neers 500 "500 
UE ssinas.- cascade. codecs cy ao in ah a am 7,517 
orfolk... 2,509 1277" iy" Se eireGtrer, of Benepe 23600 
=e 293°... eee ee ee ere ays 
GE 2 eeeeneni erage a etiponsnediipesnnn SIN 2,314 
re. 491 Peon am, SRagee sa960 - seeeee seeee o oe 
Rulladelp’a an ose . ys «eae G scanee woe ote 
eee Sis bisiety  sabibe  onene’ ae a 





Total.... 63,626 14,694 31,826 31,533 14,544 1,545 14,094179,°62 

ing yaPan Since September 1 shipments have been 81,689 

front ae Pacific Coast, 8,700 from New Orleans, 8,450 bales 

Monit veston, 7.100 bales from Pensacola, 4,5U0 bales from 
Ne and 15,937 bales from New York. 





Cotton freights at New York the past week have been 
as follows. 

















Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool,asked.d.| 23t | 23 23t | 231 23t 23 
Havre............ ¢.| 30@321 300321 30@32'| 30@3221| 30321] 300321 
Bremen .........d.| 30+ 30 30! 30 30 30 
Hamburg.......d., 301 | 30 30° «30 «|= 30 30t 
Amsterdam...... ¢.| 28@301| 28@301| 28@301/ 28@301| 28 230 | 282301 
Reval, v.Hamb.d., 46+ | 461 | 461 | 46 46) 46t 

Do v.Hull...d.| 40t | 40 | 40f | 40t 401 401 
Rotterdam ...... d.| 28@301| 28@301| 28 @301| 28 @301| 28 @30.| 28 @30t 
ne d| 401 | 40+ | 40f | aot | 40) 40+ 
Trieste..........- d.) eq | ee | ee | 1860 1364 13¢4 
Antwerp......... d.| On | 1g | Ig | 4g 1g 1g 
Ghent,v. Antw’p.d. 5-9 Bao Sao | ——iSag Seo | Sas 


t Cents net per LUU lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statem2nt of the week’s sales. stocks, &c., at that port. 








’ 
| Feb. 18. | Feb. 25. | Moh. 4. | Meh. 11. 

Sales of the week.......bales.| 56,000/ 60,000| 62,000}. 61,000 
Of which exporters took...) 3,500 500) 1,600 1,700 








Of which speculators took.| 1,000 1,000) 1,390) 200 
O00 BEE so cenct-nes.00dl 52,000, 56,000 63,000) 57,000 
Actua export. ........... 000! 0 8,000; 14,000 

0 





fi 4,0 
SS SO aa a 69,000 8 4,000) 80,000 
Total stock—Estimated.......' 1,163,000) 1,179,000) 1,203,000) 1,211,000 
Of which Amnerican--Estm’d ery 1,051,000) 1,677,000) 1,090,000 








Total import of the week. ...!. 103,000! 83,000} (117,000) 102,000 
Of which American......... | 96,000 72,000; 100,00 47,000 
Amount afloat. .... eossccee--s-| 246,000) 242,000) 202, 172,000 


Of which American.........| 24,000) 240,000) 200,000! 170,000 

The tone of the Liverpool market for spots and futures 
each day of the week ending March 11 and the daily closing 
prices of spot cotton, have been as follows. 


| | 
Spot. Sat’day. Monday, Tuesday.| Wed’day.| Thursd’y Friday. 














| | " 
Market, | Moderate Fair Fair 
Steady. Easier. | business | business uiet. 
1:45 P. M. demand. | doing. doing. e 


| 

| 

| 

| 
| 

| 

| 











Mid. Upl'as.| 3716 3716 31339 | 31339 31339 3% 
Sales........ ; 8,000 | 10,000 8,000 10,000 | 12,000 | 10,000 
pec. & exp.| 500 500 500 1,000 1,000 500 
engl Pry ee my iet at fet at 
16 — 1 e 
Re ne partially partially oe dee Steady. Pe ype 191 a ots 
:45 P. M.\| 1-64 dec. | 1-64 adv. | line. decline. | decline. 


yi t Quiet. Weak. | Steady. Steady. Quiet. Steady. 
. ° . | 

















The prices of futures at Liverpool for each day are given 
below. Prices ara on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 















































Sat, Mon, | Tues, | Wed, |Thurs.| Fri. 
March 5 to | | 
Murch 11, |12%9| 1 |1:45{ 4 [1:45 4 |1:45{ 4 |1:45/ 4 |1:45); 4 
P.M.|P. M.|P. M.|P. M.|P. M.|P,M.'P. M.|P. M.|P, M.|/P.M.|P, M./P. Me 
rQrarararerararir errs 
March... ....|3 24/3 21/3 21/3 22/3 21/3 22/3 22/3 23/3 22/3 21/3 20/3 21 
Moh.-April..|3 2 +/3 2 3 24/3 22/3 21/3 22/3 22/3 23/3 22/3 2113 2U/3 20 
April-May. ../3 21/3 24/3 24/3 22/3 21/3 22/3 22/3 23/3 22/3 22/3 20/3 20 
ay-June.../3 24/3 24/3 24/3 2:/3 21/3 22/3 22/3 24/3 22/3 22/3 21/3 21 
June-July...|3 24/3 23/3 24/3 23/3 21/3 22/3 22/3 24) 3 23/3 22/3 21/3 21 
July-Aug ...|3 24/3 24/3 25/3 23/3 21/3 22/3 22/3 24/3 23/3 22/3 21/3 21 
Aug.-Sept. ../3 24/3 24| « 24/3 23/3 21/3 22/3 22/3 24/3 2213 22/3 21/3 21 
Sept.-Oct....|3 24/3 24/3 21)3 22/3 21/3 22| $ 22/3 23/3 22/3 2913 21/3 21 
Oct.- Nov....|3 23/3 24/3 23/3 22/3 21/3 22/3 21/3 23/3 22/3 21/3 20/3 21 
Nov-.Dec. ..|/3 23/3 23|3 23/3 22'3 21|3 21 3 21/3 23/3 21/3 21/3 20:3 
Deo.-Jan....|8 23/3 4/8 23/8 2/3 21/8 21 3 21/3 23/3 21/3 21/3 20/3 20 
BP Oe cca} cacel cans) conc) sane) cose <o coce| coer! cooe! coos! coeel soese 











BREADSTUFFS. 
FRIDAY, March 11, 1898, 


Only a very moderate volume of business ha3 been trans- 
acted in the market for wheat flour. The demand from the 
home trade has been almost exclusively of a hand-to-mouth 
character, as jobbers have been confining their takings to 
only such supplies as bave been needed to meet their current 
wants. Shippers have also been small buyers, their pur- 
chases having been of an unimportant nature. Mills have 
shown no disposition to hurry business, and values have 
held steady with the grain market. Rye flour has been in 
moderately active demand at firm prices. Backwheat flour 
has sold slowly but values have held steady. Corn meal has 
been quiet but steady. 

There has been only a small speculation in the market for 
contracts and the changes in prices have been of an uvimport- 
aut nature, as the influence of the home political develop- 
ments have been offset by the Anglo-Russian-Chinese situa- 
tion. Saturday there was a qniet, steady market. Monday 
there was slightly easier turn to values early in the day, the 
result of uneasiness shown over the Spanish-American rela- 
tions, Subsequently, however, developments in the Far 
East turned the market steady. Tuesday there was 
a firmer market, foreign advices were stronger, and 
this, together with the political situation in the Far East 
and unfavorable prospects for the growing °“rop were 
the strengthening features. Wednesday prices again made 
a fractional advance on very moderate trading; a more active 
export demand was the principal bullish feature of the mar- 
ket. Thursday there was a quiet and easier market, in re- 
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ar to weaker foreign advices, To-jay prices broke badly, 

mga decline of 114@1%{c. in responseto weaker ad- 
vices from the West, where ressive selling by a prominent 
operator de prices. The export business has been 
moderately active for theweek. To-day there was a limited 
amount of business transacted, the sales here and at out- 
ports amounting to 64,000 bushels No. 2 red winter at $1 05% 


f. o, b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. fr. 

March delivery...?..... ©. 105% 106% 10633 10649 105% 10375 

May delivery.... .c. 10 53 100% 100% 101 10033 =: 98% 
July delivery .... -c. 915% 91% 92% 92% 9153 90 

.@ 815% 82% 83% 84% 83% 82% 


September delivery. . 
The speculative dealings in the market for Indian corn 


futures have been on a limited scale only, and changes in 

rices during the week have been of an unimportant nature. 

arly in the week prices showed fractional dec'ines under 
some selling by longs to realize profits and a falling off ia the 
export demand. Subsequently, however, there was a revival 
of the export trade and the market turned steadier, prices 
more than recoveriug their loss. To-day the market held 
about steady on an active export demand. The export sales 
here and at outports to-day were 650.00) bushels, including 
No. 2 mixed at 3714@374c., f. o. b. afloat for prompt ship 


ment. 
DALLY CLOSING PRICES OF NO. 2 MIXED CORN 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery............ oe 35 34% 35 B58 35% 253 
July delivery........... c 364 35% #36 364 36% 36% 


Oats for future delivery have been dui, and the course of 
prices has followed closely after corn weakening slightly 
early in the week with some selling by i..igs to realize profits. 
Later, however, the market turned steadier and recovered 
the slight decline. To-day there was a quiet but steady mar- 
ket. e spot market has been fairly active, as exporters 
have been buyers. The export sales to-day were 110.00) 
bushels, No. 2 mixed in elevator was quoted at 3114 @31%¢c. 
and No, 2 white in elevator at 331¢c. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
May delivery............ ©. 30% 3019 30% 30% 305 305 

Rye has been in moderately active demand, and as offer- 
ings have been limited, higher prices have been paid. Barley 
has been quiet but steady. 

The following are closing quotations: 











FLOUR. 
-$315 @325 Patent, winter ..... $480 @520 
335 @345 Jity mills, extras.. 560 @5 70 
. 360 @380 Rye flour, superfine 275 @3 25 
340 @410 Buckwheat flour... 125 @1 30 
420 @435 Corn meal— 
Zz 440 @530 Western, etc...... 200 @210 
Patent, Spring..... 510 @595 Brandywine. ... 215 
[Wheat flour in sacks sells at prices below those for barrels.]} 
GRALN,. 
Wheat— Cc. C. Corn, per bush— Cc. 
.. Hard Duluth, No. 1.108% @ 11053 Western mixed........ 35 @38% 
Red Winter, No. 2.104 @105%{| No. 2 mixed...........35% 038% 
~Hard Man., No. 1..108 @ 109% Western Yellow.......36 @38 
Northern, No. 2...105 @106%| Western White........ 36 @38 
Oate—Mix’d, perbsh. 31 @ 34 = 
MD sq neeatecucous 3342 39 | estern, per bush....59 @591, 
No. 2 mixed........ 31%@ 3219 State and Jersey......56 @59le 
@No. 2 white......... 33452 341 | Barley—Wester.n ....... 8 @57 
Feeding eeceee evecccees 42 @42%4 


iim” Fer ether tables usually given here see page 501. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 11, 1898. 


There have been no material developmen's in the market 
this week, The demand at first hands has again been quiet, 
and there is some disposition to attribute this to the contin- 
ued uneasiness regarding the relations between the United 
States and Spain, but as the jobbing trade all over the country 
is reported good, and its results for the season much ahead o 
recent springs, it would hardly seem as though ‘‘war talk” wag 
exercising any powerful general influence. It may possibly 
be preventing some branching out, however, on forward 
business. The tone of the primary market continues steady, 
and prices have not weakened here. In print cloths there 
has, however, been an easier market, and although Fall River 
makes no charge in quotations, there has been a decline of 
1-16¢, elsewhcre, bringing them back to the previous lowest 

int from which they moved up in January. This may 
) ae an adverse effect on other prices within the next week 
or two, but sellers do not so far show any disposition to press 
other staple lines of cottons upon buyers. The woolen goods 
business continues unsatisfactory in all lines of men’s-wear 
fabrics. 

Wooten Goops.—There has been a limited attendance of 
buyers in the market this week and salesmen on the road 
have sold indifferently. The general demand has thus 
been light, and smaller than had been counted upon. The 
volume of business actually doing is further practically offset 
by the cancellations of previous orders which are still comiug 
to hand in men’s-wear light fabrics. The tone of the market 
shows increasing uncertainty in heavy-weights, and irregu- 
in prices becomes a more conspicuous feature in both 


la 
prow and fancy goods. Cotton-warp and cotton-mixed 
fabrics are quiet. Overcoatings have been in limited request 


and cloakings doll, with an occasional te dency in buye: 
favor. Fali dress goods have been in fair demand, wit, 
doing in fancy lines. Flannels have raled quiet but firm, 
Blaukets also firm but demand moderate. 

Domestic Corton Goops.—The exports of cotton good 
from this port for the week ending March 7 were 6 574 
packages, valued at $247,025, their destination being to tne 
points specified ia the tables below : 























{ 1898. 1897. 
New York To Mar. 7. | ————_—_—— —___—____ 
| Week. | Since Jan. 1.|} Week. {Since Jan. 1 
122 78 || 82 751 
59 | a eee 615 
| 3,903 21,247 | 2,001 19,696 
sands | “4474 |} ' 8 663 
enaees ,037 228 4,349 
1,057 6,459 35 1,796 
335 | 85 | B23t: 3,448 
130 803 40 482 
Central America............. | 244 1,158 || 35 1,234 
South America.............. 5&7 9,503 || 1,7¢9 12,697 
Other Countries............. | 137 1,603 || 232 1,118 
EE eee ae 6,574 57,123 | 4,834 46,84 
China, via Vancouver’....| ...-.-- 26 fi. 3750 
1} — 
ND csnacn sacsnnioneaael. See 57.323 || 4,834 55,594 


* From New Knglana mill points direct. é 

The value of the New York exports for the year to date 
has been $2,065,607 in 1898 against $1,919,428 in 1897. 

The market for heavy-weight brown sheetings and drills 
remains steady in price, as agents are, as a rule, able to take 
care of stocks on hand, although current demand is quiet on 
both home and export account. Light-weight brown and grey 
goods have a tendency to favor buyers. Brown osnaburgs. 
and ducks quiet and featureless. Wide sheetings firm but 
quiet. Fair orders reported for cotton flannels for the new 
season, but some irregularity in prices, cotton blankets sell- 
ing well and firm. Bleached cottons in quiet but steady de- 
mand, the finer grades steady in price but low qualities 
rather easier in tendency. Denims quietly steady; ticks in 
moderate request; and other coarse colored cottons quiet at 

revious prices. Kid-finished cambrics dull and unchanged. 

rints in fair re-order demand for general assortments; prices. 
unchanged, Ginghams in good condition and firm through- 
out. Print cloths have been sold at 214c. for extras at Provi- 
dence, but no sales at Fall River except in odd goods, and 
demand for these indifferent. 

Foreign Dry Goops.—Seasonable business has been irreg- 
ular and without special feature. Demand for dress goods 
for fall has improved, but chiefly in low-priced grades. Silks 
very firm, with fair orders. Ribbons firm but qniet. Linens 
and hosiery and underwear without new feature. 
Iimportationsand Warehouse Withdrawais of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 10, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every amnual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. : 3 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 

NICLE. 
Cae QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United tates and 
Twelve Dollars in Europe, which in both cases includes 


postage. 








Terms of Advertising—({ Per inch space.) 


Transient matter (1 time).. $350) Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
T-vo months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 





Americus, Ga.—Bond Issue Legal.—The Supreme Court 

has dissolved the injunction granted last fall restraining the 
city officials from issuing the $35,000 water- works and sewer 
ponds voted in October. It is stated that the bonds will be 
offered for sale within a few days. 

Bozeman, Mont.—IJnjunction Against the Issuance of 
Bonds.—On February 25, 1898, Judge Armstrong allowed an 
injunction restraining the city from issuing the $56,000 67% 
water-works bonds, the sale of which was to have taken 
place February 15, 1898. The bonds were to be issued for 
the purchase of the water-works plant, the city assuming the 
outstanding bonded indebtedness of the Bozeman Water- 
Works Company, amounting to $102,000. The decision was 
made on the ground that the city. under the statute govern- 
ing municipal corporations, c uld not assume indebtedness 
of the water-wi rks company. but could only issue bonds for 
the purchase of water-works,and therefore the election of 
Nov. 17, 1897, was of no effect. 

Clinton Lebanon, N. J.—Annewxation Bill a Law.—The 
Governor has signed a bill consolidating the townships of 
Clinton and Lebanon, situated in Hunterdon County. 

Douglas County, Neb.— Bonds Valid.—The State Supreme 
Court has declared legal the $180,000 4'¢¢ funding bonds 
awarded December 1, 1897, to Farson, Leach & Co , Chicago. 

Lawrence, Kan.—Bond Litigation.—The long-threatened 
suit by the State against the city of Lawrence for the collec 
tion of $100.00" in bonds issued by the city in aid of the State 
University was filed in the District Cours March 1, 1898. The 
petition on behalf of the State, it is said, covers 1.010 pages, 
and is the largest ever filed in that court. The amount 
claimed is $143,791 and accumulated interest to the amount 
of $1,971. The case will not be reached at the’present term of 
court, but will probably be tried in May. The Kansas City 
“Journal” recently stated in a dispatch from Lawrence that 
it was proposed to make this a test case by the present State 
Administration as to its bearing on other school bonds held 
by the State. The city has paid in interest on these bonds 
an amount equal to the face value. when, by an act of the 
Legislature, the city was released from further payments, 
and now rests on the validity of that act and the original in. 
validity of the bonds. 

Michigan.— Speci: 1 Session of the Legislature.—On March 
8, 1898, Governor Pingree issued a proclamation convening the 
Legislature in extra session March 22, 1898. The State Con- 
stitution requires the Legislature to provide a uniform rule 
of taxation, and that all assessments should be at the actual 
cash value of the property. The Governor claims that the 
spirit. if not the letter of these constitutional provisions, is 
being violated, laws having been passed, he charges, by which 
railroads, express, te’ephone and telegraph companies are re- 


owning at least one-third of the property in the State. It is 
to correct this evil, he states, that the extra session is called. 

New Jersey.—Bill es to Savings Banks Investments.— 
Messrs. Wilson & Stephens of this city have written us call- 
ing attention to the fact that the bill recently passed by the 
State Senate, as introduced by Senator Ketcham, permits the 
managers of savings banks to invest in bonds of townships in 
the State of New Jersey as well as in those of boroughs. The 
following is the exact wording of the clause: ‘‘The managers 
of any savings bank organized under the laws of this State 
may invest its moneys in the bonds of any borough or town- 
ship of this State, issued pursuant to the authority of any law 
of this State.” 

Equal Toxaticn Law.—The Legislature has passed a bill 
Which provides that the “equal taxation” lawof last year 
shall be operative during the present year. The papers say 
that the “effect of tbis is that during this y+ar and annually 
thereafter the State shall surrender to the everal municipai- 
ities within its borders the one-half of 1% tax on second class 
press property, which since 1884 has gone into the State 

reasury. The State, by this ‘equal taxation’ Jaw, surrenders 
about $2 0,000 a year.” 

New York State.—Bienniol Sessions of the State Legisia- 


people of the Constitutional amendment providing for bien- 
nial sessions of the State Legislature. 

Ohio.—Proposed Limiting of the Issuance of B-nds,—A 
bill has been introduced in the State Legislature which limits 
the issuance of bonds by any county, township or municipality 
to 1% of the tax duplicate. 

Owyhee County, Idaho.—Bond Litigation.—We are ad- 
vised by E. L. Ballard, County Auditor, that the question re- 
garding the legal.ty of the $61.0 0 6% funding bonds maturing 
from 19.7 to 1917 is now being ‘onsidered by the State Su- 
preme Court, and that the bonds have not y >t been delivered 
to the purchasers, the First National Bank of Caldwell. 

Seattle, Wash.—Suit Impending Against the City of 
Seattle.—Preliminary action was taken by the holders of 
street-improvement warrants of Seattle issued from 1889 to 
1892, inclusive, at a meeting held March 2, 1898, at the office of 
Olmstead & Taylor, 44 Broad Street, New York City, as pre- 
viously advertised in these columns. These warrants, 
amounting to $250,000, were issued by the city for various 
improvements, principally for the grading and improving of 
its streets. It isclaimed that the laws of the State of Wash- 
ington and the charter of Seattle provide for the levy and 
collection of money for the retirement of the warrants, and 
that said provisions have not been complied with by the city 
A committee composed of Mr. Alonzo Elliott, Manchester, N. 
H.; Mr. George Olmstead of New York, and Mr. M. C. 
Soule of Monmouth. Ill., were appointed and authorized to 
take such action as may appear necessary, and to employ any 
means to enforce the payment of the warrants. The obliga- 
tions are held largely in the East. 

Stoneville, N. C.—Temporary Injunction.—The Raleigh 








‘‘News” on March 1, 1898, stated: ‘‘The Town Commissioners 
of Stoneville, through their attorney, will bring suit at the 
next term of the Rockingham Court to test the validity of a 
$5 000 issue of bonds to the Roanoke & Southern Railroad of 
date January 1, 1889. The charter of the town, obtained 
in 1877, allows the Commissioners to levy taxes for internal 
improvements, streets, etc., and the plaintiffs in this action 
claim that they had no authority, none having been granted 
by the Legislature and the charter never having been amended, 
to levy a tax for the payment of bonds to build or aid in the 
construction of a railroad.” 

On March 5, 1898, Judge Cable granted a temporary in- 
junction restraining the Sheriff from levying or collecting 
any tax to retire these bonds. 

Superior, Wis.- Refuxding Bond Order Sustained.—A 
dispatch to the Milwaukee ‘‘ Wisconsin” from Madison, dated 
February 26, 1848, said: “Judge Bunn yesterday refused to 
grant the motion of the Eandion Improvement Company in the 
Superior refunding case, and the original order which pro- 
vides for the refunding of $250,000 of bonds will stand. 
This is a victory for the city, which is endeavoring to refund 
$1.(00 000 of indebtedness. The company also applied to be 
made a party to certain tax cases now pending in the Court, 
and this petition was also refused.” 

Tacoma, Wash.—P-. tition for a Rehesring in the Tacoma 
Warrant Case Refused.—The following dispatch from Olymp- 
ia, Wash., under date of March 2, 1898, 1s taken from the 
New York “Times”: ‘‘The Supreme Court to day handed 
down a decision denying a petition for a rehearing in the 
case of Bardsley va. Sternberg, Treasurer of the city of 
Tacoma. This is the Tacoma city warrant case, and the Sa- 
preme Court recently held that $600,000 of warrants once paid 
by the City Treasurer and resold to innocent purchasers must 
be paid. The warrants in dispute with interest now aggre- 
gate $800,000, and they are held by Eastern parties. The city, 
it is understood, must now make provision for th: ir -pay- 
ment.” 

Terre Haute, Ind.—Bonds Refused. — The Indianapolis News 
recently stated that N. W. Harris & Co., of Chicago, suc- 
cessful hidders for $30,050 of street improvement bonds, have 
declined to take the same, claiming that the bonds are not 
legal because issued in a lump when separate bonds for 
each contemplated improvement should have been issued. 
Texas.—No Ruling As to the Gold Clause in Bond:.—In 
the CHRONICLE Feb. 26, 1898, we quoted a dispatch from the St. 
Louis ‘‘Globe-Democrat” which said that Attorney-General 
Crane had recently ruled that all bonds hereafter submitted 
to him for approval must be made payable in ‘“‘lawful money 
of the United States” and not in ‘‘gold.” This statement has 
been denied by Assistant Attorney-General Faller, who, ac- 
cording to the Houston “ Post,” said ‘‘that no such ruling 
has emanated from Mr. Crane’s department.” Mr. Feller 
stated that neither the Beaumont nor Bexar County bonds 
(mentioned in the item) had as yet been presented for 
approval. 

Trenton, N. J.—Bill Annexing Wilbur Now a Low.—The 
State Legislature has passed a bill annexing the Borough of 
Wilbur to the city of Trenton, and the bill has been signed by 
the Governor. 

Van Wert County, Ohio.— Bonds Illegal.--On March 7, 
1898, Judge W. T. Mooney of the Van Wert Coun y Common 
Pleas Court has made perpetual the injunction restraining 
the Auditor, Treasurer and Pike Commissioners from collect- 
ing the pike tax in this precinct. The proceedings leading 
to the issue of bonds was found to be irregular. A majority 
of the land owners of the precinct should have signed the 
original petition, but it was discovered upon trial of the eases 
that the number of signers was less than that megeiees by law. 





yo ~On March 3, 1898, the State Assembly passed the Sen- 
© resolution providing for the submission to a vote of the 





$30,009 which were purchased by Lamprecht Bros. of 





This decision, it is stated, invalidates bonds to the amount of 
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Cleveland. An appeal has been taken to the Circuit Court, 
which convenes at Van Wert March 22. 

Virginia.—Constitutional Convention Bill Failed.—The 
Senate passed a bill some time ago providing for the sub- 
mission to a vote of the people of the question of holding 
a convention to revise the Constitution. the House amended 
the bill so as to have the question voted on at the fall elec 
tion in 1899 instead of the spring election of that year. The 
Senate refused to concur, and a conference committee was 
unable to agree. The result was that the bill failed. 





Bond Calls and Redemptions. 


Bandera County, Texas.—Bonds Redeemed.—The county 
recently redeemed $1,000 court-house bonds, 

Brazos County, Texas.—Bonds Redeemed.—On March 5, 
1898, the county redeemed $5,200 bridge bonds held by the 
State School Fund. 

Chicago (111.) Sanitary District.— Warrant Call.—F. M. 
Blount, Treasurer, has called for payment March 14, 1898, at 
the Chicago National Bank, Warrants Nos. 1 to 60, inclusive, 
issued against the tax levy of 1897. Interest will cease on the 
above date. 

Childress County, Texas.—Bonds Redeemed.—On Feb- 
ruary 25, 1898, the county redeemed $5,000 funding bonds 
held in the State School Fund. 

Crosby County, Texas.—Bonds Redeemed.—Court- house 
and jail bonds tothe amount of $1,000, held in the State 
School Fund, were redeemed March 38, 1893. 

Denver, Col.— Warrant Call.—Paul J. Sours, City Treas- 
urer, has called for payment March 31, 1898, the following 
bonds and warrants : 

Capitol Hill Sanitary Sewer District No. 1, Bonds Nos. 135 to 139, inclusive. 

Larimer Street Paving District No. 2, Bonds Nos. 12¥ to 131, inclusive. 

Nineteenth Street Paving District Ne. 1, Bond No. #5, 

Nineteenth Street Paving District No. 2, Bond No. 79. 

North Denver Sanitary Sewer District No. 2, Bond No, 112. 

South Side Sanitary Sewer District No. 1, Bonds No, 138 to 139, both inclusive. 
a Street Sanitary Sewer District Refunding Warrants Nos. 79 to 80, 
Higolands Sewer District No. 4 warrant; Register No. 39. 

Interest will cease March 31, 1898 

De Witt County, Texas.—Proposed Bond Redemption.— 
The county will redeem on April 10, 1298, $4,000 bridge bonds 
and $1,000 jail bonds. 

Floyd County, Texas.— Bonds Fedeemed.—The county has 
redeemed $1,000 jail bonds held in the State School Fund, 

Greene County, Mo.—Bond Call.—The County Court has 
called for payment April 1, 1898, $32,000 funding bonds. 
Upon payment of these bonds the debt will be $325,000. 

Hardeman County, Texas.—Bonds Reieemed.—On March 
3, 1898, the county redeemed $2,000 court-house bonds, which 
were held in the State School Fund. 

Hays County, Texas.-—Bonds Redeemed.—On March 5, 1898, 
the county redeemed $24,750 bonds which were held in the 
State School Fund. 

Hood County, Texas.—Bonds Redeemed.—On March 3, 
1898, $2, 00 court-house and $500 bridge bonds were redeemed 
by this county. 

Kendall County, Texas.— Bonds Redeemed,—Jail bonds to 
the amount of $1,000 were recently redeemed by this county. 

Louisville, Ky.—Notes Redeemed.—On February 25, 1898, 

- City Treasurer Young redeemed $100,000 city notes held by 
the Bank of Commerce. These notes were negotiated last 
November in anticipation of the collection of taxes. 

Mills County, Texas.—Bonds Redeemed.—The county has 
redeemed $1,000 funding bonds. 

Ozark County, Mo.—Bond Call.—The county has called 
for payment March 29, 1898, at the Fourth National Bank, 
St. Louis, funding bonds Nos. 1, 2, 3,4 and 8, bearing date 
August 20, 1889. Bonds are in denominations of $500. 

Rains County, Texas.— Bonds Redeemed.—The county has 
redeemed $1,000 court-house bonds. These bonds were held 
in the State School Fund. 

Randall County, Texas.— Bonds Redeemed.—County jail 
bonds to the amount of $1,000, held in the State School Fund, 
were redeemed February 25, 1898. 

Seattle, Wash.—Warrant Call.—_George F. Meacham, 
City Treasurer, called for payment March 3 judgment fund 
warrants Nos. 177 to 202, inclusive, Rainier Street ordinance 
No. 2,890, warrants Nos. 2,775, 2,776 and 2,777, part payment, 
$125. Warrants are vayable at the City Treasurer’s office. 

Seneca Falls, N. Y.—Bonds Redeemed.—The town has re- 
deemed $2,000 bonds issued in aid of the Pennsylvania & 
Sodus Bay Railroad. 

South Omaha, Neb.—Warrant Call.—City Treasurer 
Broadwell called for payment February 25, 1898, on which 
date interest ceased, the following warrants: All general 
fund warrants registered prior to February 1, 1897; fire and 
water warrants to No. 1000; street repair warrants to No. 
11 98; salary warrants to No. 74; water fund warrant to No. 6; 
engineer warrants to No. 13; police warrants to No. 988 of 
series No, 1 and to No. 20 of series No. 2; judgment fund 
warrants to No. 168; school warrants to No. 1167. Call 
aggregates about $20,000. 


I - 


Bond Proposals and Negotiations this 
week have been as follows: 

Albany, Ga.—Bond Election.—An election will be held 
April 18, 1898, to vote on the question of issuing $25,000 5¢ 
25-year electric-light bonds. 





Allegheny (Pa.) Thirteenth Ward School District.—B 
Sale.— Che district has sold at private sale to R. J. Swng 
Jr., Pittsburg, $27,000 school-house bonds, ; 
‘ Akron, Ohio. - Bond Sale.—On March 9, 1898, the $11,000 
5% sewer and street improvement bonds were awarded to 
Grenongood & Mayer, Cincinnati, at 102-843, Following are 

ds: 


Seasongood & Mayer, Cin #1131275| The New First Nat’ 

3 d& M x eees 3127 at’l . 

Spitser & Co., Toledo. ««e» 11,27610 Columbus....... ‘ ae... 235 75 
regan Bank, Fremont....... 11,276 7) | Deitz, Denis »n ¢Prior,Cleve.. 11/225 00 





Kane &Co., Minneapolis, Min. 11,132 27 
ciation, Mansfield... .... 11,261 35 Rodgers & Son.Chagrin Falls. 11.181 76 
W. J. Hayes & Sons, Cleve... 1125675 $. A Kean, Chicano... iiss ne 


Following are the descriptions of the bonds: 


$1,300 Maple Street sewer bonds, maturing $300 in one ‘ 
$500 In three years. ™ aE See OO ene 
300 North Valley sewer bonds, maturing 
1,000 High Street sewer bonds, maturing $ 
2,800 O} tka yi i 
2, akdale Avenue improvement bonds, maturing $500 rl 0 
tour years and #8v0 in five years. s? SOE See. one Op 
900 Kling Street sewer bonds, maturing $300 yearly. 
1,200 High Street sewer bonds, maturing $200 in one year and $500 in two and 
three years, serrey. 
1,900 —— Street sewer bonds, maturing $500 in one and twu years and $90¢ 
ree years. 
1,600 North Valley street improvement bonds, maturing $3(0 year] 
to tour years and $600 in five years. se vs younens 


Andover, Mass.—Bonas Voted.—On March 7, 1898, the 
town voted to issue $80,000 sewer-construction bonds. 

Atlanta, Ga.—Bond Election Postponed.—The election to 
vots on the question of issuing $200,000 water bonds called 
for April 6, 1898, has been postponed to April 21, 1898, the 
date of the county primary. 

_ Baltimore, Md.— Bond Sale.—The City Finance Commis- 
sion has accepted the offer of 1061 made by the Maryland 
Casualty Co. for $50,400 1945 loan and #50,00) of the public 
improvement 1940 loan. This, it is stated, is the highest 
price ever paid for city stock. The money secured will be 
devoted to payments upon the new court-house and water 
supply system. 

Bexar County, Texas.—Bonds Propose1.—The County 
Commissioners have under consideration the refunding of 

240,000 8¢ subsidy bonds. It is stated that several offers 
have been received for the new bonds. 

Berkeley, Cal.— Bond Election.—It is reported that an 
election wil] be held March 26, 1898, to vote on the question 
of issuing $60.000 school-house bonds. 

Bismarck (N. Dak.) School District.—Bond Sale.—The 
State Board of University and School Lands has taken for 
the School Fund $25,000 4¢ refunding bonds of this district. 

Brookhaven, Miss.—Bond Sa’e.— Local press reports state 
that on March 1, 189%, the city sold $5,000 20-year water- 
works and electric-light bonds. 

Brooklyn (Town), Conn.—Bond Offering.—Propo<als will 
be received until 3 P. M. March 26, 1898, by Henry H. Davison, 
Town Treasurer, for $28,C00 4¢ funding bonds. Securities 
will be in denominations of $1,0 0, dated May 1, 1898, and 
mature $3,000 May 1, 1903; $5,000 May 1, 1908; $5,0°0 May 1, 
1913; $5,000 May 1, 1918; $5,009 May 1, 1923, and $5,000 May 
1, 1928. Interest will be payable May 1 and November 1. 
Bonds are issued for the purpose of funding the floating in- 
debtedness, which on February 1, 1898, was $30,500, but 
which will be reduced by about $2,000 from the proceeds of a 
tax levied for this purpose. The town has no other indebted- 
ness. The total valuation in 1897 was $1,258,597. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 wu. March 16, 1898, by Erastus C. Knight, Comptroller, 
for $89,136 $6 31¢¢ grade-crossing bonds. Securities are as 
follows: 

497,722 05 S166 roviststeg, “imvuraat wil bo papabie Reoruaty 15 and Aug 


10,697 44 3146 registered bonds, dated March |, inv». and maturing March 1, 
Interest will be payable March 1 and Se te nber 1 
50,717 37 ae 
9 


Citizens’ Savingss Loan Asso- 


100 yearly. 
00 in one und two years and $400 


registered bonds, dated March 1, 1508, and maturing March }, 
1», Interest will be payable Ma:ch 1 and September 1. 


Interest on the above bonds will be payable at the Comp- 
troller’s office or at the Gallatin National Bank, New Ycrk 
City. These bonds are issued pursuant with acts of the Legis- 
lature and duly authorized by ordinances. A certified check 
for 2¢ of the amount of bonds bid for, payable to the Comp- 
troller without conditions, must accompany bids. 

Bonds Authorized.—Mayor Diehl has approved the bill au- 
thorizing the issuance of $500,000 water-works extension bonds. 

Canton, Ohio.—Zond sale.—On March 7, 1898, the $13,933 22 
refunding bonds were awarded to Seasongood & Mayer, Cin- 
cinnati, at 102-96 for 4 per cents. Following are the bids : 








— Premiums,-—— — — 
4% Bond. 5% Bond. 4%% Bond, 
Seasongood & Mayer, Cincinnati.............. $412 50 $1,567 50 $992 75 
Dietz, Denison & Prior, Cleveland............ BSR — new ew ees 
Society tor Savings, Cleveland.... .. ......-.++ 28% 41 1,440 69 
W.J. Hayes & Sons, Cleveland i 272 | eee 
New First. National Bank, Columbus 2U5 75 == cc eceee 
S. A. Kean, Chicago..... ... ..++++ ene 100 =—_i‘é«é#nsS’s's 
Edw. C. Jones Co , Cincinnatt........0..++...+- Par aii 
Spitzer & Co., Toledo... cee nceeeee + sence seeeeene 1458 S 





Citizens’ Savings & Loan Co., Mansfield...... .......- 

Bonds mature March 1,1908. For further description of 
bonds see CHRONICLE February 26, 1898. p. 436. p 

Cheboygan County, Mich.—Bond Election.—An election 
will be heid April 4, 1898, to vote on the question of issuing 
$30 000 bonds for a new court-house. 

Clallam County (P. 0. Port Angeles, Wash.), School 
District No. 7.—Bond Sale.—The district has sold the $21,- 
000 6¢ funding bonds, according to local reports. 
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Clarksville, Va.—Bond Sale.—The town has sold at private 
sale to parties not named $10,000 bonds. 

Clay County, Kan.—Bond Sale.—The State School Fand 
Commissioners have purchased $25.00) bonds of this county, 
We are advised that the Commissioners will purchase a 
couple of hundred thousand dollars bonds during the next 
two or three weeks, for which arrangements have already 
been made. ; : 

Cleveland, Ohio.—Bonds Proposed.—A bill recently intro- 
duced in the State Legislature authorizes the city of Cleve- 
jand to issue $50,000 bonds to change the course of Gidding’s 


rook. 

"ibe, Ohio.—Bond Issue.—The Trustees of the Sink- 
ing Fund will take the $160,00} 4% bonds issued to refund the 
5¢ ‘Boston Loan” maturing March 18, 1898. The new bonds 
will ba dated April 1, 1893,and mature April 1, 1900. Interest 
will be payable April and October. ; 

Bonds Authorized,—The City Council has passed ordinances 
providing for issuance of 4% bonds for the improvement of 
Toronto Street and Park Street. The total amount of the 
bonds to be issued cannot be determined until the whole work 
is done, and the bonds will be issued from time to time as the 
improvement progresses. 

Bond Election.—At the election to be held April 4, 1898, 
the question of issuing $25,000 patrol-house bonds will be 
submitted to a vote of the people ia addition to the $175,000 
water-works bonds. 

Comal County, Texas.—Bond Sale.—On February 14, 1898, 
$34,000 5% 10 40-year court-house bonds were awarded to the 
First National Bank of New Braunfels at 103°10, the pur- 
chaser to furnish blank bonds. Following are the bids: 

First Nat. Bank, New Braufels.+895,054 , R. E. Wilsey........-..-ceeeeeeeees $3,700 


J.B. Oldham, Dallas....... cf Yt) Se & Oo eee 34,510 


M.S. Swaine........... «2+ oo” 34,710 | T. C. Frost Co.........006 seneknes 34,540 


“+ And blank bonds. + And blank bonds to the amount of $43,500. 

Coshocton, Ohio.—Bond Sale.—On February 28, 1898, the 
$2,700 6% sewer bonds were awarded to the Commercial Bank- 
ing Co. of Coshocton at 104°08. 

Cranford, N. J.—Bond Sale —Farson, Leach & Co., New 
York, were awarded on March 1, 1898, $30,000 414% school 
bonds at 101°50. Bonds are dated March 1, 1898, with inter- 
est payable March and September. Principal will mature 
$1,000 yearly on March 1 from 1999 to 1928, inclusive. 

Dayton, Ohio.—No New Bonds.—In the CHRONICLE, Feb. 
12, 1898, we stated that the Legislature would be petitioned 
for authority to issue $590 bonds to repair the levee at 
North Dayton. We are now advised tbat no bonds-will be 
issued for this purpose, as the money will be taken from the 
Levee fund. 

East Cleveland, Ohio.—Bond Sale.—On March 7, 1898. 
Rudolph Kleybolte & Co., Cincinnati, were awarded the $5.000 
4¢ lighting and $20,000 4¢ water-works bonds at 103°02. Fol- 
lowing are the bids : 


Rudolph Kleybolte & Co., Cin... 103°02 | Society for Savings, Cleveland..100°88 
The Lamprecht Bros.C '.,Cleve.102°328 ' W..J. Hayes & Suns, Cleveland..100°188 
Farson,Leach & Co ‘water bds..)101°315 | 


Bonds mature May 1,1918. For farther description of 
bonds see CHRONICLE January 29, 1898, p. 251. 

Ellijay, Ga.—Bond Offering.—Proposals will be received 
until 12 M., March 21, 1898, for $5,000 6% 1-20-year school 
bonds. 

El Paso, Texas.— Bond Election —Au election will be held 
in April to vcte on the question of issuing $30,000 6% 40-year 
city-hall bonds and $15,000 67% sewer-extension bonds. 

Elyria, Ohio.— Bond Election.—lt is stated that the ques- 
tion of issuing bonds for a water-works system will be sub- 
mitted to a vote of the people in the near future. A former 
election for this purpose was recently declared illegal by the 
State Supreme Court. 

Essex County, N. J.—Bond Election.—We are advised 
that the question of issuing the $1,500,000 park bonds recently 
authorized by the State Legislature must be submitted toa 
vote of the people, which will probably be done at the April 
election. 

Evanston, I11.—Bids.—Following are the bids received for 
the $30.000 4% City Hall bonds: 


Mason, Lewis & Co., Chicago..... 2°53 | Farson, Leach & Co., Chicago....101°71 







Llinois Tr. & Sav. Bk., Cuicago... 2 | Trowbridge & Co., Chicago ...... 101°44 
N. Ww. Harris & Co., Chicago.... .102°42 . J. Hayes & Sons, ( leveland..101°20 
ira C. Calet, Bennington, Vt...... 102°27 | Mercharts’ Loan & Tr. Cu., Chic. .101°19 
Duke M. Farson, Chicazo ...102°09 | State Bank of Evanston ... ..... 101°02 
First National Bank. Chicago....102°05| Seasongood & Maver. Cincinnati.100°2 


As stated last week, the bonds were awarded to Mason 
Lewis & Co. 

Fort Dodge, Iowa.—Refunding Proposition Accepted.— 
The City Council has accepted a proposition of N. W. Harris 
& Co., Chicago, to sell for the city $36,100 4% refunding 
bonds. The Chicago firm guarantee the immediate sale of 
the bonds at par, charging a commission of 114% for their 
services, the city to furnish satisfactory certified legal paper 
showing the legality of the issue. Bonds are to be dated 
March 1, 1898, and mature March 1, 1918, subject to call after 
1908, Interest will be payable semi annually at the banking 
house of N. W. Harris & Co., Chicago. . 

Glenville, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $18,000 bridge bonds, accord- 
ing to local reports. 

_ Hamilton County (P. 0. McLeansboro), 111.—Bond Offer- 
ing —Proposals wiil be received until 12 M. April 30, 1898, by 
Frank Lockett, County Clerk, for $280,000 41¢¢ funding 
bonds. Securities are in denominations of $1,000, dated July 
1, 1898, with interest payable January and J uly. Principal 
will be payable $14,000 one year from date of issue and $14,- 
000 yearly thereafter. Interest will be payable at the Amer- 





ican Exchange National Bank. New York City. The county 
has no other indebtedness. The assessed valuation i1 1397 
was $1,627,676 and the real value about $6,000,000. Popula- 
tion about 20,009. 

Hazleton. Pa.—Bids.—Following are the bids received 
March 1, 1898, for the $35,000 4% bonds: 


Penn Wut. Life Ins. Co.. Phila. .191'832 | Edw. C. Jones Co., New York...190°86 7 


Geo. W. Biabon ¢ Co, Phila....101°50 | Heyl & Major, Philadelphia ....100°565 
N. W. Harris & Co, New York..LOL‘17_ 18. A. Kean, Chicago........ «e+ h00°25 
Rudolph Kleybolte & Co., N. Y.LOL‘OL2 | W.J. Hayes & Sons, Cleveland. 97°977 

Bids of from par to 105 were received from local investors 
for smill amounts. As stated last week, bonds were awarded 
to the Penn Mutual Life Insurance Co. of Pailadelphia. 

Healdsburg, Cal.—8ond Election.—An election will be held 
on March 28. 1898, to vote on the question of issuing $80,000 
5% water-work: and electric-light plant bonds. 

Hillsdale County. Mich.— Bond Election.—An election will 
be held April 4, 1898, to vote on the question of issuing $43,- 
00) court-house bonds. 

Holyoke, Mass.—Temvorary Loin.—The ‘‘ Boston News 
Bureau” reports that on Mirch 7, 1898, the city negotiated a 
loan of $200,000 with Bond & Goodwin, Boston. at 314% dis- 
count and asmall premiam. Loan matures in November. 

Hutchison (Minn.) School District.- Bond Flection.—At 
the spring ele:tion the question of issuing $18,090 school- 
house bonds will be voted upon 

Jamestown, N. ¥.—Bond Sile.—On March 5, 1898, the 
$20,000 sewer bonds were awarded to the Union Trust Com- 
pany of Jamestown at 109'17 for 4 per cents. Following are 
the bids: 


For 4 Per Cents. For 4 Per Cents. 
Tnion Trust Co., Jamestown....10917 | Lamprecht Bros. Co., Cleve..... 106'39 
Dietz, Denison & Prior, Cleve...1091L0 ; W. J. Hayes & Sons, Cleveland. 106'18 
D. A. Moran & Co., New York.. .108°039 | for 3% Per Cents 





Farson. Leach & Co., N.Y. --105°00 | Edw. C. Jones Co.. New Vork...10U°51L 
Rome Savings Bank ..... ...... 107°45 | Daniel A. Moran & Co., N. Y....100°369 
C. H. White & Co., New York...105 45 | Rome Saviugs Bank............. 100°25 
Jos. E. Gavin, Buftalo......... .106°42 





Bonds mature 20 years from date of issue. For further de- 
scription of bonds see CHRONICLE February 19, 1898. p. 393. 

Johnstown (Pa.)School District.—Bon7d Sale.—On March 
8, 1898, the highest bid received for the $100,( 00 4% bonds was 
that of Bernard Thurman & Co., New York, at 101°876.. Fol- 
lowing are the bids: 





Bernard Thurman & Co., Philip F. Kelty, Phila........ $100,250 00 

BE WE ccccnsécsncerennced $101,876 10] S. A. Kean, Chicago ......... 100,000 00 
Penn Mut.Life Ins.Co.,f hil. 100,763 46] Mereantile Trust Co.,Pitts.. 100,000 00 
W. J. Hayes & Sons, Cleve... 100,500 85 | Johnstown Savings Bank... 100,000 00 


Bonds mature April 1, 1928, subject to call after 1901. For 
further description of bonds see CHRONICLE February 26, 
1898, p. 437. 

Kandiyohi County Independent School District No. 37, 
Atwater, Minn.—Bond Offerina.—Proposals will be received 
until March 15, 1898, by Peter Larson, Clerk Board of Ela- 
cation, for $10.009 5¢ bonds. Securities are in denomina- 
tions of $1,000, with interest payable annually. Principal 
will mature one-half in ten years and one-half in fifteen 
years from date of issue. 

Kansas City, Mo.—Bond Election.—It is stated that at the 
spring election the question of issuing about $250,000 bonds 
for new school houses will be voted upon. 

Knox County, Ind.—Bids —Following are ths bids re- 
ceived March 1, 1%98, for the $7,211 67 drainage system bonds. 


Seasongood & Mayer, Cincinnati.$7,535 | W. J. Hayes & Sons, Cleveland ...$7,494 
7,530 | Second Nat. Bank, Vincennes.... 7,211 


Spitzer & Co., Toledo.........0+ «- 

As stated in last week’s CHRONICLE, the bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 101°49. Fourteen 
bonds are in denominations of $500 and one of $211. Interest 
will he payable semi-annually at the National Park Bank, 
New York City. Bonds mature $500 in 1900; $711 in 1901, 
and $1, 00 yearly from 1902 to 1907, inclusive. 

Los Angeles, Cal.—No Bond Hlection.—In the CHRONICLE, 
January 22, 1898, we reported from local papers that an elec- 
tion would be held about March 1, 1898, to vote on the ques- 
tion of issuing $150,0) fire bonds and $250,00) bonds for the 
constru:tion of storm drains. Weare now advised by the 
City Clerk that there is ‘tno such proposition on foot at pres- 
ent.” 

Macoupin County, I1l.—Bond Election.- The Board of 
Supervisors has decided to cail an election to be held in April 
to vote on the question of refunding $720,000 6% bonds with a 
like amount of 414 per cents. 

Manistee, Mich. -Bond Election.—Lozal press reports 
state that at the spring election the question of issuing bonds 
for municipal ownership of water-works will be vot-d upon. 
Fo amount of bonds required will be from $200,000 to 

250,000. 

Marseilles, I1l.—Bond Sale.—On February 24, 1898, the 
City Council awarded to N. W. Harris & Co., Chicago, $9,000 
5¢ refunding bonds at 102°66, the purchaser to print the bonds. 
Securities are in denominations of $500, dated May 1, 1898. 
Interest will be payable May 1 and November 1. Principal 
will mature $500 yearly on’ May 1 from 1899 to 1916, inclusive. 

Marslrall County, W. Va.— Bonds Defeated.—At the elec- 
tion held March 5, 1898, the proposition to issue $100,000 rail- 
road aid bonds was defeated. 

Melrose, Mass.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M. March 15, 1898, by George Newhall, 
Treasurer, for $50,000 4% school-house bonds. Securities are 
in denominations of $1,000, bearing date of Febraary 24, 
1896, and maturing Februagy 24, 1916. Interest will be pay- 
able February and August at Boston or Melrose. 

Middleport, Ohio.—Bond Election.—At the coming spring 
election tre question of issuing $35,000 water-works bonds 
and $2,000 electric-light bonds will be voted upon. 
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Neola, lowa.—Bond Offering.—Proposals will be received 
at any time by H. Mendel, City Treasurer, for the $5.000 
electric-light bonds recently authorized by a vote of 169 to 
82. Interest will be at nes more than 5%, payable semi-an- 
nually at Chicago or New York City agency. Bonds will be 
issued about May 1. 

Newark, N. J.—Bon?s Authorized.—At a meeting of the 
Common Council held March 4, 1898, it was decided to issue 
$300,000 bonds t> pay the expenses of improvements in gram- 
mar and primary schools this year. 

Newport News, Va.— Bond Sale.—On March 8, 1898, the 
$75,000 41¢¢ sewer construction bonds, $15,000 4!¢% prison 
bonds and $50,000 41¢¢ school building bonds, were awarded 
to Walter Stanton & Co, New York, at 102°26. Following 
are the bids: 


Walter Stanton & Co., N. Y......102°26] Bernard Thurman & Co., N. Y. 10005 
Rudolph Kleybolte & Co., N. Y. .101°70! Dietz, Denison & Prior, Cleve... .100°67 
rus Pierce,'!Philadelphia.......100°16 


First Nat. Bank, Newoort News.101°39 | Cv ! i 4 
Sperry, Jones & Co., Baltimore,..101 38! W. J. Hayes & Sons, Cieveland.. ¥9'd4 

Bonds mature April 1, 1928, snbject to call after April 1, 
1918. For further description of bonds see CHRONICLE Feb- 
ruary 19, 1898, p. 394. 

Newton, Mass.— Bond Sale.—The city has awarded $75,000 
4% 30-year water bonds to R. L Day & Co., Boston, at 110°569. 

New York City, Borough of Brooklyn.—School Bond Issu2 
Requested.—At a meeting of the Borough School Board held 
March 8, 1898, a resolution was passed requesting the Comp- 
troller to authorize the issuance of $1,000,000 bonds for 
school buildings. pursuant with the provisions of Chapter 
532, Laws of 1897. 

Norfolk, Neb.—B nds Voted.—The issuance of $11,000 
school house bonds was recently authorized at a special 
election. 

Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m.. April 7, 1898, by W. E. Wichgar, Village 
Clerk, care of William E. Bundy, room 210 Lincoln Inn 





Onancock, Va.—Bond Offering.—Proposals will ived 
eae fa — _ —_ 5¢ 10 peeves ee 
8. Inter 
nr apg est will be payable at the Town Treas- 
Oshkosh, Wis.—Bonds Authorized.—The Common Cc il 
has passed a resolution to refund the city’ i 350 One 
B5 20 year —_ city’s debt with $250 000 
ttawa, Ohio.—Bond Offering.—Proposals will be recei 
until 12 M. March 15, 1898, by Louis H. Huber Village Clee 
for $30,552 5¢ street-improvement bonds. Securities are in 
denominations of $500, dated June 1, 1898. They are issned 
pursuant with Sections 2703, 2704, 2705, 2706, 2707 and 2709 
Revised Statutes of Ohio. and authorized by an ordinance 
passed August 16, 1897. Bonds mature $2,052 June 1. 1908 
and $1,500 semi-annually thereafter to Dacember 1, 1917. A 
certified check on one of the banks of Ottawa for 5% of the 
amount of the bonds bid for must accompany proposals. 
Paris, Texas.—Bonds Propo ed.—The City Council re- 
— Passed a gee as ne oe Ordinance Commit- 
ee to prepare an ordinance providing for thei 
$60,000 40 year water- works bende, ’ ——- 
Pittsfield, Mass.—Temporary Loan.—On March 4, 1898 
the city awarded to Charles Weil & Co.. Boston, a tempo- 
rary tax loan of $70,000 due November 1, 1898, at 344% and 
$l premium. Following are ths3. bids : : 


Chas. Weil & Co., Bost. ($1 prem ).3°125 F. 8. Moseley & Co., Boston ($1 75 





pene _—— Boston. et 1 premium > EL Pe 22 
‘urtis otley, Boston...... 3° ongtreet, Stedman & Co.,Boston — 
Rogers, Newman & Tolman, Bos- “($1 premium).......... arene 

ton ($1 premitfim)...............06 3°20 | Blodget, Merritt & Co,, Boston....3°85 


Pleasant Hill (Mo.) School Distriet.—Bond Offering.— 
Proposals will be received by the Secretary of the Board of 
Education for $3,500 44¢¢ 12-20 year school bonds. Secur- 
ities are in denominations of $500, with interest payable 
semi-annually. 

Pleasant Ridge, Ohio.—Bond Sale.—On February 26, 1898, 
the $3,489 10 5¢ sidewalk bonds were awarded to Seasongood 


Court, Cincinnati, for $31,487 34 6¢ sewer bonds. Securities 

will be dated March 23, 1898, and will mature one-tenth 

yearly. Interest will be payable semi-annually at the Atlas 

The amount of bonds to be sold 

may be reduced by the payment of assessments in cash. Bids 

must be accompanied by certified check for 5% of the gross 
mount of bonds, payable to order of Village Clerk. 


National Bank, Cincinnati. 





Seasongoed & Biaver, Cincinnati 


& Mayer, Cincinnati. Following are the bids: 


$992 50 $996.60 —_ $1,500 
1 10-yr, 1-10-ur,  14-15-yr. 
104°33 10895 
sescecces - 103° 103°25 108 





. A. Kean, ince " 
City Hall Bank, Cincinmatt................seee00 p 102 106 
Bonds mature as follows: 











NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 








$28,000 


TOWN of BROOKLYN, 


Windham County. Conn., 
4 PER CENT BONDS 


BRO *KLYN, CONN., MARCH 34, 1898, 

Sealed pro: osals will be received until] 3 P. M., Sat- 
urey. March 2th, 1808. for the purchase of $28,000 
of wn of Brooklyn four per cent Bonds, or any 
part thereof, at wich time at the Town Treasurer’s 
office at Brooklyn. Coon., the said bids will be public- 
ly opened and rea‘. 

These Bonds will be issued in Coupon Bonds of One 
Thousand ($1,000) Dollars each, date’! May Ist, 1808, 
$3,000 of which wil] become due May Ist, 1903, $5,000 
May 1st, 1908, $5,000 May ist, 1913, $5,000 May ist, 
1915, $5,000 May Ist, 1923, aud the remaining #5,000 
May ist, 1928, with interest at the rate of four per 
cent r annum, payable semi annually on the first 
Sage oe Movember and May in each year from May 


st, . 
These Bonds are issued under, and in pursuance of, 
and in full conformity with, the laws of the State ot 
necticut, and a yote of said town passed at a 
meeting legally warned and h: ld on the 26th dav of 
February, 1805, tor the purpose of retiring the out- 
standing floating indebtedness of the town. 

Pro 8 less than par and accrued interest will not 
be considered and the Committee reserve the right 
to re any and all bids. Proposals must be en- 
dorsed “ Proposal for bids’’, and addressed to Henry 
H. Davison, Town Treasurer, Brooklyn, Conn., and 
must state whether for the whole or a part, and if a 
part, for which issue, and the amount bid therefore, 
and each bid must be accompanied with a certified 
ebeck On a National Bank for two per cent of the 
total amount of Bonds bid for, payable to the Town 


urer. 
The asses: ed valuation of Real Estate and Personal 
perty made for taxes by the Town Assessors, 
Oct. 1st, 1807, was $1,258,597 and the annual town tax 
laid for some years past’ has not exceeded ten and 
one-half mills The outstanding indebtedness of 
the Town February Ist, 18/8, was $30,500, and at an 
adjourned meeting he'd February 5th, 1808, the 
Town laid a tax to reduce the above by about $2,000, 
leaving the floating indeb'edness at about $28,500, 
which the Town has voted to fund by the issuance 
of $25,00° of four per cent Bonds as above voted, 
this issue of $28,009 being its Vg! bonded debt. 

By a vote of the Town passed February 26th, 1808, 
there was appropriated annually. commencing May 
ist, 1901, a sufficient sum to provide a sinking fund 
sufficient to pay said bonds at their maturity. 

JOHN C. WILLIAMS, ) 
First Selectman, 
HENRY H. DAVISON, 
Town Treasurer, > Committee. 
JAMES H -MITH, 
Cc. 8. L. MARLOR, 
FRANK DAY, J 


W. J. Hayes & Sons, 
BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Btreet Railway Bonds, and other high-grade (n- 
vestments. 
BOSTON, MASS., Cleveland, Ohie, 


7 Bxebanxe Place. 311-313 Superior St. 
Oable Address,“ KENNETH.” 





Old Virginia Securities. 


The General Assembly of Virginia has enacted a 
law, approved January 25, 1898, a!lowing the holders 
of her old securities, not funded under acto, Feb- 
ruary 14, 1832, or February 20, 1892, until July 1, 
1898, to fund them, at the same rates as provided in 
the act of February 20, 1892, except as to the time 
the new bonds shal! carry interes 

This is probably the last time that this opportunity 
will te allowed, and parties holding any of the secur- 
ities mentioned should avail themselves of it with- 
out delay. 

For particulars address, 

JOSIAH RYLAND, Jk., 
Second Auditor, 
and President of Commissioners of 
Sinking Fund of Virxinia, 
Richmond, V4. 


Notice to Warrant Holders, 


Notice is hereby given to the bolders of warrants 
issued by the City of Cedar Kapids, lowa priorto 
January Ist, 1804, tu present the same for payment te 
the Treasurer of said City on or before April Ist, 
1898, as interest on all such warrants will cease from 
and after that date. 

Dated CEDAR RAPIDS, IowA, Feb. 23, 1898. 

P. W. GIFFORD, City Auditor. 








$200,000 
Central RR. & Electric Co, 


(Ot New Britain, Connecticut.) 
1st Mortgage Sinking Fund Gold 5s. 


This road has direct connection with the City of 
Uartford. 

Seri for earnings to Oct. 1, 1897, and full descrip 
tion »t ~operty. 


E.H ROLLINS & SONS, 


1% Milk Street, Boston, Wane. 
B25,00u 


7% Well-sectired Ist Mort. Gold Bonds, 
Maturing in 1904. 
For particulars address 


CALVIN PHIL'PS, 
CALIFORNIA  UILDING, 
FACOMA, = WASHINGTON. 


WARRANTS. 
“Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 5 to 8 per cent our specialty. 
ROBT. E. STRAHORN & CO., 
Equitable Building, Boston, Mass. 








Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION. 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street, New York. 





Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THB PURCHASH, SALB, OR: 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


[INVESTMENT BONDS, 


Members of Boston Stock Exchange. 





No. 7 Congress and 81 State Streets,. 
BOSTON 





Blodget, Merritt & Co., 


BANKERS 
16 Congress Street, Boston. 





STATE, CITY & RAILROAD BONDS 
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Marcn 12, 1898.] 


‘9002 5 4 February 7, 1*98, one-tenth yearly. 

yt fearny pom February 7, 1898, one tent yeaety. a ee ee mo 
ds of $500 each, dated February 1, 1898. Principal matures ene bon 

mensch we thirteen, one in fourteen and one in fiiteen years from date,of issue. 

For farther description of bonds see CHRONICLE February 

5, 1898, p. 303. 


Portland, Oregon.—Mayor’s Vete Sustained.—The City 


i fused to pass over the Mayor’s veto the ordi- 
peraecegythine em to Morris & Whitehead, Portland, $400,000 
20- ld funding bonds at par. ; 
sa ae Sacer N. - aan ee Sale.—On March 7, 1898, $40,- 
030 314¢ 16-year (average) refunding bonds were awarded to 
,W. Sherrill, Poughkeepsie, at 102°435. Following are 


Isaac W. 

the bids . ? : a 
2W.S > epsie.102°435 | Dietz. Denison & Prior, C leve.. .100°677 
NW. Foner PO aK 102-17 Seymour Bros. & Co., N.Y ..... 100°512 

Edw. ©. Jones Co., New_York 102°115 ; Whann & Schlesinger, N. Y.....100°51 

Blodget “Meritt & Co., Boston .102°04 | George M. Hahn, New Vork 100°44% 
j i F. R. Bain & Co., Poughkeepsie. 100°325 

100°25 


a 23 & Sons, Cleveland .101°46 ‘ 
Westnet Bank, Po’hkeepsie.101°10 | 8. A. Kean, C BAGEID: ccosceccesccs 


‘ounty, Ohio.—Bond Sale.—The County Commis- 
Ba ce phere to A. R. Prugh, of the Commercial 
Bank of Camden, $'0,000 bridge bonds at 105 52. 

Providence, R. I.— Bonds Authorized.—On March 7, 1898, 
the Common Council passed an ordinance providing for the 
issuance of $400,000 sewer funding bonds. _ . 

uiney, Ill.—Bond Election.—An election will be held 
April 5, 1898, to confirra the sale of about #30J,000 4% refund- 
ing bonds to the First N stional Bank, Chicago, at par. B nds 
will mature $40,000 July 1, 1909; $20,000 July 1, 1911; $20,000 
July 1, 1912; $20,000 July 1, 1913 ; $20,000 July 1. 1914; $20- 
000 July 1, 1915; $20,000 July 1, 1916; $60,000 July 1, 19.7; 
$80,000 July 1, 1918. : 

Reading, Pa. - Bond Offering.— Further details are at hand 
concerning the propssed sale of $100,000 street paving 
bonds, bids for which « ill be received until,7 P. M. March 16, 
1898, by H. H Hammer. City Clerk. Bonds are in denomin- 
ations of $1,000, dated Arril 1, 1898. Interest will be at 4¢, 
payable April 1 and October 1. Principal will mature $20,00) 
on April 1 of the years 1903, 1908, 1913, 1918 and 1923. A cer- 
tified check for 5% of the amount bid for must accompany 


proposals. : ; 

Rockville Centre, N. Y.—Bonds Authorized.—The village 
trustees recently authorized the issuance of $2,000 bonds 
bearing more den 5¢ interest, for the purchase of a con- 
denser and other improvements of the lighting plant. 








Saginaw, Mich.—Bond Sale.—On March 5, 1898, the $10,000 
4¢ refunding bonds were awarded to Jose, Parker & Co., Bos- 
ton, at 104°779, Following are the bids: 

Jose, Parker & C»., Boston...$10,477 90 | Rudolph Kleybolte & Co..Cin.$10,357 0° 
Longstreet, Stedman & Co., Lafivrecht Bros. Co., Cleve.. 10315 0° 
Boston. . --: «+ 10,497 70| R. L. Day & Co., Boston.. .... 10,8139 
Dietz, Denison & Prior,Cleve. 10,455 00 | Blake Bros. & Co., Buston.... 10,231 0 
Estabrook & Vo., Boston..... 10,452 00 | Second Nat. Bank, Saginaw.. 10,200 09 

N. W. Harris & Co., Chicago.. 10,427 00| 8. A. Kean, Chicago.... égu a 
Farson. Leach & Co.,Chicago. 10,412 00 Sav. Bank of East Saginaw... 10,15000 
W. J. Hayes & Sons, Cleve.. 10,353 00 | 

Bonds mature March 1", 1917. For further description of 
bonds see CHRONICLE last week, p. 486. 

Bonds Authorized.—The Board of Estimates recently au- 
thorized the issuance of $18,009 4% water bonds chargeable to 
the Eastern Taxing District, and $10,000 4% bonds chargeable 
to the Western Taxing District. Bonds will mature May 1, 
1913. 

St. Cloud, Minn.—Bond Election.— An election will be held 
to vote on the question of issuing $25,000 school house bonds, 

Salem Depot, N. H.—Bond Meeting.—The question of bor- 
rowing $50,0:0 for road improvements will be decided ata 
town meeting to be held shortly. 

Salem, Ohio.—Bond Sale —Following are the bids received 
March 8, 1898, for the $2,900 6% sewer bonds: 

Seasongood, Mayer & Co., Cin.$3,131 75 | The New First National Bank, 
W.J. Hayes & Sons, Cleve..... 3,107 00 Colaumbus..... 3,952 85- 
| The Lamprecht Bros.Co.,Clev. 3,041 89 

Bonds will be awarded to Seasongood & Mayer, Cincinnati, 
at their bid of 107°96. They will mature $290 yearly on April 
1 from 1699 to 1908, inclusive. For further description of 
bonds see CHRONICLE March 5, 1898, p. 486. 

San Rafael (Cal.) School District.—Bond Election.—An 
election will be held March 26, 1893, to vote on the questicn 
of issuing $15.009 high-school bonds. 

South Hadley Falls (Mass.) Fire District.—Bonds Au- 
thorized and S:. ld.—At a meeting of the district held March 
5, 1898, the Treasurer was authorized to borrow $10,000 for 
ten years at 4% interest. The Treasurer was also authorized 
to borrow $20,000 for thirty years at 4% for the purpose of re- 
funding a loan maturing April 30, 1898. The bonds have been 
sold to E. H. Gay & Co., Boston. 

Syracuse, N. Y.—7emporary Loan.—The city has negoti- 
ated a loan of $100,900 with the Onondaga County Savings 
Bank, Syracuse, at 3°65z. Loan matures Noy. 15, 1898, 











INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 











$90,000 


San Luis Potosi Electric Co. 
FIRST MORTGAGE 


6% GOLD BONDS. 


Fall particulars with Special Circular on 
Application. 


PRICE TO NET 62. NO. 


NEW YORK STATE 
33% Park Bonds 


FOR SALE BY 


Farson, Leach & Co., 


2 WALL STREET. 


RAILROAD 
and MUNICIPAL 


LISTS ON APPLICATION. 


WILSON & STEPHENS 


| 41 WALL ST., NEW YORK. 


William E. Nichols, 


15 WALL STREET, - NEW YORK. 


NOZOW 








C. H. WHITE & CO.,, 


MUNICIPAL WARRANTS. 


SEND FOR LISTS. 








BANKERS, 


31 NASSAU ST., NEW YORK. 


HIGH-GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Oo,, 


BANKERS, 
35 and 37 Nassau Street, New York. 
Cincinnati. Philadelphia. 
LISTS MAILED UPON APPLICATION, 


MUNICIPAL BONDS. 
E.C. STANWCOD & Co. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


BUY AND SELL 
TEXAS MUNICIPAL BONDS, 
BANK STOCKS. 
R. N. MENEFEE & CO., BANKERS, 


CHARLES W. ROSENBERGER, 
18 Wall Street, New York, 














WHANN & SCHLESINGER 


MUNICIPAL BONDS. 


2 WALL STREET, NEW YORK. 





SYRACUSE 
RAPID TRANSIT RAILWAY 
BONDS 


Bought and Sold. 
EDWARDC.JONES CO 


- 1 NASSAU STREET, 
CINCINNATI, 


NEW YORK, - 

PHILADELPHIA 

MASON, LEWIS & CO., 
BANKERS, 


67 Miik Street, Boston, 
171 La Salle Street, Chicago, 





OFFER FOR SALE 






MEOW, TH « ccccccccccccccccsccvccsvoceccccccccce 48 
Ss MEMinccenises _-coccvseccsscdetssesccossces 4s 
rinidad, Col, {Ggid seveceas +obecnsesnse eseee } my 
ake County, ind.... 5a 
epee’ Omaba, MG Dde -orcccsecce: + cvcsee 7° 
DIN: ITE, annnnns> sotehessennesncsens senensacel 
Bangor & Aroostook RR. First Mortg...5s 
The Akron Gas Co,, Akron, O., Ist Mtg.5s 











American Express Co. 


Established 1841, Capital, $18,000,000. 
65 BROADWAY. 
Issues TRAVELERS CHEQUES imme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
Francs, Marks, and Money Orders, 
on all parts of the Commercial World, 


Makes CABLE TRANSFERS of money 
to England and the Continent. 


These facilities are obtainable at all 
offices of the Company. 





SECURE BANK VAULTS. 


~ 


ae 





QEeawmee 

WELDED CHROME STEEL AND IRON 

Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAUTTS, &c. 

Cannot be Sawed, Cut or Dmniled, and positively 

Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 
sole Man’f’ers.in the U.S. BROOKLYN, §..¥ 
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Terre Hante (Ind.) School District.— Bonds Proposed.— 
The School Board has under consideration the issuance of 
$50,000 bonds. The Finance Committee recently decided to 
refer to legal authority the question whether such bonds 
would be considered a municipal obligation, inasmuch as the 
present city indebtedness is within $10,(00 of the debt limit 
= ae by law, which would prevent the issuance of the 

nds. 

Terrell, Texas.— Bond Offering.—Proposals will be re- 
ceived until March 25, 1898, for $12,000 5¢ 40-year water- 
works bonds. Securities are in denominations of $1,000, 
dated April 1, 1898. Interest will be payable April 1 and 
October 1 at the Seaboard National Bank, New York City. 

Toledo (Ohio) School District.—Bond Sale.—On March 7, 
1898, the $90,000 bonds were awarded t> Mason, Lewis & Co., 
Chicago, at 10608 for 4 per cents. Bonds mature $45,000 
March 7, 1923, and $15,000 March 7, 1928. For further de- 
scription of bonds see CHRONICLE January 29, 1898, p. 252. 

Tucker County, W. Va.—Bond Election.—An election will 
be held on March 29, 1*98, to vote on the question of issuing 
$30,000 court-houss bonds. 

Tucson—Prescott, Ariz.—Territorial Bill Permitting Bond 
Issues.—The bill recently signed by the President allowing 
cities of over 1,000 population within the territories to issue 
bonds for public improvements was pushed especially, it is 
stated, in the interest of Tucson and Prescott, Ariz., which 
cities will immediately take advantage of the provisions of 
the bill, and call bond-issue elections. Both wish to install 
sewer systems and adequate municipal water works. 

Wayne, Neb.—Bonds Proposed.—The question of calling 
an election to vote on the proposition to issue $6,000 electric- 
light plant bonds is under discussion. 

Wellesley, Mass.—Temporary Loan.—The Treasurer has 
negotiated an eight months’ loan of $10,000 with Bond & 
Goodwin at 3°19¢ discount. 

West Orange, N. J.—Bond Sale —On March 8, 1898, the 
$50,000 4¢ gold bonds were awarded to the Franklin Savings 
institution of Newark at 102. Following are the bids: 
Franklin Sav. Ins. Newark ..102°00 | Wilson & Stephens, New York..160°75 


Edw. C. Jones Co., New York...101°515| Dan’] A. Moran & Co., N. Y _ .109°698 
Walter Stanton & Co., N. Y 1u1°28 | Farson, Leach & Co., New York 100°281 


Bonds mature $5,000 yearly on April 1 from 1913 to 1922 


inclusive. For further parti , . last 
week: yey particulars see CHRONICLE of last 
arger County, Tex.—Bonds Registered.—On M 
- 7 arch 
te ns the Comptroller registered $33,000 county refunding 
illiamsport, Pa.— Bonds Defeated.—At i 
, ’ s .—At a meeting of 
rey meh 7 Bs ay ws an ordinance providing = 
25, onds i 
ran was dafeuten. or the improvement of Grafius 
se County, Texas.—Bonds Approved.—Oa March 3 
1898, the Attorney-General appr agi ion $5,000 
court house er pproved for registration $5,000 
orcester, Mass.—Bids.—Following are the bids received 
po $200,000 4¢ registered sewer bonds maturing Jan. 1, 1927: 
ms & Co., Bo: “5 oO ostc x 
Blodget, Merritt @ Co. Hoston. 114-20 Winslow b Aion. wenn Hoe 
All bids were rejected, according to local re 
’ ports, 
Wyandotte, Mich.—Bond Election.—An election has been 
called for the purpose of voting on the question of issuing 
$30,000 sewer bonds and possibly $7,"00 water-filter bonds. 
x Yonkers, N. Y.—Bond Sale.—On March 9, 1898, $5,000 4¢ 
<-year assessment bonds were awarded to the First National 
Bank, Yonkers, at 190°90. Following ure the bids: 
Vonks qonal Dank, Youhors. ...10990 l People’s Sav. Bank, Yonkers 100°81 
heey ) School nem spl Sole.—The $68,000 4¢ 
school bonds were recently awarded to W. J. Hay 
Cleveland, at 105-78. paetatens 
Youngstown, Ohio.—Bond Sale.—On March 7, 1898, the 
$5,4'0 5% sewer bonds were awarded to the Mahoning Na- 
tional Bank, Youngstown, at the following prices : 
$3,300 Faite A vooue cower bonds, maturing $1,100 yearly, beginning October 1, 
= bg hp og le $300 October 1, 1899 and 1900, and 
700 LD Ore TO ie eting $200 October 1, 1899 and 1900, and 


400 Mill S*reet sewer bonds. maturing $100 Oc 
October 1 100L at tae 3 ctober 1, 1899 and 1900, and $200 


Following are the bids : 
see $1,000 $700 
- - nis, i &. j f° 
Mahoning National Bank, Youngstown.... $3,280 00 sioreco 3717 00 
Fireman’s Pension Fund ‘Trustee 1,024 00 ~ 71647 
Seasongood & Mayer, Cincinnati -. 336675 1.02115 71450 
Mansfield Savings Bank ae ...+ 3,36600 1102000 71400 





Rudolph Kleybolte & Co., Cincinnati........ 3.33750 1.00750 70080 








Financial. 


Miscellaneous. 








Bank Statemeuts. 


EPORT OF THE CONDITION OF THE 
AMERICAN EX HANGE NATIONAL BANK, 
at New York, in the State of New York, at the 
close of business February 18, 1898: 
KGSOURCES. 
Loans and discounts 
Overdra‘ ts, secured aud unsecured 
United States bonds 
7 . $2,150,000 00 


4s of 1007....... see 
4a of 1925................ 1,350,000 00 
GB. cccceasccccctcoccccces 1,500,000 00 
———-—_ $5,000,000 00 
Premiums on U. 8. bonds........... ° 513 vvv OU 
Stocks, securities, etc 1,489,756 63 
Banking hon<e, furniture and fixt Ss. 300,000 00 
Other real estate and mortgages owned 44,039 20 
Due from national banks (not reserve 
agents)........ 2,930,956 325 
Due from State banks and bankers..... 466,3%6 51 
Checks and other cash items............ 160,674 13 
Exchanges for “learing-House..... .... 2,949,394 48 
Notes of other National banks..,.... ... 4,600 GO 
Lawful money reserve in bank, viz: 
2 23 


Specie 
Legal . 1,983,000 00 


U. 8. certificates of de- 
posit for iegal tenders. 3,250,000 00 


$20,218,390 88 
7,055 83 


Acting President, 
AUGUST BELMONT, 


W. B. PARSONs. 
Chief of Corps of Fng’rs 


August Belmont, 
Frederic P. Olcott, 
James Stillman, 
William A. Nash, 
Joseph 8S. Auerbach, 
George G. Haven, 





-— 7,464,587 95 
Redemption fund with U. 8. Treasurer 
(6 per cent of circulation) 200,250 00 


Total -. +++. B841,759,691 96 
LIABILITIES. 


Capita! stock paid in 

Surplus fund 

Undivided profits, less expenses and 
taxes vai 

National bank notes outstanding 

Due to other national banks...... 

Due to State banks and bankers 

Dividends unpaid ... , 

ndividual deposits s 

Demand certificates of deposit 


$5,000,000 00 | W, Bayard Cutting 
2,250,000 0 > 
— Walter G. Oakman, 
335,937 42 
3,788:320 00 | 4+ D. Juilliard, 
5,904,202 56 Henry W. Poor, 
3,370,220 12 | 7 onis Fitzgerald, 


THE AUDIT COMPANY 
OF NEW YORE. 


Equitable Building, 120 Broadway. 


Manager. 
THOMAS L. GREENE. 
Consulting Engineers, 


HENRY B, SEAMAN.’ 
DIRECTORS: 


George W. Young. 
ADVISORY COMMITTEE 
of Stockholders : 





Son & Co., 


BANKERS, 
NO, 62 CEDAK STREET, N. ¥. 


in addition to a General Banking Business, Buy 
we Sel] Government Bonds and Investment 8e- 
curities. 


Gilman, 


Vice-President 

WILLIAM A. NASH. 
Chief Consulting Auditor | gs¢ MILES NORFOLK TO OCEAN VIEW 

STEPHEN LITTLE. STANDARD GAUG*, ELECTRIC POWER.— 
Special Commissioners’ sale of the Norfolk & Ocean 
View Railroad, its Property and Franchises, includ- 
ing tbe Ocean View Hotei Property. 

Pursuant to a decree of the Circuit Court of the 
United States for the Eastern District of Virginia, 
poms sell r Sunite Auction in Srent of the _ 
2] ‘ om ouse, Norfolk, Virginia, on edmesday the 
A. J. Cassatt, 22d day of March, 1898, at {2 o’clock M.,the above 
Marcellus Hartley, referred tn property. “a , = wt. oe 

ios -_ ‘or further information apply to ° ° 5 
Charles R, Flint, CALDWELL HARD pecial Commissioner 


George Coppell, Norfolk Va. 
G. B. M. Harvey, ‘ 
John I. Waterbury, 





F. 8S. PEARSON. 
Secretary and Treasurer, 
EDWARD 1’. PERINE. 


3an and Trust Company Stock 
New York and Brooklyn 


BOUGHT AND SOLD. 


CLINTON CILBERT 


4 WALL ST... NEW YORK. 


The Mutual Benefit 


T. Jefferson Coolidge, jr 
Charles 8S. Fairchild, 
Gustav E. Kissel, 
Isaac N. Seligman, 
Robert Maclay. 





The Audit Company examines and reports LIFE INSURANCE CO., NEWARK, N. J. 


AMZL DODD, President. 


Certified checks 
Cashier’s checks outstanding... 
United States deposits 





$11,759,691 96 
State of New York, County of New York, 8s: 

RD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement 


is true, to the best of my knowledge and belief. 
EDWARD BURNS, Cashier. 


Subscribed and sworn to before me this 24th day 
of February, 1898. Wo. IvEs WASHBURN, 
Notary Pablic, N. Y. County. 
Correct— Attest : 


Te. T. TERRY, ? 
ENRY W. MAXWELL, ; Directors. 
DUMONT CLARKE, \ 


AM Kahl, 
e * 
BANKERS, 
18 WALL STREET, NEW YORK 
Established 1865. 


MEMBERS OF NEW YORK STOCK BXCHANGS 
Allow interest on deoosits subject to sight chec® 
Buy and sell on commission stocks and bonds either 

for cash or on margin, and deal in 


Investment Securities. 
"J. Mouss. CHas D. Marvin. W M KIDDERE 








upon the accounts and financial cendition of 
corporations, copartnerships and individuals, 
and examines and reports upon the physical 
condition of railroad, manufacturing and 
other properties. 

Its services are of value to investors, finan 
cial institutions, borrowers of money, directors 
of corporations, merchants, firms and pur- 
chasers of properties. 


J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING ” STRIPES. 


AGENT 
UONITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 


109 Duane Street, New York. 





Assets (Market Values) Jan.1, 1898 $63,649,749 84 
Liabilities (N. J.,and N. Y. Standard)... 58,864,824 60 
ROE s 0 00c ccccccccccccccccsccnccaeseseoese 4,784,925 24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 


IN CASE OF LAPSE the Insurance is CONTINUED IN 
FORCE as long asthe value of the Policy a oe for; 
or. if preferred, a Cash or Paid-up Policy Value is 


allowed ’ 
After the second year Policies are INCONTESTABLE, 


andall restrictions us to residence, travel or occupation 
are removed, 

The Company agreesin the Policy to Loan up to 
the Cash Surrender Value when a satisfactory as- 
signment of the Policy is made as collateral security. 

LOs~<ES paid immediately upon completion and ap- 
proval of proofs. 


WM. FRANKLIN HALL, 
Accountant 
bi ctatssrreee* BOSTON, MASS. 


Books audited. Examinations and investigations 
onducted with the utmost care and efficiency. 








iK OF CHARLESTON. 
BAN iriONAL BANKING ASSOCIATION, 
CHARLESTON, SO. CAR. 





